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Moderator: Hitesh ji, you can start please. Thank you. 

Mr. Hitesh Kanani: Good afternoon, ladies and gentlemen. I, Hitesh Kanani, Company 
Secretary of the company, extend to you all a warm welcome to the 20th Annual General 
Meeting of JSW Infrastructure Limited, which is being held through video conferencing 
without the physical presence of members at a common venue in compliance with the 
circulars issued by Ministry of Corporate Affairs and Security and Exchange Board of 
India. Our Directors have joined this virtual AGM, and I would like to welcome them all. 
We have with us Mr. Sajjan Jindal, Chairman and Non-Executive Director of the company. 
We also have Mr. Rinkesh Roy, Joint Managing Director and CEO. Mr. Devki Nandan 
Sharma, Whole-Time Director. Other Non-Executive Directors of the company, Mr. Arun 
Maheshwari, Mr. Lalit Singhvi, And the Independent Directors of the company, Mr. Rajive 
Kumar, Dr. Anoop Kumar Mittal, Ms. Neeta Mukerji, Ms. Anita Belani. And Mr. Kartick 
Maheshwari. We also have Mr. J. Nagarajan, Chief Financial Officer of the company, the 
Statutory Auditors, Secretarial Auditor, Cost Auditor, along with the Scrutinizer, the 
Chairperson of the audit Committee, Nomination and Remuneration Committee, and 
Stakeholders’ Relationship Committee have also joined this meeting.  

Authorization from 4 body corporates holding 10.27 crore equity shares of the company, 
aggregating to 4.40% of the paid-up equity share capital of the company, have been 
received. As physical attendance of the members has been dispensed with, the facility for 
appointment of proxies by members is not available for this meeting. The Register of 
Directors and Key Managerial Personnel, including their shareholding, the Register of 
Contracts and Arrangements in which Directors are interested, and the Secretarial Auditor 
certificate under relevant SEBI regulations stating that the company's ESOP scheme have 
been implemented in accordance with the said regulation, and all other documents 
mentioned in the Notice of the AGM are available in the electronic form on the website of 
KFin Technologies Limited at evoting.kfintech.com and are available for inspection 
throughout this meeting. The Integrated Annual Report for the Financial Year 2025-26 
containing the Notice of the AGM, the Annual Audited Financial Statement for the 
Financial Year 2025-26, as well as Director's Report and the Statutory Auditor's Report 
thereon, have already been circulated electronically to those members of the company 
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whose email addresses are registered with the company or depository participants. A letter 
providing the web link and QR code for accessing the Integrated Annual Report for the 
Financial Year 2025-26 has been sent to those members whose email IDs were not so 
registered. Further, printed copies of the Annual Report have been sent to those 
shareholders who have requested for the same. As all the resolutions mentioned in the 
Notice of the AGM have already been put to vote through e-voting, The resolutions are not 
required to be proposed or seconded by the members at this meeting. As the objective and 
implications of the resolutions have been explained in detail in the explanatory statement 
accompanying the Notice of AGM, the same are not being repeated. 

All feasible efforts have been made by the company to enable members to participate and 
vote electronically at this meeting. In compliance with the provisions of Section 108 of the 
Companies Act 2013 and rules made thereunder, and Regulation 44 of the SEBI Listing 
Regulation 2015, all members of the company as on the cutoff date, that is 6th August 
2026, were provided with the facility to cast their vote electronically through e-voting 
service provided by KFin Technologies Limited on all the resolutions set forth in the Notice 
of the AGM. The remote e-voting began from 9 AM on Sunday, 9th August 2026, and 
ended at 5 PM on Wednesday, 12th August 2026, and has been disabled thereafter. Your 
company is also providing the facility of e-voting during this meeting through Instapoll. 
Only those members who did not cast their vote earlier are entitled to vote at this meeting. 
The same will be live on your screen shortly. The same InstaPoll will close 15 minutes 
after the conclusion of the proceedings of this meeting. The company has appointed Mr. 
Sunil Agarwal, Proprietor of M/s. Sunil Agarwal & Co., Company Secretaries, as the 
Scrutinizer to scrutinize the remote e-voting and e-voting at this meeting to ensure that the 
same are conducted in a fair and transparent manner as provided under provisions of 
Companies Act 2013 and rules made thereunder. The outcome of the meeting will be a 
cumulative count of the valid vote cast through remote e-voting and e-voting at this AGM. 
The voting results along with the consolidated Report of the Scrutinizer will be displayed 
on the website of the company, on the website of KFin Technologies Limited, and will also 
be communicated to the Stock Exchanges within the stipulated time. With this, I hand over 
the proceedings of the meeting to the Chairman Sir. 

Mr. Sajjan Jindal: Thank you. Good afternoon, ladies and gentlemen. The Company 
Secretary has informed me that the required quorum for this meeting is present, and 
therefore I call the meeting to order. Since the Integrated Annual Report for the Financial 
Year '25-'26 has already been circulated electronically to the members of the company, I 
take the Notice of the AGM as read, with your permission. As the Reports of the Statutory 
and the Secretarial Auditor do not contain any adverse qualifications, observations, or 
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comments on financial transactions or other matters, the same need not be read as per the 
provisions of the Companies Act 2013. I now proceed to deliver my formal address. 

Dear shareholders, a very warm welcome to the 20th Annual General Meeting of JSW 
Infrastructure Limited. I hope you and your families are in good health and spirits. India 
remains one of the world's fastest-growing major economies, backed by strong 
fundamentals, sustained infrastructure investment, and rising domestic demand. Despite 
global uncertainties, the country's growth outlook remains resilient. As India advances 
towards its vision of becoming a developed nation by 2047, seaports and logistics will play 
a critical role in enabling trade and economic progress. We remain firmly aligned with this 
national growth journey. Financial Year 2026 was another year of strong execution and 
strategic progress for JSW Infrastructure as we advanced our vision of scaling, integrating, 
and transforming. We strengthened our position as one of India's leading ports and logistics 
companies, and today our port capacity is 186 million tons per annum with a fast-growing 
logistics platform. We delivered a robust financial performance with revenues growing 
20% to ₹5,361 crores and EBITDA rising 15% to ₹2,604 crores. Reflecting this 
performance, the Board has recommended a dividend of ₹0.90 per share. A key milestone 
was the successful completion of our ₹7,503 crore QIP, which attracted strong participation 
from leading global and domestic investors, reinforcing confidence in our long-term 
growth strategy. 

India is entering a structural growth phase driven by industrialization, infrastructure 
investment, urbanization, and rising consumption, creating sustained demand for ports and 
the logistics sector. I firmly believe that the next phase of value creation will be led by 
integrated and technology-enabled logistics solutions that seamlessly connect ports with 
supply chains. With our expanding port network, growing logistics platform, and strong 
execution capabilities, JSW Infrastructure is well positioned to capitalize on these 
opportunities and play a meaningful role in supporting India's trade growth and economic 
development. Our vision is to build a world-class integrated ports and logistics platform, 
expand our port capacity to approximately 400 million tons per annum by 2030, and create 
a pan-India logistics network. We are pursuing this ambition through a balanced strategy 
of greenfield development, brownfield expansions, and disciplined value-accretive 
opportunities. We are the only port operator in India currently developing 3 greenfield ports 
simultaneously at Jatadhar in Odisha, Murbe in Maharashtra, and Keni in Karnataka, while 
also progressing our strategic port project in Oman. These projects, supported by 
brownfield expansions, will significantly enhance our capacity and strengthen our presence 
across key cargo corridors. 
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Beyond ports, we continue to build an integrated logistics platform through investments in 
ICDs, GCTs, multimodal logistics park, parks, and rail rolling stock, including specialized 
rigs. By connecting ports, rail, and logistics infrastructure, we are creating a nationwide 
multimodal network that enables seamless end-to-end supply chain solutions. We also see 
the attractive growth opportunity through privatization of terminals at the major ports and 
selective acquisitions across the ports and logistics sectors. With our focus on value 
creation and prudent capital allocation, we are well positioned to capitalize on India's 
growing trade and logistics opportunity. As we pursue growth, we remain committed to 
the financial discipline, governance standards, and sustainability principles that have 
underpinned our success. Technology, AI, and innovation will continue to enhance 
productivity. Safety, and customer experience, while our people and entrepreneurial culture 
remain at the heart of our long-term value creation. Looking ahead, I'm confident about the 
opportunities before us. India's growth story continues to drive demand for ports and 
logistics infrastructure, and JSW Infrastructure is well positioned to capitalize on this 
opportunity. On behalf of the Board, I thank all our shareholders, customers, lenders, 
business partners, regulators, communities, and employees for their continued trust, 
support, and commitment. Together, we will continue to create sustainable value while 
contributing to India's journey towards becoming a developed nation. Thank you. जय िह�। 

Now I would request the members who may now raise queries, if any, on the Annual 
Report, Report for the Financial Year 2025-26. Each member is requested to complete their 
query within 3 minutes in order to enable as many members to participate. Members are 
requested to confine their questions to the financial statements Board's Report. I now 
request the moderator from KFin Technologies Limited to take up the questions from the 
members one by one. Thank you. 

Moderator: Thank you, Chairman Sir. May I now request upon Mr. Manoj Kumar Gupta 
ji to kindly unmute himself, switch on his webcam if you desire to do so, put forth his 
perspective. 

Mr. Manoj Kumar Gupta: Hello, good afternoon, respected Chairman, Board of 
Directors, fellow shareholders. My name is Manoj Kumar Gupta. I joined this meeting 
from a train today. I thank our beloved Prime Minister for his ambition digitization. Due 
to his digitization move, we can attend the meeting from anywhere, any part of the world. 
Sir, मैं आपको नम�ार करता हँू िक आप उस कमर्योगी िपता के पुत्र हैं िज�ोनें ये िजंदल JSW के 
�ापना की। और मैं हमेशा उनको याद करता हँू और आपने उनके सपनो ंको साकार िकया िक 
िजंदल गु्रप को पूरी भारत में नही ंपूरे दुिनया में लेके गए और मैं— When you will be the number 
one in the world and when you when and what's your plan for the infrastructure business? 
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और Sir we are residing in Calcutta but we are people of Haryana. Proud of him that you 
have done a wonderful job to create a more than ₹10 लाख करोड़ empire in the country by 
a— on the name of JSW. So it's my—. Our request to take the JSW globally and make it a 
global group in the world so that people can recognize that there is one Mr. Sajjan Jindal 
in India who is the pioneer in the steel infrastructure, cement, in every aspect. So we wish 
to God to give you more success in the coming time to take the group. And now, Sir, Bengal 
is changing very fastly after becoming the double-engine government in Bengal. So what's 
your plan for Bengal? Do you have any plans to come to Bengal with the infrastructure like 
metro, airports, railways, and others? Because our beloved Chief Minister Suvendu 
Adhikari ji is taking a positive step to create a— to make the state as investor-friendly, 
industrial-friendly— 

Moderator: Mr. Manoj, I think we have lost the connectivity as you are traveling in a train. 
We will try to get back to you once we resume our services. We will move on to our next 
speaker, Mr. Yusuf Yunus Rangwala. Mr. Yusuf Yunus Rangwala ji, you are requested to 
kindly unmute yourself, Sir. 

Mr. Yusuf Yunus Rangwala: Sir, आपको आवाज़ आ रहा है Sir? आवाज़ आ रहा है? 

Moderator: आ रहा है, Sir. आ रहा है, Sir. 

Mr. Yusuf Yunus Rangwala: Sir, how are you, Sir? Good— 

Moderator: Yusuf जी, आप अपना video बंद कर दीिजए, शायद आपका audio अ�ा आएगा। 

Mr. Yusuf Yunus Rangwala: Good afternoon— 

Moderator: आपका data connectivity low है, Yusuf जी, आप please video off कर लीिजए, 
तािक आप अ�े से बात कर सकें । Mr. Yusuf, you can switch off your video. Okay, we have 
lost again the connectivity from Mr. Yusuf Yunus Rangwala. We'll give him an opportunity 
next. In the meantime, we'll move on to our next speaker, Mr. Himanshu A. Trivedi ji. Mr. 
Himanshu, you are requested to kindly unmute yourself, Sir. 

Mr. Himanshu A. Trivedi: Am I audible? Am I audible? Can you hear me? 

Moderator: Yes, Sir, you are audible. 

Mr. Himanshu A. Trivedi: Yeah, yeah. Good afternoon, all of you. Respected Chairman, 
Sajjan Jindal ji, other Board of Directors, sitting rise. Myself, Himanshu Trivedi, from 
Gujarat, Vadodara. First of all, I am thankful to our Company Secretary Hitesh Kanani, 
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who's been sending the soft copy of AGM Notice well in advance, which is full of 
information, facts and figures in place, which is easy to follow, easy to understand. So I 
am thankful to you and your entire Secretarial team. Hitesh Kanani and his team's 
coordination and communication is very excellent. I appreciate his dedicated service as a 
secretary department head. I don't have many questions because in the opening remarks, 
Sajjan Jindal ji Sir gave the full information. So I don't have many questions. I support all 
agenda items. As a speaker, Sir, I still have 1 to 2 questions. What is the company strategy 
to increase its share of the container volume? My second query, what, what is the market 
share we have in domestic as well as international? I wish good luck and a bright future for 
the coming Financial Year and the coming festivals. Thank you for allowing me to speak. 
Thank you, Sir. 

Moderator: Thank you, Mr. Himanshu. We will move on to our next speaker, Mr. Kamal 
Kishore Jhawar. Mr. Kamal Kishore Jhawar ji, you are requested to introduce yourself, 
switch on your webcam if you desire to do so, and put forth your perspective. 

Mr. Kamal Kishore Jhawar: Hello, मेरा आवाज़ आ रहा है Sir? 

Moderator: आ रहा है, Kamal ji. 

Mr. Kamal Kishore Jhawar: Okay, thank you, KFin. हमारे Chairman Sir, all Directors 
को मेरा नम�ार, Sir. Kamal Kishore Jhawar from Hyderabad से बोल रहा हँू। Sir आज अपना 
बीच में QoQ हुआ ₹7,000 crore का जो [Inaudible] ₹365 तक share price गया। मैं चाहता हँू, मेरे 
को ऐसा लग रहा है company आगे से AGM तक अपना market cap double हो जाएगा Sir। मेरा 
एक पूरा question है, Sir, what are the company [Unintelligible] for overseas investment? 
इसके बारे में �ा थोड़ा बताइए Sir। और हमारा Company Secretary जो है, हमारे को mail िदए, 
और Secretarial Department हमारे Sarika Singh जी Madam, जो आपका speaker number, 
phone उनका जो इतना service िदए, तो मैं Secretarial CS और Secretarial Department की 
तारीफ करता हँू Sir. उनका service बहुत अ�ा है। इसी तरह video conference र�खए, Sir. हम 
कही ंभी रहें, meeting attend कर सकते हैं, और रात में जो पूरे festival की आप सबको शुभकामनाएं 
देता हंू Sir। हम इस company से बहुत खुश हैं Sir। अभी market में rumors है िक next AGM तक 
अपना share four figure तक हो जाएगा। और market �ा बोलते हैं, मेरे भी full confidence है, 
JSW और Sajjan Jindal ji, इतना बड़ा hard work आपका group, India में मशहूर है, मशहूर। 
िजसकी िजतनी आप की तारीफ करें  उतना कम है Sir। और इसी तरह video conference र�खए। 
और KFin का service भी बहुत अ�ा है Sir। Thank you. 
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Moderator: Thank you Mr. Kamal Kishore ji. We will move on to our next speaker Mr. 
Vinod Motilal Agarwal. Mr. Vinod Motilal Agarwal ji, you are requested to kindly unmute 
yourself, switch on your webcam. 

Mr. Vinod Motilal Agarwal: Can you hear me? 

Moderator: Yes. 

Mr. Vinod Motilal Agarwal: Can you hear me? Yeah. Chairman Shri Sajjan Jindal ji, 
Joint Managing Director and CEO Rinkesh Roy, Whole-time Director Devki Nandan 
Sharma, CFO Nagarajan, and Hitesh Kumar. Sir, we have done ₹5,707 crore revenue over 
₹4,829 crore. Good growth, Sir. My only query, Sir, what is the roadmap for the growth of 
the logistic business for the next 3 to 5 years? This is my one query. And I acknowledge 
the hard work put in by Mr. Rinkesh Roy and Devki Nandan for the quick growth of our 
company over the past 2 years we have crossed ₹5,000 crore turnover and we are targeting 
₹10,000 crore turnover by '28 and EBITDA by ₹5,000 crore. And I'm sure with their hard 
work we will achieve them. I sign off, Vinod Agarwal. Thank you for giving me time to 
speak. Thank you. 

Moderator: Thank you, Mr. Vinod Kumar Agarwal ji. We will move on to our next 
speaker, Mr. Kaushik Narendra Sahukar. Mr. Kaushik, you are requested to kindly unmute 
yourself by clicking on the microphone icon, Sir, at the bottom of your screen. Mr. Kaushik 
Narendra Sahukar ji. Sir, we are able to see your video, but we are not getting any audio 
from— can you check the microphone connection once, please? Mr. Kaushik, can you 
please check the microphone connectivity that you are using currently. We are not able to 
hear you. Can you remove the microphone and speak, please? Okay, we'll be trying to 
connect to Mr. Kaushik in some time. Yeah, please go ahead. Sir, you're again— the audio 
is very feeble, uh, very, very feeble, Sir. Really sorry. I request you to kindly rejoin. I will 
give you an opportunity in a couple of minutes, Sir. Please rejoin. We will, uh, try to 
connect with Mr. Kaushik. In the meantime, we will move on to Mr. Jehangir Rohinton 
Batliwalla. Jehangir Rohinton Batliwalla, you are requested to kindly unmute yourself, 
switch on your webcam if you desire to do so. 

Mr. Rohinton Jehangir Batliwalla: Am I audible, sir? Am I audible? Am I audible? 

Moderator: Yes, Sir, you are. 

Mr. Rohinton Jehangir Batliwalla: Okay, Sir. First and foremost, good evening to all the 
dignitaries on the panel. Our new CFO, Company Secretary, everybody, good evening. My 
name is Jehangir. Sir, I was hearing your opening remarks and all the other speech, so 
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there's not many questions. The only thing I would like to ask is, Sir, what is the— what 
are the key drivers for margin and EBITDA growth in the coming year? And Sir, I would 
like to congratulate and compliment our CFO for the successful QIP which was done under 
dynamic leadership. And Sir, uh, JSW is an old company, so we are very old shareholders, 
so I'm aware of the working. And also would compliment Mr.— the working of Mr. 
Rinkesh Roy and his team for taking the company such— to such greater heights. And, 
rest, Sir, if you can touch upon the roadmap for the next 2 years and what changes are you 
going to bring in to take the company to newer heights. Rest, thank you very much for 
patient hearing, and I have supported all, everything, all the resolutions. And, uh, I should 
also compliment Mr. Hitesh Kanani and his Secretarial team for, uh, the lovely AGM 
Report. It is informative and detailed and adhering to all the norms of corporate 
governance. And also Sarika and her team for extending valuable investor services 
whenever required, they reminded us to join, and I appreciate such informative, valuable 
investor services. Thank you, Sir. Thank you very much. 

Moderator: Thank you, Mr. Jahangir. We will move on to our speaker, Mr. Amirali 
Lakdawala. Mr. Lakdawala, you are requested to kindly unmute yourself. Switch on your 
webcam if you desire to do so and put forth your perspective. Mr. Amirali Roshanali 
Lakdawala ji, you are requested to kindly unmute yourself by clicking on the microphone 
icon at the bottom. 

Mr. Amirali Roshanali Lakdawala: Am I audible? Can you hear me? 

Moderator: Yes, Sir, you are. 

Mr. Amirali Roshanali Lakdawala: Okay, thank you. Good evening, respected Chairman 
Sajjan Sir, Board of Directors, management, Company Secretary, and my fellow 
shareholders. Myself, Amir Ali Lakdawala, attending today's meeting from Mumbai. I 
thank our Company Secretary, Mr. Hitesh Kanani Sir, Tasneem, and the entire CS team for 
allowing me to speak, for sharing the Annual Report well on time, and for guiding me for 
seamless connection. Can you hear me right? Am I audible? Hello? 

Moderator: Sir, you are very, very clearly audible, Sir. 

Mr. Amirali Roshanali Lakdawala: Oh, great, great. Thank you, thank you. I would like 
to congratulate the management and especially Mr. Sajjan Jindal Sir, whose visionary 
leadership and guidance continue to drive the company's strong growth On an excellent 
FY25-26 performance. Revenue grew by 20% to ₹5,361 crore. EBITDA stood at around 
₹2,604 crore, and the cargo handled reached approximately 122 million tons. I also 
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appreciate the company's continued expansion in ports and logistics, including the Navkar 
acquisition, the ₹1,200 crore investment in rail rakes, and the ambition target of reaching 
400 MTPA capacity by FY2030. These initiatives reflect a clear long-term vision and a 
strong execution. Based on the above performance, I would like to ask only one question. 
My question is regarding environmental, social, and governance and corporate social 
responsibility. Could the management please share the company's key ESG targets, the 
progress achieved so far, and the main areas where the company is focusing its CSR 
spending? With this, I wish the entire management continued success for the years ahead 
and wholeheartedly support all the resolutions proposed in today's AGM. That's all from 
my side. Thank you for allowing me to speak. 

Moderator: Thank you, Mr. Lakdawala. We will now return back to Mr. Yusuf, who was 
unable to speak earlier. Mr. Yusuf, you can unmute yourself and speak, please. Mr. 
Rangwala, you can click I can unmute yourself, Sir. Mr. Yusuf Yunus Rangwala ji, you 
are requested to kindly click on the microphone icon and unmute yourself, Sir. We have 
not received any inputs from Mr. Yusuf Yunus Rangwala, so we'll give an opportunity to 
Mr. Kaushik Narendra Sahukar ji. Mr. Kaushik ji, you are requested to kindly unmute 
yourself, Sir, by clicking on the microphone icon. Sir, you are audible, but your audio is 
very feeble. Is there— still feeble because it seems that the microphone is not connected. 
You can speak through the laptop or the mic. Can you, can you remove the headphone and 
speak, please? 

Mr. Kaushik Narendra Sahukar: Yeah, yes, Sir. Fine. I will speak loudly, Sir. 

Moderator: Yeah. 

Mr. Kaushik Narendra Sahukar: Respected Chairman, Mr. Sajjan Jindal, Board 
members and fellow shareholders, good afternoon to all. It gives me immense pleasure to 
interact with you once again this year. I am deeply grateful to our Company Secretary, Mrs. 
Savita, for granting— and her team— for granting me the opportunity. I sincerely wish 
everyone good health. Coming to my query, Sir, Navkar Corporation has been stepped 
down as a subsidiary of JSW Infrastructure since October 2024. At present, is there any 
update or change in the company's earlier position regarding a possible merger of Navkar 
with JSW Infra, and not— and if not, does the management see merit in retaining Navkar 
as a separately listed entity to unlock greater value for its logistics business? On a lighter 
note, Sir, JSW Infra is expanding its ports so fast that I sometimes wonder whether one day 
the company will announce, “Dear shareholders, please bring your ships. We have— we 
have already arranged the parking.” But jokes apart, if this expansion also brings 
proportionate cash flow and return, shareholders will happily give the company a standing 
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ovation. In conclusion, Chairman Sir Sajjan Jindal, I sincerely request your kind empathy 
and understanding towards my medical condition, which is unfortunately worsening 
rapidly. Despite these challenges, I remain committed to working and contributing 
professionally for long— for as long as I am able to perform my duty. I humbly request 
you to kind— to I humbly request you and management to consider associating with me 
for suitable certification audit assignments, both offline and online. Such an opportunity 
would enable me to remain professionally active, self-reliant, and financially independent 
while continuing to contribute meaningfully through my professional skills. Sir, indication 
from your side regarding whatever request can be considered would be extremely valuable 
to me. It would help me plan my future, professional future, with greater certainty rather 
than remaining uncertain. I sincerely hope you will consider my request with empathy and 
kindness and provide me with an opportunity to help— 

Moderator: Mr. Kaushik, may I request you to kindly stick to the agenda and ask your 
questions, please? Thank you. 

Mr. Kaushik Narendra Sahukar: Thank you very much for your valuable time, patience, 
and kind consideration. I remain hopeful of a positive response and look forward to meeting 
you again next AGM. Thank you, Sir. 

Moderator: Thank you. Thank you, Mr. Kaushik. Chairman Sir, we have provided an 
opportunity to all the individuals who have registered themselves as speakers. I hand it 
back to the Board to continue with the rest of the session. Thank you, Sir. 

Mr. Sajjan Jindal: Thank you. So I would like to thank all the shareholders who have 
asked the questions. I will try to answer the questions, and whatever is left unanswered, 
please write to the Company Secretary and you will get all the, all the replies. So there 
were questions about what is the current capacity of the company and what are we planning 
to do over the next 2-3 years and by 2030. So currently the capacity of your company is 
186 million tons per annum, and the plan is to take it to 300 million tons per annum by 
FY28 and 400 million tons by FY30. So these are— there are both brownfield expansions 
at our existing ports like Jaigarh and Dharamtar, greenfield expansion, greenfield projects 
in Jatadhar in Odisha, Murbe in Maharashtra, Keni in Karnataka, and in Oman. And there 
are many terminals at major ports which have come for disinvestment, so which your 
company has acquired, which includes the Tuticorin Bulk Terminal and Kolkata Container 
Terminal. 

Then there were questions about the container cargo. So these new terminals, both at 
Mangalore are 0.4 million TEUs, which are containers, and also the Kolkata is 1.4 million 
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TEUs that will be commissioned. So which will take our total container handling capacity 
to 1.8 million TEUs. We will continue to pursue privatization bids of container terminals 
at major ports and inorganic opportunities also. Our overseas investments are that today 
we have 5 million tons per annum liquid storage at Fujairah. We are setting up, developing 
a new port in Oman which will have a 27 million ton capacity. And still India remains our 
primary focus given the significant opportunities across ports and logistics sector in India. 
But we still continue to evaluate selective international opportunities by prioritizing assets 
with strong cargo visibility and favorable geopolitical dynamics. On the long-term vision 
for the logistics segment is that we are building a fast-growing integrated pan-India 
logistics platform with the ambition of becoming a credible alternative in India's logistics 
sector through strategic acquisitions, expansions into, into ICDs and GCTs, the investments 
in multimodal capabilities including containers and On the merger of Navkar, at present 
there is no plan for a merger. We will communicate as and when there is any development 
on, on this side. 

On the question of EBITDA growth, well, our company continues to grow and our projects 
like brownfield expansion at Dharamtar and Jaigarh, our slurry pipeline in Odisha, which 
is coming up for completion. So these— all these projects will be increasing our EBITDA. 
Then there was a question on sustainability and on the ESG. So as you know that our 
company is committed to achieving carbon neutrality by 2050. So I'm pleased to inform 
you that already your company has achieved a 34% reduction in emissions in one single 
year of FY26. This is significantly ahead of our interim target of 15% reduction. Also, JSW 
Foundation is the social development arm of the JSW Group. Focus areas are education, 
health and nutrition, skill development, livelihoods, water, environment and sanitation, 
waste management, sports promotion, and art, culture, and heritage. Through a strong field 
presence, it operates across 17 states and 38 districts around JSW plants and port locations. 

So these were some of the questions which I've tried to answer. If anything is still left 
unanswered, then please write to the company's secretary, and they will, they will definitely 
take care of your, all your questions. Based on this, I would like to now propose a vote of 
thanks. So on behalf of the Board of Directors, I thank all my fellow members on the Board 
of and the shareholders of the company for attending and participating in this meeting. 
Thank you. I now announce the meeting as closed, subject to e-voting on all the business 
by way of InstaPoll. Thank you. 


