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To

JSW Port Logistics Private Limited

Jindal Mansion, 5A, Dr. G. Deshmukh Marg,
Mumbai, Maharashtra, 400024

Certificate of Arm’'s Length Basis-Transaction between JSW Steel Limite
Logistics Private Limited

This is o certify that the transaction(s) specified in Annexure-l proposed to be entered
info between JSW Steel Limited ("JSW Steel') and JSW Port Logistics Private Limited
("JSWPLPL") have been evaluated for compliance with the arm’s length principle.

Based on the information, records, agreement and supporting documentation made
available fo us for our review, we confirm that:

1. The terms and conditions of the proposed fransaction(s) are consistent with
those that would reasonably be expected to prevail between independent
and unrelated parties dealing under comparable circumstances.

2. The pricing and commercial terms of the proposed transaction(s) appear to
have been determined without undue influence arising from any relationship
between the parties.

3. Based on the information and representations provided to us, the proposed
transaction(s) reflect fair market value and satisfy the arm'’s length principle as
generally recognized under the applicable laws and regulations.

This certificate has been issued at the request of JSSWPLPL solely for the purpose stated
above. It should not be relied upon or used for any other purpose, nor should it be
distributed to or relied upon by any other person, without our prior written consent.

This certfificate is based on the information and representations provided to us.

For and on behalf of
RCC (Infrastructure) Consuitants Pvt. Lid.

Nitesh Agra
Director
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Annexure-1
Terminal Services at Kudathini
Terminal Access | Terminal Access charge will be at par with the rates
Charges charged by Indian Railways for its Terminails.
Handling and | For Container Rakes, the rates have been considered in line
Storage with rates charged by Private Rail Terminal for handling of

Container Rakes.

For Indian Railway Rakes, the rates have been considered
in line with the rate charged by Private Terminal Operators
to Third Parfies.

Container Rail | In Line with Indian Railway Rates.
freight Transportation

(Mulfimodal

Transportation)

Land Lease Charges | Based on Land Licensing Rates for Developed commercial
plots by Indian Railways.

Manpoower Cost Based on Estimated Actuals

Repair & | Based on Estimated Actuals
Maintenance
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