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Chartered Accountants

Independent Auditors’ Report
To the Members of 15W Jaigarh Port Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of 1SW Jaigarh Port Limited {“the Company®), which eomprise the
balance sheet as at March 31, 2026, the statement of profit and loss, Inciuding the statement of other comprehensive income, the
statement of cash flow and the statement of changes in equity for the year then ended, and rictes to the standalone financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our informatlon and according to the explanations given to us, the aforesaid standalone financial
statemants give the Information required by the: Companies Act, 2013, as amended {*the Act”), In the manner so required-and give a true
and falr view in conformity with the Indizn Accounting Standards prescribed under section 133 of the Act (“Ind AS") and other accounting
principles generally accepted In Indla, of the state of affairs of the Company as at March 31, 2026, its profit and other comprehensive
incoma, [ts cash flows and the changes in equity for the year ended on that date.

Basis for Oplnion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs) specified undier sub-
section (10) of Sectlon 143 of the Act. Our responsibliities under those SAs are further described in the ‘auditor's Responsibilities for the
Audit of the Standalane financial statements’ section of our report. We are independent of the Company in accordance with the 'Code of
Ethics’ issued by the Institute of Chartered Accountants of Indla together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
rasponsibilities in accordance with these requirements and the Code of Ethics, We believe that the gudit evidence we have obtained is
sufficient and appropridte to provide a basis for our audit opinion on the standalone financlal staterments.

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most significance in our audit of the standalone financial
statements for the financlal year ended March 31, 2026. These matters were addressed in the context of cur audit of the standalone
financial statements as a whale, and in farming our opinlon thereon, and we do not provide a separate opinion on these matters. We have
determined the matter described below to be the key audit matter ta be communicated in our report.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone financial statements section
of our repert, Including in relation to these matters. Accordingly, cur audit Included the performance of procedures deslgned to respond
to our assessment of the risks of material misstatement of the standalone financial statements. The results of cur audlt procedures,
including the procedures peﬁfurmad to address the matters below, provide the basis for our audit opinion on the accompanying standalone
financial statements,

The Key audit matters [ How our audit addressed the key audit matter

Accuracy and completeness of disclosure of related party transactions and compliance with the provisions of Act and SEBI {Listing
Obligations and Disclosure Reguirements) Hegulartk':ns, 2015, as amended (‘SEBI {LODR) 2015') [as described in nate 31 of the

standalone financial statements)
We identifled the accuracy and completeness of | Our procedures in relation to the disclosure of related party transactions included

disclosure of retated party transactions as setout in | ‘the following:
cti :
respective notes to the standalone financial a. We obtalned an understanding, evaluated the design and tested operating

g Ky ok mutbar o s effectiveness of the controls related to capturing related party fransactions
i : and management’s process of ensuring all transactions and balances with
x7 ABE SEicance of r3FasTions ith paked related partlas have been disclosed in the standalone financial statements.

parties doring the year ended March 31, 2023.




The Key audit matters How our audit addréssed the Key audit matter

- Related party transactions are subject to the | b.  We obtained an understanding of the Compa ny's policies and procedures n
compliance requirement under the Companies respect of evaluating arms-length pricing and approval process by the audit
Act 2013 and 5EBI (LODR) 2015. committee and the board of directars.

€. We agreed the amounts disclosed with underlying documentation and read
relevant agreements, evaluation of arms-length by management, .on a
sample basis, as part of our evaluation of the disclosure,

d. We assessed management evaluation of compliance with the provisions of
Sectlon 177 and Section 188 of the companies Act 2013 and SEBI (LODR)
2015,

e Weevaluated the disclosures through reading statutory information, books
and records and other documents obtained during the course of our audit.

The Key audit matters [ How our audit addressed the key audit matter

Impairment of the Company's Investments in subsidiary (Also refer Note 1. {8 ){e) and 7 to the standalone financial statements}
As &t March 31, 2026, the Company has | Our audit procedures included the following:

investments in subsidiaries amounting to Rs.
10,0040.00 lakhs.

a. We obtained understanding, assessed and tested. the design and operating
effectiveness of the Company's key contrals related to the impafrment

The Company accddnts for above investments in evaluation process.

subsidiaries at cost / [gan at amortized cost. As per | b, We assessed the impairment model prepared by the management and the
requirement of Ind AS 36 “Impairment of assets”, assumptions used, with particular attention to the following:

H18 MR GEANIE el ?t g I'E!JUI‘tin.E i i. benchmarking of assesfing key assumptions used In the impairment
Whether thers are afl'i" Widicators of Impairmesit of madels, Including discount rates, risk free rate of retuen, long term growth
the 1nvesxm:!n13 In sobsiciaries snd. where rate and other key assumptions against external and internal data;
impaimert licators: Sallt, the: mansgenicnt il. assessing the cash flow forecasts through analysis of actual past
STUMSEY the. recowRidble. atnalnts, Bf the performance and comparisen to previous forecasts;

investments, being higher of fair value less costs of ill. testing mathematical accuracy and performing sensitivity analysls of the
disposal and value in use. The value in use of the : i

¥ » a4 I udE "
underl'ﬂm: bush.::sses = dEtEtm'qu bas'?:d D: tha iv. understanding the commercial prospects of the assets/projects, and
PECOU, - o pru_lm:tmns.t Sk comparison of assumptions with external data sources to the extent
judgements are required to-determine the key i

jons used | i d cash fi e
ass:rr::h e :“s” e dmuntg_ e v, Obtained sultable manageme it representation on the projection of future
e, such a= discount rete; growth rate and cash flows and varlous assumptions used in the valuation.

future operating and finarce cost based on
management’s view of future business prospects. | ¢ We compared the carrying values of the investments and loans to subsidiaries
with their respective net assets valuas and earnings for the period.
Considering the materlality of the amount involved, ]
and significant management judgement required
for valuation, Impairment of investments in and
loans granted to subsidiaries is determined to be 3
key audit matter in the current year audit.

d. Weevaluated the disclosures made i the standalone financial statements for
compliance with the requirement of Ind AS 36 ‘Impairment of Assets

information Other than the Standalone financial statements and Auditar’s Report Thereon

The Company’s Board of Directors are responsible for the other Information. The ather information comprises the Informatlon inchided in
the Company's Director's report, Management Discussion and Analysis, Corporate Governancs Report and Business Responsibility Report
In the Annual Report but does not Include the financial statements and our auditor's report thereon.

Our opinion on the standalane financlal statements does not cover the other Information and we do not express any form of assurance
conclusion thereon.

In connection with our audlt of the standalone financial statements, our responsibility is to read the other information and, in doing sa,




Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 124 of the Act with respect to the
preparation of these standalone financlal statements that give a true and fair view of the financlal position, financial performance including
ather comprehensive income, cash flows and changes In equity of the Company in accordance with the accounting principles generally
accepted in Indla, including Ind AS. This responsibility also includes maintenance of adequate accounting records fn accordance with the
provisiens of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policles; making judgments and estimates that are reasonabls and prudent; and design,
implementation and maintenance of adequate Intemnal financial controls that were operating effectively for ensuring the accuracy and
completaness of the accounting records, relevant to the préparation and presentation of the standalone financlal statements that give a
true and fair view and are free from material misstatément, whether due to fraud or error.

In preparing the standalone financial statements, the managemeant is responsible for assessing the Company’s abllity to continue as a going
concern, disclosing, as applicable, matters refated to going concern and using the geing concern basis of accounting unless the management
either intend 10 liquidate the Company or to cedse operations, or has no realistic alternative but to do so,

Thase charged with governance are alsa responsible for oversesing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Dur ohjectives are to obtain reasonable assumnce about whether the standalene financial statemants a5 § whole are free from material
rnisstaternant, whather due to fraud or error, and to issue an auditor’s report that includes our opinlon. Reasonabla assurance is a high
level of assurance but is not a guarantee that an audit conducted In accordance with SAs will always detect a material misstatement when
It exists. Misstatements can arise from fraud of érror and are considered riaterial if, individually or in the ageregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of thess standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

®  |dentify and assess the risks of materdal misstatement of the standalone financlal statements, whether due to fraud or error, design
and perform audit procedures respansive to thase risks, and obtaln audit evidence that is sufficient 2nd appropriate to provide a basis
far our opinicn, The risk of not detecting a material misstatement resulting from fraud Iz higher than for ane resulting from errar, as
fraud may involve collusion, forgery; intentional omissions, misrepresentations, or the override of internal contral.

= Obtain an understanding of internal financizl contrals relevant to the audit in order to design audit procedures that are appropriats in
the circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to standalone financial statements In place and the
operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by the management.

*  Conclude on the appropriatenass of management and Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doukbt on
the Company’s ability to. continue as a golng concern. |f we conchide that a materlal uncertainty exists, we are required to draw
attention in our-auditor's re port to the related disclosures in the standalone financial statements or, If such disclosures are inadeguate,
ta modify our apinion. Our conclusions are based on the aiidit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cawse the Company to cease to continue @5 a going concam.

=  Evaluate the overall presentation, structure and éontent of the standalone financlal statements, including the disclosures, and whether
the standalone financial statements represent the underlying transactions and events In @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or Tn aggregate; makes it probable
that the economic decisions of 2 reasonably knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in [i} planning the scope of our audit work and in evaluating the resuits of our work; and (i)
to evaluate the effect of any identified misstaterents in the standalone financial statements.

We communicate with those charged with governance regarding, amaong other matters, the planned scope and timing of the audit and

reguirements regarding
ought to bear on our

independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of maost significance in the
audit of the standalone financial statements for the financial year ended March 31, 2026, and are therefore the key audit matters. We
describe these matters In our auditor’s report unless law ar regulation precludes public disclosure about the matter or when, in extremely
rare circumnstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
wolld reasonably be expected to outweigh the public Interest benefits of such communicatian.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Audlitor's Report) Order, 2020 {"the Order®), Issued by the Central Government of India In terms of sub-
section {11) of Sectlon 143 of the Act, we give In the “Annexure A* a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2, Asrequired by sub-section {3) of Section 143 of the Act, we report that:

We have sought and obtained all the information and explanations whilch to the best of our knowledge and belief were necessany
for the purposes of our audit.

In our opinion, proper books of account as required by law. have been kept by the Company so far as it appears from our
examination of those bogks.

The balanee sheet, the statement of profit and loss including other comprehensive income, the statement of cash flow and the
staternent of changes In equity dealt with by this report are in agreement with the relevant boaks of account.

In our opinion, the aforesald standalone financial statements comply with the 1nd AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 21, 2026 taken on record by the Board of
Directors, none of the directors |s disqualified a5 on March 31, 2026 from being appointed as a director In terms of sub-section (2)

of Section 164 of the Act,

With respect to the adequacy of the internal financial contrals with reference to standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B* ta this report. Qur report expresses an unmadifisd
opinion. on the adequacy and operating effectivensss of the Company's internal financial contrals with reference to standalone
financial statemants.

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided by the Company to its
directors in accardance with the provislons of section 197 read with Schedule V to the Act:

With respect to the other matters to be included in the Auditor's Report in accordance with Rule [11) of the Companies {Audit and
Auditors) Rules, 2014 as amendad, in-our opinion and to the best of our infarmation and according to the explanations given to us:

l. - The Company has disclosed the Impact of pending litigations on its financial position in its standalane financial statements —
Refer note 30 (A) to the standalene financial statements.

il. The Company hasmade a provision, as required under the applicable law or accounting standards, for material foresesable
losses, if any, on long-term contracts including derivative contracts

fil. Thera were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

i. (3] The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person{s) or entity (les}, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other

received by the
understanding,

{b) The Management has represented that, to the best of its knowledge and l:lel'
Company from any person(s) or entity (ies), including foreign entities (“Funfli




whether recorded In writing or otherwise, that the Company shall, whether, directly or Indirectly lend or invest in other
person(s} or entity (ies) identified in any manner whatsoever (“Ultimate Beneficlaries”) by or on behalf of the Funding
Parties or provide any guarantee, security or the like from cr an behalf of the Ultimate Beneficiaries; and

fc} Based on such audit procedures performed that have besn considersd reasonzble and appropriate in the
clrcumstances, nothing has come to our notice that has caused us to believe that the representations undar sub-clause
[a) and {b) contzin any material misstatement,

v. Asstated in note 44 to the standalone financial statements, the Board of Directors of the Company has proposed dividend
for the year which Is subject to the approval of the memibérs at the ensulng Annual General Meeting. The dividend declared
Is In accordance with section 123 of the Act to the extent It applies to declaration of dividend.

vi. Based an our examination which included test checks, the Company has used accounting software systems for maintaining
its books of account for the financlal year ended March 31, 2026 which have a feature of recording audit trall {edit log) facility
and the same has operated throughout the year for afl relevant transactions recorded In the software systems. Further, during
the course of our audit we did not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention

For SHAH GUPTA & CO.,
Chartered Accountants

v/ el

Vipul K Choksi
Partner

M. -No. 037606
Unigua Dacument Identification Mumber (UDIN) for this document is: 26037606GQCGOXSET0
Place: Mumbai

Date; May 07, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of aur report to the Members of 15W
Jaigarh Port Limited of even date

In terms of the information and explanatians sought by us and given by the company and the books of account and records examined by

us In the normal course of audit and to the best of our knowledge and belisf, we state that:

(i (@ (&)  The Company has maintained proper records showing full particulars, including quantitative details and situation of

property, plant and equipment and right-of-use assets,
{B]  The Company is maintaining proper records showling full particulars of Intanglble Assats,

{b) The Property, Plant and Equipment of the Company have been physically verified by the Managerment during the year. The
discrepancies noticed an such verification were not materlal and have been properly dealt with in the books of account. In aur
opinion, the frequancy of verification ks reasonable.

{c} The title deeds of all the immovable properties (other than properties where the Company Is the lessee and the lease
agreements are duly executed In favour of the lessee), disclosed in note 2 to the standalone financlal statements included in
property, plant and equipment are held in the name of the Company.

{d} The Company has not revalued any of Its Property, Plant and Equiprment {including Right of Use assets) and Intangible assats
durlng the year.

{e) Mo proceedings have been initiated during the yearor are pending agalnst the Company for holding benami property under
the Benami Transactions |Prohibltion) Act, 1988 (45 of 1988) and Rules made thereunder,

{il {a) The physical verification of inventory has been conducted at reasonable intervals by Management during the year and, fn our
opinion, the coverage and procedure of such verification by the Management is appropriate having regard to the size of the
Company and the nature of its aperations. The discrepanicies noticed on physical verification of inventory by the Management,
as compared to book records, were not material and have been appropriately dealt with in the books of account. Mo
discreparnicies of 10% or more In aggregate for each class of inventory were noticed in respact of such physical verification.
tb) The Company has been sanctioned working capital limits in excess of Rs. 5 crares, in aggregate, from banks on the basis of
security of current assets. The returns or statements comprising stock and book debt statements were not required to be filed
by the Company with such banks. The Company has not been sanctianed any working capital facility from financlal institutions,
{iii) (a) During the year the Comipany has not provided loans, advances in the nature of loans, stood guarantee and provided security
{0 companias.

{b) During the year, the investments made are not prejudicial to the Company’s interest. The Company has not provided any
puarantees or security or granted advances in the nature of loans to companies, firms, limited llability partnerships or any
other parties,

{cl  The Company has neither glven loans nor granted advances in the nature of loans to companies, firms, limited labiity
partnerships or any other parties. Accordingly, reporting under clause 3 (iii}c) of the Order Is not applicable to the Company.

{d) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited liability partnerships
arany other parties which are overdue for more than ninety days.

(2] There were no loans /advances In natura of loans which were granted to same parties and which fell due during the year and
were renewed/extended. Further, no fresh loans were granted to any party Lo seitle the overdue loans/advances in nature of
loam,

{f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without specifylng
anyterms or period of repayment to companies, firms, limited liability partnerships or any other parties. Accordingly, reparting
under clause 3 {iii} (f) of the Order is not applicable to the Company.

flv) The Company has not granted any loans or provided guarantees or securities to partles covered under Section 185 of the Act.

Accordingly, compliance under Section 185 of the Act is not applicable to the Company. The provisions of Section 186 of the Act in

respect of the loans given, guarantees given or securities provided are not applicable to the Company, since It Is covered as a

company engaged in business of providing infrastructural facilities. In respact of the Investments, the Company has complied with

the provisions of section 186 (1) of the Act.

{v] The Company has neither accepted any deposits from the public ner accepted any amounts which are deemed ta be deposits within
the meaning of sections 73 to 75 of the Act and the rules made thersunder, to the extent applicable. Accardingly, reperting under
clause 3.|v) of the'Order s not applicable to the Company.

{vi] The Central Government has not prescribed the mainterance of cost records under sub section (1) of section 148 of the Act for any
Za ng under clause 3 {vi} of the Order is not applicable.
(i) Mappropriate authorities undisputed statutory dues including provident

goods and service tax, duty of Custom, duty of Excise, Value added
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are no undisputed amounts payable in respect of Income tax, service tax, goods and service tax, duty of Custom, duty of Excise,
Value added tax, cessand other material statutary dues which were outstanding, at the year end, for a period of more than
six months from the date they became payable,

(b} Theie are no dues of sales tax, wealth tax, service tax, goods and service tax, Income tax, duty of excise, value added tax, and
cess which have not blEEﬂ deposited on ncmunt of arn- dlspute em:ept asfolluws

Guuds and [nput Tax 82737 April 2017 to March Deputy Commissioner of State,
Seryices Tax Cradit 2018 | Ratnagirl Kolhapur

Act, 2017 Availment

Financs Service tax 508.40 AY 2016-17 | CESTAT

Act, 1954 233.69 AY2017-18 | CESTAT

*tet of amounts paid under protest

{vili] The Company has nat surrendered or disclosed any transactlon, previously unrecorded in the books of account, in the tax

{x)

(x)

(xi)

1)
(i)

{iv])

(v}

(i)

assassments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 {viil} of the Order Is

not applicable to the Company.

(a} The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest toany lender,

{B} The Company has not been declared Wilful Defaulter by sny bank or financial institution or gavernment or any governmant
authority,

(¢}  The money raised by way of the term loans have bean applied by the Company during the year for the purpase for which it
was raised.

{d) MNofunds raised on short-term basis have been used for long-term purposes by the Company.

{e] The Company has not taken anyfunds from any entity or person on account of or to meet-the obligations of its subsidiaries,
an-associate or a joint venture.

{f) The Company has not raised loans during the year an the pledge of securities held in its subsidiaries; joint ventures or associate
companies. Accordingly, reporting under clause 3 {ix) (f] of the Order s not applicable ta the Company.

(2] The Company has not ralsed any money by way of Initial public offer or further public offer (including debt Instruments) durlng
the year. Accordingly, the reporting under clause 3 (x) (a) of the Order is not applicable to the Company,

(6} The Company has not made any preferential allotment or private placerment of shares or fully or partly convertible debenturss
during the year, Accordingly, reporting under clause 3 [x} {b) of the Order is not applicable to the Company.

(a} Mo fraud by the. Company and no material fraud on the Company has been noticed or reported during the year.

(b} During the year, no report under sub-saction {12} of section 143 of the Act has been filed by cost auditor/secretarial auditor
or by us in Farm ADT — 4 as prescribed under Rule 13 of Companies {Audit-and Auditors) Rules, 2014 with the Central
Government.

fc)  Asrepresented to us by the Management, no whistle-blower complaints have been recefved during the year by the Company.

The Company is not a Midhi company. Accordingly, reporting under clause 3 [xii} of the Order is not applicable te the Company.

Transactions with the refated parties are In compliance with sections 177 and 188 of the Act where applicabla and the details have

been disclosed in the notes to the standalone financial statements, as required by the applicable accounting standards:

{a] Theinternal audit of the Company ks covered under the group intermal audit pursuant to which an internal audit is carried out
every year. In our opinlon, the Company's internal audit system is commensurate with the size and nature of its business.

{b) The reports.of the Internal Auditer fof the year under audit have been considered by us,

As represented to us by the Management, the Company has pot entered Into any non-cash transactions with. Directors or persons

connected with him. Accordingly, reporting under clause 3 (xv) of the Order is not applicable to the Company.

{a} The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, the
reparting under clause 3 [xvl) (a) of the Order is not applicable to the Company.

{b) The Company has not conducted non-banking financial [ housing finance activities during the year. Accordingly, the reporting
under clause 3 {xvi} (b) of the Order is not applicable to the Company.

{c} The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accardingly, reporting under clause 3 {xvi) (c) of the Order is not applicable to the Company.

{d) As represented to us by the Management, as at March 31, 2026 as per the defml jeceEEEnan under Core Investment
Campanies (Reserve Bank) Directions 2025, there is one Core Investment Comparny WL The
which are not required to be registered with the Reserve Bank of India, ﬁ::lrming naft




{nvii) The Company has nat incurred any cash losses [n the financial year and in the immediately preceding financial year.
{xvill) There has been no resignation of the statutory auditors during the year, Accordingly, reporting under clause {xviii) Is not applicable

{ie)

()

{xxi)

ta the Companmy.
On the basis of the financial ratfos disclosed in Note 36 to the standalone financial statements, ageing and expected dates of
realization of financlal assets and payment of financial llabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us 1o believe that any materal uncertainty exists as
an the date of the audit report that Company is not capable of meeting its llabilities existing at the date of balance sheet as and
when they fall due within ayear of one year from the balance sheat date. We, however, state that this s not an assurance as to the
future viability of the Company. We further state that our raporting is based on the facts up to the date of the audit report and wea
nelther give any guarantee nor any assurance that all liabilities falling due within a year of onae year from the balance sheet date will
get discharged by the Company as and when they fall due.

{a) There are no unspent amounts towards Corporate Social Responsibility {CSR) on ather than angoling projects requiring a
transfer to @ Fund specified in Schedule VIl to the Companies Act in compliance with secand proviso to sub-section (5) of
Secthon 135 of the said Act.

{k) There are no unspent amounts towards Corporate Social Respansibility [CSR) on ongoing prolects requiring a transfer to a
Fund specifled in Schedule Vil to the Companies Act in compliance with second proviso to sub-section (6) of Section 135 of the
said Act.

The reporting under clause 3 {xxi) of the Order Is not applicable in respect of audit of standalone financial statements. Accardingly,

no comment in respect of the sald paragraph has been included In this report.

Far SHAH GUPTA & CO.,

Chartered Accountants
Firm Registration Mo.: 109574W

s

Vipul K Choksi

Partner

M. No. 037606

Unigue Dacument Identification Mumber (UDIN) far this document |s: 26037606GQCGOX5870
Place: Mumbai
Date: May 07, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the nternal financial controls under Clause (i) of sub-sactioni {3) of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial contrals with reférence to standalone financial statements of JSW Jaigarh Port Limited {“the
Company”) as of March 31, 2026, In conjunction with gur audit of the standalone financial statements of the Company for the year ended
an that date.

Management's Responsibility for Internal Financial Controls

The Company’s management Is responsible far establishing and maintalning internal financlal controls based an the internal contral over
financial reporting criteria established by the Company considering the sssential components of internal contral stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting {the "Guidance Note") lssued by the ICAL These respansibilities
include the design, implementation and malntenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, Including adherence to company’s policies, the safeguarding of Its assets, the prevention
and detection of frauds and errors; the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Auditor's Responsibility

Qur responsibility is to exprass an opinion on the Company's internal financial controls with reference to these standalone financial
statements of the Company based on cur audit. We canducted ouraudit in aceordancs with the Guidance Note lssued bythe ICAL and the
Standards on Auditing as specified under sub-section |10) of Section 143 of the Act, to the extent applicable to an sudit of internal financlal
controls both issued by the ICAl . Thase Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these standalone financial statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal financial controls with reference to.
these standalone financlal statements and thelr operating effectiveness. Our audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of Internal financial controls with reference to these standalone
financial statements, assessing the risk that a material weakness.exists, and testing and evaluating the design and operating effectiveness
of internal control based an the assessed risk. The procedures selected depend on the auditor's judgement, including the assessmarit of
the risks of material misstatement of the standalone financial statements, whether due to fraud or error,

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basls for our audit opinion on the internal
financial controls with reference to these standalone financial statements.

Mezning of Internal Financial Controls with reference to these Standalone Financial Statements

A Company's internal financlal control with reference to these standalone financial statemants Is a process designed to provide reasonable
assurance regarding the rellability of financial reporting and the preparation of standalone financial staterments for external purposes [n
accordance with generally accepted accounting principles. A Company's internal financlal cortrol with reference to these standalane
financial statements includes those policies and procedures that (1) pertain to the maintefance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; {2} provide reasonable assurance that
transactions are recorded as necessary to parmit preparation of standalone financial statérents T sccordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made anly in accordance with authorisations of
management. and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detectlon of
unauthorised acquisition, use, or disposition of the Company's assets that could Have a materlal effect on the standalone financial

staternants.

Inherent Limitatiops of Internal Financial Controls Over Financial Reporting with reference ta thase Standalone Financial Statements

Because of the Inherent limitations of internal financial controls with reference to standalone financial statements, including the possibility
of collusion or improper management averride of controls, material misstatements due to error or fraud may occur and not be detected.
Alsa, projections of any evaluation of the internal financial cantrols with reference to standalene financial statements ta future periods are
subject to-the risk that the intemnal financial contral with reference to staridalone financial statements may become inade guate because

Sofl0|Fage



Opinion

In our opinion the Company has, in all material respects, an adeguata Internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were operating effectively as at March
31, 2026, based on the internal financial controls over financial reporting criteria established by the Company consldering the essential
components of internal control stated in the Guidance Note Issued by the ICAIL

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

YT
Vipul K Choksi

Partner

M. No. 037606 > :
Unigue Document ldentification Number [LDIN] for this document is: 260376066G0CG0X5870
Place: Mumbai

Date: May 07, 2026
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IS JABZARH PORT LIMITED
Standalome Balance Sheet as at 31st March, 2025
CIN: L5205 MR IO0PPLC166T RS
T in Lakhs|
Particulars Pdots . A At 35t March 2025 | As At 31t March 2025
HASSETS
Man-Lurrent Assets
Property, Flant 2nd Equipment 2 21158785 2,21,150.43 f
Capinal Whark-bn-Progress E 4795481 18,216.27
Right-Df-Llsa Assers 4 17.315.54 13,789.89
Intargible Azsets E AT Ja.M
intargible Assets Under Development [ - 13208
irrvastmenis In Subsiciary 7 7.598.30 7,938.80
Firancial Assets
Inuestments ] 20,485.53 19,472.00
Cthers Financiad Assets a 25,768.40 219284
Curmant Tax Asasds (nat] i ] 540,65 2,1256.11
DCther Man-Currant Assais e} 9,830.32 9,140.38
Total Nor-Cuarrent Assets 3,52,671.68 2,53,353.54
Currnnt Assats
iventories 1 261335 4,035.58
Finandal Assets
Tracis R eivatles 12 4100270 35,982.78 |
Cash and Cash Eguwalents 13 43413 (X P E L
Apnk Balarces Other than Cash & Cash Equialents 14 433518 321,67
Otiser Fingneial Assets a 5,567.06 102.86
‘Gther Current Assats 10 3,41E.E5 2,863.83
Tatal Current Asseds 67.868,58 55,184,480
TOTAL ASSETS 4,00,037.35 3,46,438.03
EQUITY AND LIABILITIES
Equity
Egaty shere capital i5 A,050.00 005000
Cahar Equity 13 3,70,477.55 #51,718.13
Total Equity 350527 .66 2,51, 77313
Wan-current Fabilities.
Firanizlal Liaiities
Baorrowings 17 255317 23 534,89
Lease Liskdities A 11T B33
Daher Firancial Lishilties 18 35059 3,100.19
Previsions 19 H1.T4 LLERE
Duafernrd Tax LisbiFties [Met) ) 842874 5,723,123
Ceher Non Currenit Liabilities n 3,240.18 1,328.34
Tatal Nor-Current Liabilitles 18,681.30 37,516.98
Current Liakilities
Fnancial Liabiities
Bormrwings 17 7.8090,64 655193
Lease Liabaities da TT4.27 13,30
Trade Payabies
Teaal Qutstanding. Dues OF Micre and Small Enterprisas 2 A1 30 141016
Tetsl Qutstanding, Dues Of Other Than Micra and Small Erterprises ] 136756 317038
i Others Financizl Liskdighes hE-] SEE 40 290301
Provisians. % 153.51 11935
Cthar Current Lighifties 71 1.515.32 3,745 57
Total Current Liabilities 18,878.50 17,142.83
Total Linbilities 40,508.81 54,659,581
TOTAL EQUITY AND LIABILITICS 4,00,037.35 346,438,083
The arcampanying neqes farn @ indegral part of the standafone financig stetements,
A per aur stlacked rapart of ewan date
Far Shah Gepta & Co. For and an ighalf of the Baars ulrmur':J:,
Chartered Accorntants { i /
Firm's Reglstraticn Ma: 109576wW ]
.pf“‘" J s Nagara kesh Simgh Sisodia
Girectar Girectar
’f /(,// 1 (4 : 08066275 Din : 09673535
WIPLL K CHOKS Khublal Sahw
Partner Chead Financial Officer Camplry S=cretary
Membershin Mo 037506 W FAN: BIWREEN12K M- Ho. #eN12152
uoik : LE03FE0E Ha L
Date: Dth May, 3025 Date: Otk May, 2026
Place : Mumbai - Place : Mumbai




JSW JAIGARH PORT LIMITED
Standalone Statement of Profit and Loss for the Year ended 31st March, 2026

%in Lakhs {Except EPS}

R Nisks flo For the year ended | For the year ended 3ist|
: " | 31stMarch 2025 March 2025 |
INCOME
Revenue from Operations 23 1,41,447.64 1,21,535.60
Other Incame 24 9.412.80 5,.894.00
Total Income 1,50,860.45 1,27,829.62
EXPENSES
Operating Expenses 25 42,031.70 37,185.51
Employee Benefits Expense 26 3,1759.93 337951
Finance Costs
Interest znd Bank Charges 27 381.74 8,854.47
Foreign Exchange Loss 7 1,147.71 246.63
Depraciation and Amortisation Expense 18 14,423.52 14,308.55
Other Expenses 29 5,190.31 5,286.83
Total Expenses b&,354,92 69,231 60
Profit Before Exceptional [tem and Tax B4,505.53 58,598.02
Exceptianal item 219.66 -
Profit Before Tax 84,285.87 58,598.02
Tax Expenss
Current Tax 20 14,400,356 10,245.34
Deferred Tax 20 2,534.21 [1,005.92)
Total tax expense 16,943.57 9,235.42
Net profit for the year 57,342.30 49,362.60
Other comprehensive income
Iterns that will not be reclassified to Profic or Loss
Re-measurement [Loss) of the Definad Banefit Plans 63,59 (40.51)
Gain on Equity Instruments through Other Cemprehensive Income 997.93 902,16
Income tax relating to items that will not be reclassified ta Profit or Loss (171.41) 75.33
Total Other Comprehensive Income for the Year B0 11 937.37
Tatal Comprehensive Income for the Year 68,232.41 50,299.97
Earnings Per Equity Share X 10 each
Basic [in %) 39 1881 12.33
Diluted (in %) 39 15.81 12.33

The accompanylng notes form an integral part of the standzlone financizl statements.

A5 per our attached report of even date

For Shah Gupta & Co. For and on Boar Directors
Chartered Accountants /

Firm's Registration No: 109574

Magaraja akesh Singh Sisodia
Direckar Directar
,}/ / V DIN : DRORS2TS DN : 09675585
VIPUL K CHOKSI Khubial 5ahu
Partner Chief Financial Officar Complny Secratary
Membership Mo, 037606 \ PAN: BTWPSED19K M. Mo, Ad1912

UDIN : LEOATEQ 6 b £ (T

Date: 07th May, 2025 Date: O7th May, 2026
Place : Mumbai

Placa : Mumbai




I5W JAIGARH PORT LIMITED
Statemant of Changes in Equity for the period ended 31:t March, 2026

A} EQUITY SHARE CAPITAL %in Lakhs
Particulars s Aot
A5 at 1st April, 2024 | 40,050,00
Wovernent during the yagr -
As at 315t March, 2035 40,050.00
Mawvement during the year -
Asg at 31st March, 2026 A0,050.00
B} OTHER EQLATY Kin Lakhs
Items of Other Taral equity
Reserves and surplus Comprehensive attributabla to
Income/Lass (OCl) | 2guity holders of
o the Company
Reatalned Earnings Equity Settled Tonnage Tax Equity instruments
Partloulars Share hated Reseree Accoont through other
Payment Reserne comprehensive
income (et of
Tas)
Opening Balance as at 1st April, 2024 2,06,158,61 3,136.93 - 1982.20 2.11,277.80
Profit for the year 49,362 59 - - 49,362,59
Recognition of share based payment 1,154.10 - - 1,154.10
Transfer to Retained Eamings after Exercise of Optians 2,847.78 |2.B47.78} T 7 -
thar Commprehansive Income for the yvear, net off income tax [26.40) . 52,79 537.38
Dividend Paid 111.013.75} - = {21,013.75)
Closing Balance as at 31st March, 2025 247,326,583 1,453.31 2,946,00 1.51.11&1.!:
Profit for the vear B 34230 - - - 57,382.30
Aecognition of share based payment - 517.15 - - 517.15
Transfer to Rerained Eamings after Exercise of Options 142818 11,4498.18) - =
Other Comprehiensive income for the Perod, net off incame tax 2134 - = E48.74 aa0.08
Trandfer 1o Tonnage Tax Resere Account [330.04] - 3500 = =
Closing Balance ds at 31st March, 2026 3,15,810.62 5x2.27 350004 3,794, 73 w
The sccompanying notes form an integral part of the standalone financial satements.
Ag ;_:e:aura::a:hzﬂ report of gven date £
For Shah Gupts & Ca. Far and on behallaf the B Directars M
Chartered Accountants G
Firm's Aegistration Mo: 1095740 Fi
Magarajan J Rakesh Singh Sizadia
Director Diractor
')/ //C// PN - 00652 DIN |+ 9575585
WIPLIL K CHOKS! Khubfal Sahu Tiraj h
Partner Chief Financial Officer Compay. Secretary
temBership Mo, 037606 PAN: BTWPS3019K ML Mo, Ad1912
uoin: L ED 3T oAl

Date: O7th May, 2026
Piace : Murnbai

Date: O¥th May, 2026
Place : Mumbai



EW MIEARH PORT LBITED

Standalane Statemme of Cash Floo foy the ¥ear ended 3132 March, 025

Dildead incume

Exzart obligatio:n daffarsd income Fmoristian

{ain e safe of Property plant and Equipmens imet|
Opirating prafit bafars warking caphial changes

Adjuitmenis for: !

(ncrease| in Trade Saceivabies aad unbifad aoinue

inersaie in thar Francial At (P of Ofhes Amiap)

Inrrﬂ_lseln Omneremats {Partof Sche- Asers)

Dereinif{insruaig) in Otiver Amets

{incressa) in nweniores

Datrease] in trade payables

Increase in Other Finandal Uahiities

increase in Dhier Lizhilgies

|Cicrasial if Laagi LiabB g

Insragpef dDecreasa) in athar Payakies

|Ciecrease} in provislons

Cash Flow from Operakoss
ceme ues paid (het ol refunds etewed]
‘Wt cash generabed from cparating scihities [a]
[} Cikts FLOAWS FROM INVESTING ACTIITRS
PurHake of propedty plant and 2qui luding CAW and E Aiset 580 of Canith] Agwanca
Proceeds from sabe of Property, Fast and Egsipmentdnd inLaaginke A5309s
Purehiaes af Cam st i pamests
Safie of Currsar nveamests
Banik dennsits not considered as cash and cash sguivalents inetd
Intereas racolend
Dividend Reosived
Net Cashi nnndvnuumdhln_umn] a0l |vithes [B]
€] CASH FLOWS FROMT FIRANCING ACTIVNTIES.
Indlows
Proceeds fram Mon Current bomos ings
Fpajmants af Hon Cument SorawEgs
Prenads frast Cursant borawingl
Riprpmiont af Curceat Barewings
Reagymast al Lease Uabiliting
Imizrest paid
Diwiddnal Paced
Wed cash used in Bnanckeg actiiiies [T]
NET INCREASE IR CASH AND BANE BALAMCES [A#B+0)
Cashand Cak Equivaldnts -Opesing Salance

LALTY T
{ Far the pear gnaded Far the year evded
Pafeicdinng Jlscharch 2006 | 3LstMarch s
[} CASH FLOWS FROM OPERATING ACTIVITES
Profit before taa [after siceptional itzm) 24,285 37
Adfjustrments far
Depractitian and sfcebsaling sgenss 1EaF 5]
Finance eosty 1,529 45
Shared B3ied SEy Ml SgaEnses 517,15
fematajrmant fn JOAL
et Ganan alé ofinvaitrants |I (14.43)
Ine=ew inoore 15,205 73
Loas araing o0 Financial instrumeirs deigraced a4 FYTPL =
fr |

1594585 ThAEI 3
{31,602 | L5205 S0
610853

118355} [EERS
f255.47) 7 4257

A

Cash and Cash Esubviiens (Cleding Balanes {rafur it 13

Reconcliiagions sart of cash Hows Win Lk
et ignil, 2025 | Cavh Moy fhiedl | BawAddien |  Noncashchanpes sk Mares 2026
Particare Faree ERhi=y
AGainliless
Fi AIOETEAT) - = ot 2.99232
535153 - - L1ATTL L 708564 |
L1132 11E3.35), = 28,44 29T0F
& OENEY ERGIEES WITH MESDECL T Darerings and |sxee labiliies il T ahbemi
R Lakks
LstAgl, 1024 | Cash fowws {Nea) | New Ad@aion h zh Hitmmﬁ_i
Ptk Foreign Chers ¥
exchanpe
bikain}flekd
han Curent Boiviwings (i ing Cunad Maturtis) 8,50.2013 09 |1, 27 130 62 - 55242 PR RALELN
| Currgnt Boerorulagy: B pery Craglt - 5,105.30 - 24653 - B35193
Lzase Obiigations}including eurrent maberities) 95612 g mf AL - sesaf  13aed|
mather changeswith respect o borrowings and lease Kabilhies eepresent adjustment fer effective st
fincgs:
L. The ahame Cath Pow Stamment 1§ aresared undesthe “indirect Meilzod” aowt pul in the isdian cesssting Smandard {IMDAS-7| Stakament of Cath flow,
Theaccomnpasying nobes tanm an integeal partof the s financlal Y
A gar our amached reoocral sean date M
Far Shah Gupta & Co.
Charbeed Assaunrans
Fea's Repstration Mo: IFI5TIW
Rakesh Bingh Sadic

(o

VIPIAL K CHCeS]

Aareres

Hm:heinlan g, DATEDE
LIDHN =
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Diretrar
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Chiat Financial 0Moer
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Daiea: O7ch May, 2025
Fah : Miwring:



JSW JAIGARH PORT LIMITED

Notes to the S5tandalone Financial Statements as at and for the year ended March 31, 2026

1. GEMERAL INFROMATION

JSW Jaigarh Port Limited (CIN U45205MH2007PLC166784) (“the Company”) is primarily
engaged in the business of developing, operating and maintaining the Ports services, Ports
related [nfrastructure development activities and development of infrastructure.

The Company is a public limited company, domiciled in India and incorporated in under the
provision of Companies Act, 1956. The registered office of the Company is located at JSW
Centre, Bandra Kurla Complex, Bandra East, Mumbai — 400 051.

1A. MATERIAL ACCOUNTING POLICIES

I Statement of Compliance

The Standalone Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (lnd AS)
prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companiés (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
the provisions of the Companies Act, 2013 (“the Act”) to the extent notified. presentation and
disclosures requirement of Division 1i of revised Schedule [l of the Companies Act 2013, (Ind
AS Compliant Schedule lll}, as applicable to financial statement.

These standalone financial statements are approved for issue by the Board of Directors on
07th May; 2026

il Basis of Preparation and Presentation.
The standalone financial statements have been prepared on a going concern basis, the
historical cost basis and on an accrual basis, except for certain financial assets and liabilities
(including: derivative instruments), defined benefit plan’s — plan assets and equity settled
share-based payments measured at fair value at the end of each reporting year.

Fair value is the price that would be recejved to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technigue. In
estimating the fair value of an asset or a liability, the Company takes in account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determine on such
a basis, except for share-based payment transactions that are within the scope of Ind AS
102, leasing transactions that are within the scope of Ind AS 116, fair value of plan assets
within scope the of ind AS 19 and measurements that have some similarities to fair value but
are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.




JSW JAIGARH PORT LIMITED

Motes to the Standalone Financial Statements as at and for the year ended March 31, 2026

In addition, for financial reporting purposes, fair value measurements are categorised into
Level 1, 2, or 3 based on the degree to which the inputs to the fair value measureaments are
cbservable and the significance of the inputs to the fair value measurements in its entirety,
which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The Financial Statements are presented in Indian Rupees (F) and all values are rounded to
the nearest lakhs (% 00,000}, except when otherwise indicated

Foreign Currencies

The functional currency of the Company and its subsidiaries is determined on the basis of
the primary economic environment in which it operates. The functional currency of the
Company is Indian National Rupee (INR).

Transactions and Balances

All transactions in foreign currencies are translated to the respective functional currencies
using the prevailing exchange rates on the date of such transactions. All monetary assets
and liabilities denominated in foreign currencies are translated to the functional currency at
the closing exchange rate at the end of each reporting year. All non-monetary assets and
liabilities that are measured at fair value in a foreign curmrency are translated to the functional
currency at the exchange rate when the fair value was determined. All foreign currency
differences are generally recognized in the Statement of Profit and Loss, except for non-
monetary items denominated in foreign currency and measured based on historical cost, as
they are not translated.

Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the
asset ready for its intended use, including relevant borrowing costs for qualifying assets
and any expected costs of decommissioning. Major shut-down and overhaul expenditure is
capitalised as the activities undertaken improves the economic benefits expected to arise
from the asset.




JSW JAIGARH PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

Major overhaul costs are depreciated over the estimated life of the economic benefit derived

from the overhaul, The carrying amount of the remaining previous overhaul cost is charged
to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the

previously estimated life of the economic benefit.

Subsequent costs are included in the asset's carrying amount or recognised as a separate

asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the entity and the cost can be measured reliably. Property, Plant
and Equipment which are significant to the total cost of that item of Property. Plant and

Equipment and having different useful life are accounted separately

Assets in the course of construction are capitalised in the assets under Capital work in
progress. At the point when an asset is operating at management's intended use, the cost
of construction is transferred to the appropriate category of property, plant and equipment

and depreciation commences. Costs associated with the commissioning of an asset and

any obligatory decommissioning costs are capitalised where the asset is available for use
- but incapable of operating at nermal levels revenue (net of cost) generated from production

during the trial period is capitalised.

An item of property, plant and equipment is derecoghised upon disposal or when no future
economic benefitz are expected to arise from the continued use of the asset. Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the

asset and is recognised in Statement of Profit and Loss

Property, plant and equipment except freehold land held for use in the production, supply
or administrative purposes, are stated in the balance sheet at cost less accumulated

depreciation and accumulated impairment losses, if any

Depreciation commences when the assets are ready for their intended use. Depreciable
amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation is recognized so as to write off the cost of assets
{other than freehold land and properties under construction) less their residual values over
their useful lives, using straight-line method as per the useful lives and residual value
prescribed in Schedule Il to the Companies Act, 2013 except in case of the following class
of assets wherein useful lives are determined based on technical assessment made by a
technical expert engaged by the management taking into account the nature of assets, the
estimated usage of assets, the operating conditions of the assets, anticipated technological

changes, in order to reflect the actual usage




JSW JAIGARH PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

The Company has estimated the following useful lives to provide depreciation on its certain
fixed assets based on assessment made by experts and management estimates.

Assets Estimated useful lives
Building 3-60 Years

Plant and Machinery 2-33 Years

Ships 25 years

Office equipment 3-20 Years

Computer equipment 3-6 Years

Furniture and fixtures 5-15 Years

Vehicles 6-10 Years

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if

appropriate,

The company has policy to expense out the assets which is acquired during the year and
value of such assets is below . 5000.

intangible Asseis

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impaiment losses. Amortisation is recognised
on a straight-line basis over their estimated useful lives. The estimated useful life and
amartisation method are reviewed at the end of each reporting year, with the effect of any
changes in estimate being accounted for on a prospective basis. Intangible assets with
indefinite useful lives that are acquired separately are carried at cost less accumulated

impairment losses if any.

The cost of intangible assets having finite lives, which are under development and before
ready far its intended use, are disclosed as ‘Intangible Assets under development.

Useful lives of intangible assets
Estimated useful lives of the intangible assets are as follows:

Assets Estimated useful lives
Software 3-6 Years

An intangible asset is derecognised on disposal, or when no further economic benefits are
expected from use or disposal. Gain/loss on de-recognition are recognised in statement of

profit and loss.




JSW JAIGARH PORT LIMITED

Notes to the Standalone Financial Staternents as at and for the year ended March 31, 2026

V1.

VII.

Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible
Assels

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment, and Other Intangible Assets or group of assets, called
Cash Generating Units (CGU) may be impaired. f any such indication exists, the
recoverable amount of an asset or CGU is estimated to determine the extent of impairment,
if any. When it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the CGU to which the assef belongs.
An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an
asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and risk specific to the
assets. The impairment loss recognised in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount

Intangible assets with indefinite useful lives and intangible assets not yet available for use
are tested for impairment at least annually, and whenever there is an indication that the

asset may be impaired.

Revenue Recognition
Revenue from contracts with customers is recognized when control of the goods or services

are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services
having regard to the terms of the contract. If the consideration in a contract includes a
variable amount, the Company estimates the amount of consideration te which it will be
entitied in exchange for transferring the goods or services to the customer. The variable
consideration is estimated having regard to various relevant factors including histerical trend
and constrained until it is highly probable that a significant revenue réversal in the amount of
cumulative revenue recognized will not occur when the associated uncertainty with the
variable consideration is subsequently resolved. Compensation towards shortfall in offtake
are recognized on collection orearlier when there is reasonable certainty to expect ultimate

collection.

Cargo handling and storage:
Revenue from port operations services/ multi-model service including cargo handling and

storage are recognized on proportionate completion method basis based on services
completed till reporting date. Revenue on take-or-pay charges are recognized for the
quantity that is difference between annual agreed tonnage and actual quantity of cargo

handled.




JSW JAIGARH PORT LIMITED

Notes to the Standalone Financial Statemnents as at and for the year ended March 31, 2026

Interest on delayed payments leviable as per the relevant contracts are recognized on actual
realization or accrued based on an assessment of certainty of realization supported by

acknowledgement from customers.

The amount recognized as revenue is exclusive of goods & services tax where applicable.

Trade receivables
A receivable is recognised when the goods are delivered and to the extent that it has an

unconditional contractual right to receive cash or other financial assets (i.e., only the
passageof time is required before payment of the consideration is due).

Contract liabilities
A cantract liability is the obligation to transfer goods or services to a customer for which the

Company has received consideration (or an amount of consideration is due) from the
customer. If a customer pays consideration before the Company transfers goods or services
to the customer, a contract liability is recognised when the payment is made or the payment
is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contract including Advance recaived from Customer,

Contract assets
A contract asset s the right to consideration in exchange for goods or services transferred

to the customer. If the Company performs by transferring goods or services to a customer
before the customer pays consideration or before payment is due, a contract asset is

recagnised for the eamed consideration.

VIl Other Income
Other income is comprised primarily of interest income, mutual fund income, dividend,

exchange gainf loss. Interest income from a financial asset is recognised when it is probable
that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to
that asset's net carrying amount on initial recognition. Unrealised gain/loss on mutual unit
accounted in Statement of Profit and Loss bases mark to market basis and realised gain/loss

accounted on the redemption basis.

Dividend jncome from investments is recognized when the shareholder's right to receive
payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

[} & Leases
The Company assesses whether a contract is or contains a lease, at inception of the

contract. That is, if the contract conveys the right to control the use of an identified asset for
a periad of time in exchange for consideration.
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Company as lessor
Leases for which the Company is a lessor are classified as finance or operating leases.

Leases in which the Company does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. Rental income arising
Is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognized over the lease term on the same basis as rental income.

Leases are classified as finance leases when substantially all of the risks and rewards of
ownership transfer from the Company to the lessee. Amounts due from lessees under
finance leases are recorded as receivables at the Company’s net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of retum on the company's net investment outstanding in respect of the lease.

Subsequent to initial recognition, the Company regularly reviews the estimated
unguaranteed residual value and applies the impairment reguirements of Ind AS 109,
recoghizing an allowance for expected credit losses on the lease receivables, Finance lease
income is calculated with reference to the grass carrying amount of the lease receivables,
except for credit impaired financial assets for which interest income is calculated with
reference to their amortised cost (i.e. after a deduction of the loss allowance).

Company as lessee
The Company applies a single recognition and measurement approach for all leases, except

for short-term leases (defined as leases with a'lease term.of 12 months or less) and leases
of low-value assets. The Company recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e.,

the date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Unless the Company is
reasonably certain to obtain ownership of the leased asset at the end of the |ease term, the
recognised right-of-use assets are depreciated on a straight-line basis over the shorter of its

estimated useful life and the lease term.

The lease term of Company's ROU assets which comprises Land,_vehicies and Buildings
varies from 3 to 50 years.
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If ownership of the leased asset transfers to the Company at the end of the lease term or the
cost reflects the exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset. Right-of-use assets are subject to impairment test.

The Company accounts for sale and lease back transaction, recognising right-of-use assets
and lease liability, measured in the same way as other right-of use assets and lease liability.
Gain or loss on the sale transaction is recognised in statement of profit and loss.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured
at the present value of lease payments to be made over the lease term and are not paid at
the commencement date, discounted by using the rate implicit in the lease. The lease
payments include fixed payments (including in-substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees.

The variable lease payments that do not depend on an index or a rate are recognised as
expense in the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental
borrowing rate at the lease commencement date if the interest rate implicit in the lease is not
readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest (using the effective interest method) and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the |lease
payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase

the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases
{i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases that are considered of low value (i.e., below Rs. 50,000).
Lease payments on short-term leases and leases of low-value assets are recagnised as
expense on a straight-line basis over the lease term unless another systematic basis is more
representative of the time pattern in which economic benefits from the leased assets are

consumed.

Most of the contracts that contains extension terms are on mutual agreement between both
the parties and hence the potential future rentals cannot be assessed. Certain contracts
where the extension terms are unilateral are with unrelated parties and hence there is no
certainty about the extension being exercised.
The Company uses weighted average incremental borrowing rate for le jabilities
measu%ﬁfﬁ" '
g :
[fx
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X.

XI.

Xl

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of
gualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use, are added to the cost of those assets, until such time as the

assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the year in
which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the
actual borrowing costs incurred on that borrowing during the year less any interest income
eamed on temporary investment of specific borrowings pending their expenditure on
qualifying assets, to the extent that an entity borrows funds specifically for the purpose of
obtaining a qualifying asset. If any specific barrowing remains outstanding after the related
asset is ready for its intended use or sale, that borowing becomes part of the funds that an
entity borrows generally when calculating the capitalisation rate on general borrowings. [n
case if the Caompany baorrows generally and uses the funds for obtaining a qualifying asset,
borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to
the expenditures on that asset. Borrowing Cost includes exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the finance

cost.

Government Grant
Government grants are not recognised until there is reasonable assurance that the Company

will comply with the conditions attached to them and that the grants will be received.

Government grants are recognised in the Statement of Profit and Loss on a systematic basis
over the periods in which the Company recognises as expenses the related costs for which
the grants are intended to compensate or when perfformance obligations are met.

Govemment grants relating to tangible fixed assets are treated as deferred income and
released to the Statement of profit and loss over the expected useful lives of the assets

cancerned.
Emplayee Benefits

Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related

restructuring costs.

Defined contribution plans:
Payments to defined contribution retirement benefit plans are recognised as an expense

employees have rendered service entifling them to the contributions.
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Defined benefit plans:
For defined benefit retirement benefit plans, the cost of providing benefits is determined
using the projected unit credit method, with actuarial valuations being camied out at the end
of each annual reporting year. Re-measurement, comprising actuarial gains and losses, the
effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding interest), is reflected immediately in the statement of financial position with a
charge or credit recognised in other comprehensive income in the year in which they occur.
Re-measurement recognised in cther comprehensive income is reflected immediately in
retained earnings and will not be reclassified to profit or loss. Actuarial valuations are being
carried out at the end of each annual reporting period for defined benefit plans. Past service
cost is recognised in profit or loss in the year of a plan amendment or when the Company
recognizes corresponding restructuring cost whichever is earlier. Net interest is calculated
by applying the discount rate to the net defined benefit liability or asset. Defined benefit costs
are categorised as follows:

= Service cost (including current service cost, past service cost, as well as gains

and losses on curtailments and settlements);
= Netinterest expense or income; and
s Re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in
the line item ‘Employee benefits expenses. Curtailment gains and losses are accounted for

as past service costs.

The retirement benefit obligation recognised in the statement of financial position represents
the actual deficit or surplus in the Company's defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the
form of refunds from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related
restructuring costs.

The Company pays gratuity to the employees whoever has completed five years of service
with the Company at the time of resignation/ superannuation. The gratuity is paid @ 15 days
salary for each completed year of service as per the Payment of Gratuity Act, 1972

Short-term and other long-term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave in the year the related service is rendered at the undiscounted

amount of the benefits expected to bé paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service,

Liabilities recognised in respect of other long-term employee benefits are measured at the
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Xl Share Based Payment Arrangements
Equity-settled share-based payments to employees and others providing similar services are
measured at the fair value of the equity instruments at the grant date. Details regarding the
determination of the fair value of equity- settied share-based transactions are set out in Note

38,

The fair value determined at the grant date of the equity- settled share-based payments is
expensed on a straight- line basis over the vesting period, based on the Parent Company’s
estimate of equity instruments that will eventually vest, with a corresponding increase in
equity. At the end of each reporting year, the Parent Company revises its estimate of the
number of equity instruments expected to vest. The impact of the revision of the original
estimates, if any, is recognised in profit or loss such that the cumulative expense reflects the
revised estimate, with a corresponding adjustment to the equity-settled employee benefits

reserve,

XV, Tax Expense

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Current tax is the amount of expected tax payable based on the taxable profit for the y=ar

as determined in accordance with the applicable tax rates and the provisions of the Income
Tax Act, 1961. The Company's liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised using the balance sheet approach on temporary differences
between the carrying amounts of assets and liabilities in the standalone financial
statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit

nor the accounting profit.

Deferred tax liabilities are recognised for taxable temporary differences associated with
investments in subsidiaries, except where the Company is able to control the reversal of
the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognised to the extent that it is

Qbable that there will be sufficient taxable profits against which to utilise the bene f
Bmporary differences and they are expected to reverse in the foreseeable fu . arh L
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The carrying amount of deferred tax assets is reviewed at the end of each reporting year
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as
a deferred tax asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
probable that future economic benefit associated with it will flow to the Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred taxes relate to the

same taxable entity and the same taxation authority.

The Cumpany is eligible and claiming tax deduction available under section 80IA if the
Income Tax Act, 1961 for a period of 10 years,

Current and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they are relating to
items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognized in other comprehensive income or
directly in equity respectively, Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the

business combination.

Deferred tax assets and liabilities are offset whan they relate to income taxes levied by the
same taxation authority and the relevant entity intends to settle its current tax assets and

liabilities on a net basis.

Inventories
ltems of inventories are measured at lower of cost and net realisable value after providing

for obsolescence, if any, Cost is determined by the weighted average cost method.

Net realisable value represents the estimated selling price for inventories less all estimated
costs of completion and costs necessary to make the sale. Cost of inventories includes cost
of purchase price, cost of conversion and other cost incurred in bringing the inventories to
thei present location and condition.
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XVL  Investment in subsidiaries:
Investment in subsidiaries are shown at cost in accordance with the option available in Ind
AS 27, ‘Separate Financial Statements’. Where the carrying amount of an investment in
greater than its estimated recoverable amount, it is written down immediately to its
recoverable amount and the difference is transferred to the Statement of Prafit and Loss. On
disposal of investment, the difference between the net disposal proceeds and the carrying
amount is charged or credited to the Statement of Profit and Loss.

The Company has elected to continue with carrying value of all its investment in affiliates
recognised as on transition date, measured as per the previous GAAP and use that carrying

value as its deemed cost as of transition date.

XV, Financial Instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the company becomes a party
to the contractual provisions of the instruments.

Financial'assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through Statement
of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through
profit and loss are recognised immediately in Statement of Profit and Loss.

a) Investments and other financial assets:

initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets are recognised initially at fair value plus,
in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition or issue of the financial asset,
Purchases and sales of financial assets are recognised on the trade date, which is the
date on which the Company becomes a party to the contractual provisions of the

instrument,

Classification of Financial Assets
Financial assets are classified, at initial recognition and subsequently measured at

amortised cost, fair value through other comprehensive income (OCI) and fair value
through profit and loss.
A financial asset is measured at amortised cost if it meets both of

.--""'.____""‘-\‘\
i';.-'- % g wonditions and is not designated at FVTPL: _
N c | - III
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i} The asset is held within a business model whose objective is to hold assets to collect
contractual cash flows: and

i} The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount

outstanding.

The classification depends on the Company's business model for managing the
financial assets and the contractual terms of the cash flows.

A debt instrument 'is classified as FVTOCI only if it meets both of the following
conditions and is not recognised at FVTPL;

» The asset is held within a business model whose objective is achieved by bath
collecting contractual cash flows and selling financial assets; and

# The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount

ocutstanding.

Debt instruments included within the FWTOC category are measured initially as well as at
each reporling date at fair value. Fair value movement are recognised in the Other
Comprehensive Income (OCI). However, the Company recognises interest income,
impairment losses & reversals and foreign exchange gain or loss in the Statement of Profit
and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in
OCI is reclassified from the equity to Statement of Profit and Loss. Interest earned whilst
helding FVTOCI debt instrument is reportad as interest income using the EIR meathod.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS 103 applies are classified as at FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable. The equity instruments which are strategic investments and
held for long term purposes are classified as FWTOCI. If the Company decides to classify an
equity instrument as at FVTQOCI, then all fair value changes on the instrument, excluding
dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to
Statement of Profit and Loss, even on sale of investment. However, the Company may

transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Statement of Profit and Loss.

All other financial assets are classified as measured at FVTPL.
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In addition, on initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVTOC! or at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would

otherwise arisa.

Financial assets at FVTPL are measured at fair value at the end of each reporting year, with
any gains and losses arising on remeasurement recognised in statement of profit and loss.
The net gain or loss recognised in statement of profit and loss incorporates any dividend or
interest earned on the financial asset and is included in the other income' line item. Dividend
on financial assets at FVTPL is recognised when:

~ The Company's right to receive the dividends is established,

~ Itis probable that the economic benefits associated with the dividends will flow
to the entity,

~ The dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably.

Derecognition of Financial Assets
The Company derecognises a financial asset when the contractual rights to the cash flows

from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

Impairment
The Company applies the expected credit loss model for recognizing impairment loss on financial

assets measured at amortised cost, debt instruments at FVTOCI, lease receivables, trade
receivables, other contractual rights to receive cash or other financial asset, and financial

guarantees not designated as at FWYTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credit loss is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest
rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) through the expected
life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. If the credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month expected credit losses. 12-month expected credit
losses are partion of the life-time expected credit losses and represent the lifetime cash shortfalls
at will result if default ocours within the 12 months after the reporting date and thus
shortfalls that are predicted over the next 12 months.

=
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If the Company measurad loss allowance for a financial instrument at lifetime expected credit
loss model in the previous period, but determines at the end of a reporting period that the credit
risk has not increased significantly since initial recognition due to improvement in credit quality
as compared to the previous period, the Company again measures the loss allowance based on
12-month expected credit losses,

When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring aver the
expected life of the financial instrument instead of the change in the amount of expected credit
losses. To make that assessment, the Company compares the risk of a default occurring on the
financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and consideérs reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases

in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the
loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected credit loss allowance is computed based on a provision matrix which takes into account
historical credit loss experience and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are
equally applied to debt instruments at FVTOCI except that the lass allowance is recognised in
other comprehensive income and is not reduced from the carrying amount in the balance sheet.
The Company has performed sensitivity analysis on the assumptions used and based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of

these assets.

Effective Interest Method
The effective interest method is a method of calculating the amortised cost of a debt instrument

and of allocating interest income over the relevant year. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) thraugh the expected life of the debt instrument, or, where appropriate, a shorter year,
to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL. Interest income is recognisad in profit or loss and

is included in the ‘Other income’ line item.
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b} Financial Liabilities & Equity Instruments

Classification as Debt or Equity

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity insfrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase,
sale, issue or cancellation of the Company’s own equity instruments

Financial Liabilities

Financial liabilities are classified as either financial liabilities ‘at FVTPL' or ‘other financial
liabilities'

Initial recognition and measurement financial liabilities are recognised when the Company

becomes. a party to the contractual provisions of the instrument. Financial liabilities are
initially measured at fair value.

Financial liabilities at FVTPL;
Financial liabilities are classified as at FVTPL when the financial liability is either held for

trading or it is designated as at FVTPL.
A financial liability is classified as held for trading if:

# It has been incurred principally for the purpose of repurchasing i in the near term;
ar

# aninitial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattem of short-term profit-
taking; or

# itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

# such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arige:
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~ the financial liability forms part of a group of financial assets or financial liabilities or
both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Caompany's documented risk management or investment
strategy, and information about the grouping is provided internally on that basis: or

= itforms part of a contract containing one or more embedded derivatives, and Ind AS
108 permits the entire combined contract to be designated as at FVTPL in
accordance with [nd AS 109.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on
remeasurement recognised in Statement of Profit and Loss. The net gain or loss recoghnised in
Statement of Profit and Loss incarporates an interest paid on the financial liability and is include
in the Statement of Profit and Loss. For liabilities designated as FVTPL, fair value gains/

losses attributable to changes in own credit risk are recognised in OCI.

The Company derecognises financial liabilities when, and only when, the Company 's obligations
are discharged, cancelled or they expire. The difference between the carrying ameount of the
financial liability derecognised and the consideration paid and payable is recognised in the
Statement of Profit and Loss.

Other financial liabilities:

The Company enters into deferred payment arrangemenits (acceptances) whereby overseas
lenders such as banks and other financial institutions make payments to supplier's banks

for import of raw materials and property, plant and equipment. The banks and financial institutions
are subsequently repaid by the Company at a later date providing working capital benefits, These
arrangements are in the nature of credit extended in normal operating cycle and these
arrangements for raw materials are recognised as Acceptances (under trade payables) and
arrangements for property, plant and equipment are recognised as borrowings. Interest bome by
the Company on such arrangements is accounted as finance cost, Other financial liabilities are
subsequently measured af amortised cost using the effective interest method

Derecognition of Financial Liabilities

A financial liability is derecognized when the obligation specified in the contract js discharged,
cancelled or expires. An exchange between a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial madification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in the Statement of Profit or
Loss.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet
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legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptey of the Company

or the counterparty.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assats.
Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or internal changes
which are significant to the Company’s operations. Such changes are evident to extemal parties.
A change in the business model occurs when the Company either begins or ceases to perform
an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting year following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Original Revised Accounting treatment
classification classification
Amortised cost FVTPL Fair value is measurad at reclassification date.

Difference between previous amortised cost
and fair value is recognised in Statement of
Profit and Loss.

FVTPL ' Amortised Cost Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated
based on the new gross carrying amount.

Amortised cost FWVTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost
and fair value is recognised in OCI. No change
in EIR due to réclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its
new amortised cost carrying amount. However,
cumulative gain or loss in OCl is adjusted
against fair value. Consequently, the asset is
measured as if it had always been measured at
amortised cost,

FVTFPL FWTOCI Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required.

FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously recognised
in OCl is reclassified to Statement of Profit and
Loss at the reclassification date
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XV, Provisions and Commitments

A provision is recognised when the Company has a present obligation (legal or
constructive); as a result of past events and it is probable that an outflow of resources, that
can be reliably estimated, will be required to settle such an obligation.

When the Company expects some or all of a provision to be reimbursed, for example, under
an insurance contract, the reimbursement is recognized as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in
the statement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured

reliably.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is.used, the increase in the provision due to the passage of time is recognized

as a finance cost,

Onerous Contracts - Present obligations arising under onerous contracts are recognised
and measured as provisions. An onerous contract is considered io exist where the

Company has a contract under which the unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to be received from the contract.

The unavoidable costs under a contract reflect the least net cost of exiting from the contract,
which is the lower of the cost of fuffilling it and any compensation or penalties arising from
failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to
the contract (i.e., both incremental costs and an allocation of costs directly related to

contract activities).

Frovisions are reviewed at each Balance Sheest date.

XX, Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
== ==Qf one or more uncertain future events not wholly within the control of the Company or a




JSW JAIGARH PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

XX.

XXI.

XXII.

XX,

of resources embodying economic benefits will be required to seftle or a reliable estimate of
amaunt cannot be made. Contingent liabilities are reviewed at each Balance Sheet date,

Cash and Cash Equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on
hand, short-term deposits with a maturity of three months or less from the date of
acquisition, which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash
at banks and on hand, short-term deposits with an original maturity of three months or less
and liquid investments, which are subject to insignificant risk of changes in value.

Earnings per Equity Share

Basic earnings per share is computed by dividing the profit / loss after tax by the weighted
average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for treasury shares, bonus
issue, bonus element in a rights issue to existing shareholders, share split and reverse

share split (consolidation of shares).

Diluted eamings per share is computed by dividing the profit / loss after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic eamings per share and the weighted average number
of equity shares which could have been issued on the conversion of all dilutive potential
equity shares including the treasury shares held by the Company to satisfy the exercise of

the share options by the employees.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The Board of directors of the Company has been identified as the Chief Operating Decision
Maker which reviews and assesses the financial performance and makes the strategic

decisions.

Current and Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current and non-

current classification.

An asset is classified as current when it satisfies any of the following criteria: /—\\
g arh o)

= Expectad to be realized or intended to be sold or consurmed in Gﬂmpan_jir':_
operating cycle; Held primarily for the purpose of trading;
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*Expected to be settled within twelve months after the reparting period ar

=Cash or cash equivalents unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting peried.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

e |t is expected fo be settled in Company normal operating cycle,

= |t is held primarily for the purpose of trading;

e it is due to be settled within twelve months after the reporting date; or the
Company does not have an unconditional right to defer settlement of the liability for
at least twelve months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

The Company classifies all other liabilities as non-current.

1B. Key sources of estimation uncertainty and critical accounting judgsments

The preparation of Company's financial statements, in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses.
The management bases its estimates on historical experience and wvarious other
assumptions that are believed to be reasonable under the circumstances. Actual results may
differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in
any future periods affected. In particular, information about significant areas of estimation,
uncertainty and critical judgements in applying accounting policies that have the meost
significant effect on the amounts recognized in the Financial Statements is included in the
following notes:

a. Property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of
an assetl’s expected useful lives and the expected residual value at the end of its lives. The
useful lives and residual values of Company's assets are determined by Management at
the time the asset is acquired and reviewed periedically, including at each financial year
end. The lives are based on historical experience with similar assets as well as anticipation
of future events, which may impact their life, such as changes in technology. Such lives
are dependent upon an assessment of both the technical lives of the assets, and also their
likely economic lives based on various internal and external factors including relative
efficiency, the operating conditions of the asset, anticipated technological changes,
historical trend of plant load factor, histerical planned and scheduled maintenance. It is
possible that the estimates made based on existing experience are different from tj:l AdvAl 5

a N

0

|2
3
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outcomes and could cause a material adjustment to the carrying amount of property, plant
and equipment.

b. Income taxes
Significant judgements are involved in determining the provision for income taxes, in cluding
amount expected to be paid / recovered for uncertain tax positions. In assessing the
realizability of deferred tax assets arising from unused tax credits, the management
considers convincing evidence about availability of sufficient taxable income against which
such unused tax credits can be utilized. The amount of the deferred income tax assets
considered realizable, however, could change if estimates of future taxable income

changes in the future.

c. Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present
value of such obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases,
mortality rates and attrition rate. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

d. Fair Value Measurement
When the fair values of financials assets and financial liabilities recorded or disclosed in
the financial statements cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques which involve various judgements
and assumptions including the Discounted Cash Flows model. The inputs to these models
are faken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgements include consideration of

inputs such as liquidity risk, credit risk and volatility.

e. Impairment of Financial Assets and Non-Financial Assets
The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on Company's
past history, existing market conditions as well as forward looking estimates at the end of

each reporting period.

In case of non-financial assets, the Company estimates asset's recoverable amount, which
is higher of an assets ar Cash Generating Units (CGU's) fair value less costs of disposal

and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessmenits of the time value
of money and the risks speciﬁc to the asset In determfning fair value Iess costs of disposal,

an appropriate valuation model is used.
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f. Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other
claims: against the Company. Potential liabilities that are possible but not probable of
crystalising or are very difficult to quantify reliably are treated as contingent liabilities. Such
liabilities are disclosed in the notes but are not recognized. The cases which have been
determined as remote by the Company are not disclosed,

Contingent assets are neither recognized nor disclosed in the financial statements unless
when an inflow of economic benefits is probable.

g. Provisions

The timing of recognition and quantification of the liability requires the application of
judgement

to existing facts and circumstances, which can be subject to change. The carrying amounts
of provisions and liabilities are reviewed regularly and revised to take account of changing

facts and circumstances.

1C. Recent Accounting Pronouncements

(i)

New and amended standards

The Ministry of Corporate Affairs vide notification dated May 7, 2025 and August 13, 2025
notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and
Companies (Indian Accounting Standards) Second Amendment Rules, 2025, respectively,
which amended certain accounting standards (see below), and are effective for annual
reporting periods beginning on or after April 1, 2025:

a) Classification of Liabilities as Current or Non-current and Nen-current Liabilities with

Covenants :-

Amendments to Ind AS 1 As a result of the adoption of the amendments to Ind AS 1, the
Company changed its accounting policy for the classification of borrowings: “Borrowings
are classified as current liabilities unless, at the end of the reporting period, the Company
has a right to defer settlement of the liability for at least 12 months after the reporting
period. Covenants that the Company is required to comply with, on or before the end of
the reporting period, are considered in classifying loan arrangements with covenants as
current or non-current. Covenants that the Company is required to comply with after the
reporting period do not affect the classification.” This new policy did not result in a
change in the classification of the Company’s borrowings. The Company did not make
retrospective adjustments as a result of adopting the amendments to Ind AS 1.

b) Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107.
The Company has reviewed these amendments and based on its evaluation, has
determined that they do not have any impact an the Company’s financial statements.
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(ii)

The company is not within the scope of the OECD Pillar Twa Model Rules, as Pillar Twao
legislation has not yet been enacted in the jurisdictions in which the Company
operatas.
d) Lack of Exchangeability - Amendments to Ind AS 21

The amended Ind AS 21 have added requirements to help entities to determine
whether a currency is exchangeable into another currency, and the spotexchange rate
to use where it is not. These amendments did not have any material impact on the
amounts recognized in prior periods and are not expected to significantly affect the

current or future periods.

New standards or amendments not yet adopted

Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants - Amendments to Ind AS 1- This amendment also includes specific provisions
that will take effect for reporting periods béginning on or after April 1, 2026, as outlined
below. Under the existing ind AS 1, where there is a breach of a material provision of a
long-term loan arrangement on or before the end of the reporting period with the effect
that the liability becomes payable on demand on the reporting date, the entity does net
classify the liability as current, if the lender agreed, after the reporting period and befare
the approval of the financial statements for issue, not to demand payment as a
consequence of the breach. However, the amended requirements stipulate that entities
will no longer be permitted to consider lender waivers that are granted after the reporting
date but before the financial statements are approved for the purpose of classification of
loans. This amendment is required to be applied retrospectively in accordance with Ind AS
8. The Company does not expect this amendment to have an impact on its operations ar
financial statements,
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ISW JAIGARH PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended 31st March, 2026

Note 4 :- Right-of-use assets and lease Liability % in Lakhs
Particulars Leasehoid Vehicle Total
land*
Gross carrying Value
At 1st April, 2024 14.876.16 - 14,876.16
Additions - 116.25 116.25
Deductions d - o
At 31st March, 2025 14,876.16 116,25 14,992.91
Additions - -
Deductions : i
At 31st March, 2026 14.876.16 116.25 14,992.41
Accumulated Depreciation
At 1st April, 2024 1,740.63 1,740.63
Depreciation 457.74 415 461.89
Disposals v = :
At 31st March, 2025 2,198.36 4,15 2,202.52
Depreciation 459,12 15,22 474.34
Disposals = 2 :
At 31st March, 2026 Z,657.49 15.38 2,676.86
MNet book value
At 31st March, 2026 12,218.68 96.88 12,315.54
At 31st March, 2025 12,677.80 - 12,789.89

*All Lease Agreements are duly executed in favour of Company

Note :

1.1, As a part of concession agreement for development of port and related infrastructure at Jaigarh, the Company
has been allotted land on lease basis by Maharashtra Maritime Board (MMB). The Company has recorded rights in
the MMB Land at present value of future annual lease payments in the books and classified the same as Right-of-Use
2. The company has executed lease deeds with companies ISW Steel ftd and ISW Energy Itd for acquiring land for the
upcoming project. The Company has recorded rights in the J5W Steel and 1SW Energy land at present value of future
annual lease payments in the books and classified the same as Right-of-Use assets.
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I5W JAIGARH PORT LIMITED

Nates to the Standalone Financlal Statements as at and for the year ended 31st March, 2026

LEASE LIABILITIES % in Lakhs

Particulars Amount in
At 1st April 2024 956.27
Addition 116.25

[nterest Accrued 58.54
Lease Principal Payment (4.62)
Lease Interest Payment (14.48)
At 31st March, 2025 1,111.92
Addition -
Interest Accrued 48.44
Lease Principal Payment (136.40)
Lease Interest Paymient {26.95)
At 31st March,2026 997.01
Breakup of Lease Liahilities Tin Lakhs
Particulars As At 31st As At 31st

March 2026  |March 2025

Current 774,27 4723.20

Man Current 222.73 68872
Total Liability 097.01 1,111.92
Notes:

1. land and Vehicles have been taken on lease by the Corn pany. The terms of Iease rent are for the period ranging from year 3 to
50 depending on the lease agreement with the lessor, Such leases are renewable by mutual consent. There Is no contingent rent,

no sub-leases and no restrictions imposed by the lease arrangements,

2. The minimum lease rentals and the present value of minimum |lease payments in respect of right of use assets acquired

under [eases are as follows:

As at
As At 31st March 2026 315t March, 2025
Particulars
Minimum | =™ | Minimum | Present Value
Payments P Ok Payments of Payments
Payments
Less than 1 YEar 79668 174.27 469,71 433.20
1-5years 141.37 73.50 626,18 552.96
More than 5 years 372.09 148.84 73,55 135,75
Total Minimum Lease Payment 1,310.14 997.01 1,469.48 1,111.92
Less: Amount representing finance charpes (313.13) - {357.56) -
|Total 997.01 - 1,111.92 -

3. The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sutficient to
meet the obligations related to lease liabilities as and when they fall due.

4. The Company has recognized during the year ended 31st March 2026 % 12.78 Lakhs {FY 2024-25 ¥ 14.95 Lakhs) as rent expenses
which pertalns to short term lease/ low value asset which was not recognized as part of right-of-use asset,
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NOTE 5:- INTANGIBLE ASSETS % in Lakhs
i Computer _|
Particulars Softingire
Cost/Deemed Cost
At 1st April, 2024 413.14
Additions 1042
Deductions =
At 31st March, 2025 423.56
Additions 187.33
Deductions -
At 31st March, 2026 6510.89
Accumulated Amortisation
At 1st April, 2024 373.78
Amortisation 15.04
Deductions -
At 31st March, 2025 388.52
Amortisation 16.70
Deductions -
At 31st March,2026 405.52
Met book value
At 31st March, 2026 205.37
34.74

At 315t March, 2025
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15W AIGARH PORT LIMITED
Notes to the Standalone Financial Statements as at and for the year ended 31st March, 2026

NOTE 7:- INVESTMENTS IN SUBSIDIARIES
2 As At 31st March
Particulars As Ar Bist March 2026 2025 —l
Investment in Equity lnstrumeants
Unquotad
Subsidiary [t cost or deemed cost)
Jaigarh Digni Rail Limizod 10,000,00 10,000.00
100000000 Equity sharas (PY 63,000,000 ] af 1 20/~ each fully paid up
Total 10,000.00 10,000.00
Less: Aggregate Amaunt Of Brawvisions For Impairment In The Value Of investmentsiReler Hote 7.1) 2,001.20 2,00L.20
Total 7.295.80 7,998 B0
Unguated
{Ageregars earrving value 7,928.80 7,998.80

Note 7.1:-
Jzigarh Digni Rail Limited [*I0RL"| - a subsidiary of the Company which was Incorporated for devalopmant, establishrment, financing, construction, operatlon, maintenance and

management of Jaigarh = Digni Rail connectivity projest.

Due to lower estimated cargo raffic as compared to the initistly estimated attributsble 1o changes in the palicy of Caal imparts & devalopmant of the darmestie.coal block, the
Company fias reassessed the camying values of its loan 2nd equity ivestment i JOAL i light of the afaresaid developments and accordingly company has provided impairment
of Tl (FY 202425 % il) and has continied to darry these balances at £ 7.998 80 Lakhs {net af impairment provisions)

NOTE 7.2:- Movament in #llowance for Impairmant of investmn ¥ in Lakhs
Particulars A5 At 315t March 2035 A5 At Szima.r:h
2,001,220 2,001.20

Cpening loss allawanee
Loss allowznce during the year
Write-off during the year

Reversals / Writeback b 2
Clasing kass allowance 200120 2,00L.20
NOTE Bi-INVESTMENTS [NON CURRENT] %in Lakhs
Farticulars As At 31t March 2026 A ARt Mty
Investments in Equity Instruments [fully pald up)
Quoted (At fair value through Other Comprehenshie income)
495,18 564,75

JSW Energy Ltd,
105,000 (P¥,105,000) Ecuity shares of T 10/~ each fully paid ug

Unquoted (At fair value throwgh Dther Comprahensive Incorme]

Sowth Westport Limited
45,17,743 |PY 45,17.743) Equity shares of % 10/ each fully paid up 1997475 1830721

I

Total 70,369.93 19.472.00 |
Ouoted

Agpregate book value 495,18 564.79
Aggregate markel value 405,13 564,79
Unguated

Apgregate book value (Nat of imgairment) 19,974.75 18,907.21
Investment at fair value through Other Comprehiensive ingome 20,469.93 18,472.00 |

MOTE B.1 : Reconcilfation of fuir value measuremant of the Investment i ungquoted Eguity shares Tin Lakhs
H | As At 31st March

Particulars As At 31st March 2026 P
Opening Balance 18,907.21 1E,014.50
Add: Investment made during the year ] -
Fair Value gain recognised in Other Comprabensive Income [Nz 1,067.54 89271
Itlmlng Balance 19,974.75 18,%07.11
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NOTE 9:- OTHERS FINANCIAL ASSETS |UNSECURED] % in Lakhs
As AL 31st March 2025 A5 At F15E Mareh 2025
Partleulars i Mon Current Current
Non Cusrent Currgnt
Security depasits to releted partry 2,649,758 1,785.95
Bank Bafance with maturity more than 12 months 12,500.00
Inberest receivables on
Security Deposis to Relazed Party (refer Mote 31) G186 = ans.22 e
Fixed Depeosit e 40782 F 151
Margin Deposit 0.45 167 5.92
Dthers i 2 % =
Other Receivable - 5158.79 %143
|Less: Allowance for Doubtiul Balences - - - -
[Tatal 25,768.40 _S.56T.06 2152.84 10286
| MNotes: aE i & =
Coansiderad Good 28 26840 536706 2,192 .84 107 86
Cansidered Doubtiul, Provided - - - -
(Total 25, TEL40 5,567.06 2,197 B4 10286 |

L Margin maney deposit aggregating to TNl (FY 2004-2025 % i} are pledged or lian against bank guarantes

2. The Company has provided interest bearing security deposit to Sapphire Aidines Private Limited for availing chartes hire services in future. The security deposit carries an

nterest rate of 8.70% and 108"

OTH E GO0 % in Lakhs
As At 31st March 2026 BAs At 31st March 2025
Particulars
Non Current Current Non Cusrent Currant
Capital advances 202057 - 8,266.68
Less: Allowance fior Doubtful Advances = 2 i
ia) 9.020,07 - B,265,58 =
Other than Capital Advances 4 - 5 =
Advance to supplisrs. - 1,B43.45 - 2,119.43
Security Degosic 17122 164.14
Prepayment 140.82 7EB.53 19895 599.15
Deffered Interess Expenses 19522 1x38 510,50 12,38
Indirect Tax Balancas/ Receivaiiles/Credits = 781.97 = 130.80
Qther Advances = 0.7z 210
Less: Allowanca for Doubthul Advances
(8]} §10.25 3,416.65 870 3,B63.84
Total (A] + (B} 5,830.32 3,316.65 9,140,38 286234
Capital Advances
Considened Good 5.020.07 B, 26668
Considered Doubtful, Provided 5 -
Other Advances
Considered Good 210,25 3,416,565 B73.70 2,853.84
Considered Daubtiul, Provided - -
Total 9,830.32 | 3,416.65 5,140.38 | 286380
Capital aduance includes %, 1025.14 Lakh paid to varlous parties and government authorities towards purchase of fand. (PY % 581.23/- lakhs)
NOTE 11:- INVENTORIES % in Lakhs
Particulars. Av At 34t March 2026 Az At 315t March
2025
Inventaries (At lower of cost or net reakitable value)
Stores spares snd fuel 4.613.35 4,038,568
L 4,513.35 #,030.58

1. Cost of inventory recopnised as.an expanses for the year ended 31st March 2025 T 3002.91 |skhs [PY % 3535 08 lakhe




15 JAIGARH PORT LIMITER

Motes fo the Standatone Financial Statements as at and for the year ended 31st March, 2006

NOTE 12:- TRADE RECEIVABLES Tintakhs
IParticutars As At 31ae March 2028| ”i’;‘s’““"“
Trade Recejvables considerad good - Secured = 5
Trade Receivables consldered good - Unseowred 28, 220.71 3574874
Trade Recaivables which have significant increase in credit risk 23.99 23,95
Less: Bllowance for Expected Cradit risk [23.99) 33,59
Trade Receivable craditimpaired - -
Less: Alfpwance for Expgcted Credit risk . i
Unbilled Revenue 12,787,429 II 3,134.05
Lezs: Allowance for Expected Credis risk - .
| Total a1,008.20 35,982.78
NOTE 12.1:- Movement [n Allowance for Expected Credit Risk %in Lakhs
Azsat
Particulars As At T1st March 2026 329t Miarch 2035
Opening loss allowance 1399 1,233.392
Reversals f [Wiiteback) - 16.93|
Less allowance written off duning the year - {1,193.01}
Closing loss allowance 13.99 13.99
NOTE 12.2 - Ageing of Recei T in Lakhs
1 Undisputed Trade receivables Disputed Trade recelvables
Bt etk e Cansiceréd gand c:::;‘::'l"d Considersd goodl | Considerad daubtful
Within the credit period 13,379.09 T - ]
Cutstanding for following periods from due dats of payment -
Lexs than & manths 14,037.07 -
& months to1 year 590L10 = = =
1o 2 years G265 - - #
2103 years 3392 a =
More than 3 yesrs 11288 23,99 =
Unbifled Revenus 12.7587.49 =
Tatal 41,008.20 23.39 E
a5-All: e for Expecred Credit R - 13.09
Taotal £1,008.20 a4.00 - e
% in Lakhs
Undlsputed Trade receivables Disputed Trade receivablas
st ALsemanch 02 Considered good t:::r:f Considered good | Considered doubtful
iWWithin the credicperiod 15,592,359 -
Dutstznding for following periods from due date:
Luss than § menths 6,386.37 =
& manths o 1 yeer 71875 =
Lio 3 years 9,660,248 - 4
2183 yrars 1,835.44 -
fare then 3 years 1,554.55 3399 =
Unbilled Revenua 3.234.05
Tatal 3898174 23.99
Less-Allowanee for Experted Cradic Risk - 23.58
Total 38,982.78 | .00 7

Hote 12.3 - The credit perind on rendering of serices ranpas fram 1 1o 30 days with orwithout security

Moke 12.4 - Refer note mo. 31 for detalls of receivables from related parties

Mote 12.5 - Mo trade receivables is due from direetars or othier officers of the group either severally o« jointly with any ather person nor any trade recesvables is diie from firms

Or private companies in which any girector is a partner, a director or a member,

Mote 12.6 - Trade recelvebles disciosed above include smounts that are past due at the end of the reparting pericd for which the Company has not recognised an allowance for
doubtful debts because there has not been a significant change in credit quality and the amounts are still comtiderad recoverable.
Mot 12.7 - Loss allowance [s estimated for disputed recejvables based on assessment of sach cass where considered necessary.

Motz 12.8 - The Company does not genesally hold any collateral or ather cradit enhancamants aver thesa balances nar daes it have a legal right to offses against any amounts

awed by the company to the counter party.

Mote 1.9 Cradit sk management regarding trade receivables has bren described i note 35




JSW JAIGARH PORT LIMITED
Netes to the Standalane Financlal Statements as at and for the year ended 315t March, 2026

NOTE 13:- CASH AND CASH EQUIVALENTS T in Lakhs
|?irt1=ulnrs Ag At 31st March 2026| TS At !;;:;ﬂ:rch
Balances with banks

In gurrent accounts 1.423.45 3,365,864

In Term Deposits with matweity iess than 3 months at irception 7,000.00 3,507,851
Cash i hand .79 0.60
Taotal 8,424.23 6.873.75
NOTE 14:- BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS %in Lakhs
Particulars As At 315t March 20z5| > At 315t March

2025

Earmarked Balances with Banks

km rmargin money 1411 32L.67
Balances with banks
In Term Depasits with maturity more than 3 months but less than 12 months at inceptian 4,332.07
Total 4,336.18 m

Naote |

L. Margin maney depesit aggregating to % 24.11 Lakhs are pledpad o« Hen against bank guarantes




JSW JAIGARH PORT LIMITED

Motes to the Standalone Financial Statements as at and for the year ended 31st March, 2026

NOTE 15:- EQUITY SHARE CAPITAL

{2} Reconciliation of tha number of the shares outstanding at the beginning and at the end of the year:

1P‘ﬂrﬁmlarﬁ I As At 31st March 2026 As At 31st March 2025
! Number of Shares % in Lakhs Mumber of Shares % in Lakhs

Share Capital

Authorised:

Equity Shares of Rs 10 each 1,00,00,00,000 1,00,000 1,00,00,00,000 1,00,000

1,00,00,00,000 1,000,000 1,00,00,00,000 1,00,000

Issued, Subscribed and paid-up:

Equity Shares of Rs 10 each fully paid up 40,05,00,000 40,050 40,05,00,000 40,050

Equity Shares 40,05,00,000 40,050 40,05,00,000 40,050
% in Lakhs

As At 31st March 2026 As At 31st March 2025
frsuad, Subseriliedl dnd patd g shars capita Number of Shares % In Lakhs Number af Shares Xin Lakhs
Balance at the beginning of the year 40,05,00,000 40,050 40,05,00,000 40,050
Mowvement during the year - - - -
Balance at the end of the year 40,05,00,000 40,050 40,05,00,000 40,050

{b) Rights, preferences and restrictions attached to equity shares:
The Company has.one class of share capital, i.e., equity shares having face value of % 10/~ per share. Each holder of equity share is
entitled to one vate per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company after distfibution of all preferential amounts, in proportion to their shareholding.

] Details shareholders helding more than 5 % shares In the company are set out below: Xin Lakhs
As At 31st March 2026 As At 31st March 2025
icul
fat Number of Shares %t Number of Shares | % of Shareholding
Sharehalding
ISW Infrastructure Limited along with its nominee 40,05,00,000 100 40,05,00,000 100
shareholdars
(d) Promaters Shareholding: % in Lakhs
As At 31st March 2026 As At 31st March 2025
icul
gl MNumber of Shares %E:ZI::EJ MNumber of Shares | % of Total Shares
1. JSW Infrastructure Limited [JSWIL) 40,04,99,400 100.00% 40,04,59,400 100.00%
2.Mr. Nirmal Kumar Jain [Nominee of JSWIL) 100 (.00% 100 0.00%:
3. Mr. Kantilal Patel [Nominee of 15WIL) 100 0.00% 100 0.00%%
4. Mr. Lalit Singhvi (Neminee of JSWILY 100 0.00% 100 0.00%
5. Mr. Narinder Singh (Nominee of JSWIL) 100 0.00% 100 0.00%
§. 15W Investment Private imited (Nominee of SWIL 100 0.00% 100 0.00%
7. 15W Shipysrd Private Limited {Nominee of JSWIL) 100 0.00% 100 0.00%
Total 40,05,00,000 100.00% 40,05,00,000 100.00%

There are no changes in share holding pattern of Promoters and Promoter group during the year,

(2} There are na-bonus shares issued during the'periad of five years immediately preceding the reporting date.
[f} There are no shares reserved for issue under options and contracts / commitments for the sale of shares [ disinvestment,
(g} There are no shares alloted as fully paid up persuant to contract without payment being received in cash during the period of 5 years

immediately preceding the reporting date




ISW JAIGARH PORT LIMITED
MNotes to the Standalone Financial Statements as at and for the year ended 31st March, 2026

NOTE 16:- OTHER EQUITY Xin Lakhs
Particulars As At 31st March | A5 At 3Ist March
2026 2025
Retained Earnings 3,15,810.62 2,47,328.83
Other Comprehensive Income
Equity Instruments through Other Comprehensive Income 3,794.73 2,945.00

Other Reservés

Equity Settled Share based Payment Reserve 522.27 1,453.31

Tonnage Tax Reserve Account 350.04 -
[Total : 3,20,477.66 2,51,728.13

Wature and Purpase of Resefyes:

(1) Retained Earnings
Retained earnings are the profits that Company has earned till date, less any transfers to general reserve, dividends or other distributions

paid to shareholders, Retained earnings includes re-measurement loss/(gain) on defined benefit plans, net of taxes that will nat be
reclassified to Statement of Profit and Loss. Retained earnings are free reserves available to the Com pany.

{2) Equity Instrument through Other Comprehensive Incame

The Company has elected to recognise changes in the fair value of cartgin investment in equity instrument in other comprehensive
income. This amount will be reclassified to retained earnings on derecognition of equity instrument.

(3} Equity Settled Employee Benefits Reserve:

The Company offers ESOP, under which options ta subscribie for the 1SW Infrasteruture Limited {Parent Company) share have been
grarted to certain employees and seniar management. The share based payment réserve is.used to recagnise the value of equity settled
share based payments provided as part of the ESOP scheme by its Parent Company.{Refer Note 33)

{4) Tonnage Tax Reserve:

The Compariy has opted for Tonnage Tax Scheme u/s 115V of the Income Tax Act, 1961, Accordingly Section 115 VT of the income Tax
Act, 1361 requires the said companies to create Tonnage Tax Reserve and transfer the amount equivalent to 20% of the haok profits of
the said companies from retained earnings to Tonnage Tax Reserve and to be utilised anly for'the purpose as mentioned in the said Act.

NOTE 17:-BORROWINGS [AT AMORTISED CO5T) % in Lakhs
Parﬂwrarg lﬁs At 315t Man:h Iﬂ!ﬁ As At 31st March 2015
MNon Current Current Non Current Current
Won Current borrowings: :
Secured Loans
Term Loan 3,000.00 i

Unsecured Loans

Loan From refated Party (Refer Note 31) {0:00) - 2367337 -
Total 3,000.00 - 23,673.37 -
Less: Unarmartised upfront fees on borrewing (7.68) - [38.47) -
Tatal 2,992.32 7 23,634.89 =
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J5W 1AIGARH PORT LIMITED
Metes to-the Standalone Financial Statements @5 st and for the year ended 315t March, 2026

MNOTE 18:- OTHER FINANCIAL LLARILITIES T in Lakhs
[Bacticulars As A 31t March 2026 As AL 31st March 2025
Mon Current Currant Ron Cufrent | Current
Eecurity Deposit 12766 74321 -
Retention monay far Capital Projects 307592 . 235797 -
Interest accrued but not due on Borrowings - 7108 - 64.50
Payabde for Capital Projetcs - 3,865,149 - 2,219.356
Payables to Emplovess - 38599 . s
Oithere | - 148793 5 353,00
Total | 3,503.58 5E16.40 210118 2.922.01
NOTE 19:- PROVISONS % in Lakks
et Az At 315t March 2026 As At 215t March 2025
Man foment Current Mo Current current
Provision far Employee Benefits
Pravision for Gratuity (Reder Mote 32) 21758 9211 312 55.18
Pravisien for Compensated abserces (Refer Mote 22) 26,05 Bl.80 3770 ¢ &4.10
Tatal 2a3.74 153,51 a0.82 [ 11028
MOTE 20:- INCOME TAX

Indian companies are subject to Indian inzome s on & standalane Basis. For each fiscal year, the entity peofit and lass 1% subjuct to the higher of the
regulas income tax payable orthe Minimum Alternative Tax ("MAT).

Staturary income tases are assessed based an Boak profits grepared wnder genarally accegted accounting princishes in indls adjusted in accordanse
with the pravisiens of the {indian] income Tax Act, 1961, Statutory income tax is charged at 0% glus 2 surcharge and educstion cess,

MAT i assested on ook profits adjusted for cartsin items a5 compared to the adjustments followed for assesting regular income tax Ender rormal
pravisions, MAT for thi fiscal year 2025-26 i charged at 15% plus 3 surcharge and education céss. MAT paid In excess of regular incame tax during a
wear can be set off against regular income taies within a period of fiftean years succeedimg the fiscal year (n which AT eredic aridey subiject Lo the
limats prescribed,

Busiriess loss can be-carried farward for a masimurn pesicd of gight assessrment yeors immediately succeeding the asiessrent yesr to which the loss
pertains. Unabsarbed depreciation can be carrled farward for an indefinite pariad,

a) Income Tax Expanse

Ein Laxhs

For the year For the y=ar
Particulars ended 315t March | endad 315t March
2026 25

Current Tax:
Current Income Tz (indluding @arfiar yesrs reversal! adjustments) 14,409,36 10,245.34
Current Tax {a} 14,509,356 1p.245.34
Deferred Tan:
Deformed tax 447,70 {58.20]
MAT Credie L973.51 {349.28)
{Aestoration) / Reversal of MAT Credit Ensitioment ralating to sarlier years an finalisation of Income Tax 167,50 |552.46)
{Retums
Deferred Tax (b} 2,534.21 [1.009.52}
Tatal tax expernse (a+h) [ 15,543.57 8,335.42

A reconciliztion of Income tax sxpanse spalicalile to atcounting Profit before tax at the statitony incame 1as eate to recopnised incame tas gxponsm

far the year indicated are as follows:

Ein lakhs
For tha year For the year
Particulars ended 315t March| ended 31st March
2026 #0325

Profit Before Tax B84, 2B5.87 5E,508.01
Enactid Tay Rate in India 34.94% 39.94%
Expected Incoma Tax Expense at Statutory Tax Rate 29,452,856 10,476,45
Tan Allowances (804,70} (1,895.80)
Tax Holiday [ B0IA /35 a0 ) (11, 704.55] [3,344.27)
Tax Expensa for the year 15,243.57 9,235.41
Effective Income Tan Rate 20.10% 15.76% ]

Mote 1 - The Comparry offsets deferrad tax miets and labdlitas if and only if it has 3 legally enforceable right 5 48 o8¢ current tax assets and ourrent
tak liabilities and relates to income tazes levied by tHe sama tae authosity.

Mate 2 - The Company akpects to tillse tha MAT eredit within a period of 13 years.

Mote 3 - Thera are certain incometax refated legal proceadings which are perting against the Company. Poteatial labilities, iF ary have been
adequately providad for, and the Company daes not currently sstimate any probiable material incremental tae liabilites in respet of tHase mattars
[refer note 30).




W JAIGARH PORT LIBMITED

Metes to the Standalone Financial Statements as at and for the yoar cnded 315t March, 2026

Datalls of current tax assots fnet]

Particulars fs Ab F1at March | As At 315t March
2026 25

Currenk tax asiets {nek of provisions) Sa0.65 212511

| 5465 7,136.11

LThere are certain income-tax related legal praceedirgs which ars pending against the Company. Potential lisbilitles, i any hawe been
adequately prosaded Tor, and the Company dons not currently sstimate any probabie matenal incremental tay 1agilities in respect of thes

matters |refer note 30)

Deférred tax assats {net)
Significant companenits of defervad tax 3ssets / [Rabiliti=s) and mavement during the year are s under: ®in Lakhs
Becognised in
Recopnised in reclass
Deferred tax balance In relation ta Ag at m;mm fh o n::f' A3 At 35t March
LA A of profit ar less | comprehensive Lt
income
Deferred Tax Assots:
Financlal Guarantze Obligation and Deffered Income 17817 17022 - 348.39
investment 14,80 [151.80) |145.14) 1176.19)
MAT eredit entitlement 25,089.21 {Z,085.51) - 23,002.70
Tatal 1539218 {2,M68.00) {148,185} 231181
Deferred tax llabilitios:
Property, Plant and Equipment and Intangible Assets [249,205.98) [96.52) - 130,102.00)
Provision far Employes Benefits 5595 22730 (22.22) 26103
Cethars {2,965.77| 0310 - |2,762.57)
Total Eelm] Nﬁﬁﬁ} ru.zztf 3.64
Dederred tan Habilities {net) 16,723.12) (2,534,20) {17141} 15.428.74)
% in Lakhs
Recognised In
Recagnised in { reclazsified
= As at Asat
Defierred taw balance in relation to ol AgH 2024 statement from other 1t March, 2025
of grofit orloss | comprehensive
incomp
Deferred Tax Assets:
Financial Guarantes Obligation and Dafered fncome Lags0] [1.767.74} - 17847
Inveastimant 120,39 4.41 51,64 156,43
| MAT Credie Entitlement 24,147.45 941,71 2 25/085.20
Jotml, 26:213.78 (2161 eies|  ssas3s0)
Deforred Tax Liabilities:
Property, Flant and Equipssent and Intangible Assets (26,384.,54) [2,820.94) e [28.205.48)
Provision for Emplayee Repsfies 40,14 {59.99) 14.19 15.66|
Others 17,678.23) 4,712 46 - (2965 771
ot 34,02252 LA31.53 a1l 182.176.92)
Deferred tax abilities [net) [7 808 82] 1,009.52 75.33 (5.723.12)
MOTE 21:- OTHER LEABILITIES % i Lakhs
e A5 A 31st March 2026 | Ag At 31sk March 2025
Feon Current Current MNon Currant Currint
Advanes From Customers e - 33017 - 27293
Statutory Labsities = L] : 184672
Expert Obfigation Deffered Income * 2 B04.55 33004 285552 589.16
L Deferred Incaens A35.63 712 47275 3712
|Total 3,240.18 1,615.82 332825 2,745.92 |

*Export obllgation deferred income represents government assistance in the form of the duty benefit avalled
|EPCG} Scheme on purthase of property, glant and sguipment’s accounted for a5 government grant and being amortized evar the wseful [ife of such

under Exgort Pramotion tagiul Gonds




IS5\ ARG SRS PORT LINITED
Mabes ta the Standalong Financial Stabemests as 34 snd for the year ended 31sk March, 2008

NOTE 22:- TRABE PAYABLES in Lakhs
Particulars ¥ hMit:tMauT[ Ad AL 315k Margh
2026 5
Tagal dutianding, dues of myere and small Bateran 265130 TAI016
Tatal sutitanding, duns of ether than micro and sl engerprises
Acceprance (efer Note 24.1) x
Acceptanc 3 o
Dtiver than Acgeatinee 1,367 N
|Tatal 1,530.48
Maba 22.1:- Peyables are neemaly settfed within 1 1o 180 days
Hice T2 Trade payibies to relaed garties has Baen disclosed bn note aa, 34
Agting of Fayables: Tin Lakhi
Aguing: Tl Lakis
Trade ibles Disputed Trade Pa
Az ak 315k March, 2026 o P o e
'Withim the eradit perind TEEID 5Eay
Chatstanding for felkraing periods from dug date &f aryment
Lags then one vear 452,67 B0z
1te 2 peors 1155 121
2103 years s TE 035
More than 3 years. 215 L8| ELE
Unbiliza 135807 103387 | -
Tatal 1,552.30 1,332.15 - 25,41
u d Trade Payabiaes Disputed Trade bl s |
e AENE Others MSME s |
Within the credit paried &11.18 E37.39 - -
‘Quratanding for follovweg penods from due date of paysment
Lewsthan ane year real 13433 - 0.1z
1122 vears 54 TLET - a2l
2tadyran 17.59 M . a4
Mione than 3 yirars 4017 9034 . L0
Uinhifed 544,47 1,513.55 - .
Tenal 141016 3,244.79 . 25,53
Dirclasure permaining Micrs, srmall and medium drturprises {35 per Information availabls with the Company): % in Lakhs
Asat Azat
P I BlstAdarch, 2026 | 31s March, 3025
Prinzigal amount dus cotstanding o¢ at end of year L55Lan LAL01E
Privacipal smosmt overdue move than 45 days 53.28 §7.39
Interest dum st prapaid as at end of jeer . -
Writnrast pakd fa the supgfier - =
Fayments madi 16 the supplier beyond the agpeinted dey during the year - .
Interest due and payakle for the year of dalay 3 4
Interest acoruad asd smalniag unpaid 25 at end of yer - -

|Amount of furthar ingareie remalning due and saysble in sucossging year 4

The Compeny 1as 10T been previded interest (or MSME vindar whese Hhe amours s in dispute with respect 1o coatract 1erms and cenditians,

[ Lo
L;- Payables are nesmally seitled within 1 bo 120 days
2t Trada paryatdes o related pambes Bag Bean diclosed in note no. 31




ISWIAIGARH PORT LIMITED

Motes ta the Standalone Financlal Statements 35 at and for the year ended 315t March, 2026

INDTE 21:- REVENUE FROM OPERATIONS TLin Lakhs
. Far the year pnded 'ilst] For the Year ended

s bulare March 2025 21t March, 2025

Revenue fram contracts with customers

Income from Part Dperations:

(1] Sale af services:
(i} Vessel Related Servce 41,487 48 37,086.20
&) Cargo Relared Sarvice 78,492.67 T2.518.45
iif] Freighs-pac £450.02 7.275.60
(iv] Starage & allled Income 9,068.87 225093

Other Operating Revenue 2,548.50 2,794.21

Tatal TALTEL 17193550 |

The Carnpany has assessed and detarmined the following categories for disaggregation of revenue in addition to thet provided under segment

disclosure [refer note 40):

Particular Far the year ended 31st|  For'the Year ended
March 2026 315t March, 2025

Revenus from cantracts with customar 1,30,428.52 1,19,241.18
Other operating revenus 2.948.60 2,734,941
Tatal Revenue from Dperations 1.33377.12 1,21,935.59 |
India 1,41.447 54 1,21,935.60
Qutside India - -
Total Revenue from Dperations 1,41, 447 64 1,21,935.60

Contract liability iz the Company’s obligation to transfer goods or senices to-a customer far which the Campany hias received consideration

frarm the customer in advance,

Rty As at 3=t March 2026 | Acat 31st March 2025
|Contrace Balances

Trade Receivables (refer note 12) 41,008.20 3I8.982.78
Contract Liabilities

Advanca froam Customass [refar note. 21) 31017 272.83
Significant changes in the contrace ljability balance during the year are as follows:

2 For the year ended 31st| Forthe Yearended
Pl March 2026 3184 March, 2025
|Opening Balance 272,83 274.67
Less: Revenwe récagnired during the year from balance at the beginning of the year {27293} 1274.67)
Add: Advanee received during the year not recognized a< revenua| Refer Nate 23} 31017 272,93
Clasing Balance 310.17 272.93
Movement in Unbilled Revenus T it Lakhs
Particulars For the year endad 315t| Forthe Year ended

Miarch 2026 315t March, 2025
Opening Balance 3,234.05 2,674,658
Legs: Billed during the yisar {3,234.05) 2,679.65)
Add: Unbilled during the vear 12, 787.49 3,234.05
Clesing Balznce 12,787.4% 3,234.05

The Compeny does not hava ey significant sdjustments between the contracted priez and revenue recognised in the statement of prafit and

loss acoount.

Contract fiabifity i the Company's ebiigation o transfer goods o services to @'customiar far which the Campany has recefed consideration

The credit pariod on reddering of sanvices ranges from 1-30.days with ar withaut SECUrity.




ISW JIAIGARH PORT LIMITED

Motes ta the Standalone Financial Statements as at and for the year ended 315t March, 2008

MOTE 24:- OTHER INCOME Tin LakE
e ticdne For the year ended 31st| Forthe Year anded
March 2026 31st March, 2025
Linterest Income eamed on financial assets
Securly Deposit 7607 403.01
O Bank Depasits 430,56 2,180.55
Othars 3,500,10 109
2.Dividend ncome
Investments detignated as at FYTOCH 2.10 210
3 Other non-operating income
Met gain on sale of investments 74.43 479.25
Net gain an invastments designated as at PYTPL - {100.46)
Met gain on Fareign Currancy transaction and tranzlation - 027
Sale of serap 131.53 170,60
Export obligation deferred income amartization (refer Nate 21) 32010 52143
Gain on sale of Property, Plant, Equiipmant and Intangible Assets {net) . 4571
Operating lease rental income - 330,27
Miscellaneous income 36751 1.860.18
Total 0412 80 5.894.00
NOTE 25:- OPERATING EXPENSES % in Lakia
Far tha year ended 31st Far the Year ended
e March 2026 315t Mareh, 2025
Carga handiing expanszas 16, 767.05 15,617.95
Faes to Regulatory Authorities B.356.B8 810170
Repairand maintenance 547,99 4,332.58
Paver and Fusl 2,690,581 2,400:11
'Water charpas - 362
Tig and pllctage charges 1,121.16 553.27
Maintenance dredging charges 2,937.40 1,500.47
MBC eparating expanses 4,510.23 3.845.79
e 42,031.70 37,165.51
NOTE 26:-EMPLOYEE BENEFITS EXPENSE Tin Lakhs
For the year ended 31st|  For the Year ended
i gl March 2026 315t March, 2025
Salafies and wapes 2,252.43 1,799.15
Contributions 1o pravident and other fund [Refar Nare 32) 128,52 135.57
Gratuity & Leave encashment evpenss (Refer Mate 32} 115,02 67.14
Expense on emplayes stock ownership olan (Refor Mote 33) 517.15 1,164.10
Staff welfare expensas 16281 152.64
Total 3.173.93 3,379.61
NOTE 27:- FINANCE COSTS % in Lekhs
Particulars Far the year ended 315t| For the Year onded
Mlarch 2026 31st March, 2025
jinterast Expenses
On banks and francial instinutions 11295 64.50
On ralated partioc [refar Nete 31) 5.67 7.800.89
[ Secuerity Depogits 3603 45,17
Frterest on Lease Liabifities A8.dd 3REH1
Exchange differences regarded as an adjustment to borrowing costs 1,147.71 246,63
Amortisation of upfront, Fees 3848 -
Other finance costs 40,77 595.10
1,528.45 814111 |




JSW JAIGARH PORT LIMITED

Motes to the Standalone Finaneial Statements as at and for the year ended 31st March, 2026
MOTE 28:- DEFRECIATION AND AMORTISATION EXPENSE 2 in Lakhs
For the year ended 31st|  For the Year ended
Particulars March 2026 315t March, 2025
Depresiation of Preperty, Plant and Equipment 1%,532.48 13.831.652
Depreciation of Right of Lse Assats 47434 d61.B5
Amuortisathon of Intangible Assers 16.70 13,04
Lioic] 14,423.52 14,308.55
NOTE 29:- OTHER EXPENSES Tin Lakhs
R [For the year endad 335t]  For the Year ended
March 2025 315t March, 2025

Rent, rates & tayes T4.a8 476.08
General afficr expenses and overheads BM.TE 1,199 15
Dirgeiors sitting fees 52.70 BL.70
Auditor's fees and expenses [Refer vote 38) 2408 21.27
Legal, professional & consultancy charges 1B5.02 221.64
Insurance 1.154.27 1,199.05
Vehicle hiring & maintenance 30550 29528
Sacurity charges 491,95 420,11
Foreign Exchange koas 13682 19.91
Travelling expenses a7 36.26
Co¢ parate Social Responsibifity expenses [Refer Note 37) 107458 BES,50
Business Supgort Sendces 39E 99 -
Business development expenses - I7.01
Branding axpenie 236,58 30484
Enwiorment protection expenses 209,60 12761
Total 5190.31 5,286.83
NOTE 30:- CONTINGENT LIABILITIES AND COMBITMENTS
A. Contingent Liabilities : [to the extant not provided for) T Lakhs
Particulars As At 31st March 2026 | As At 31st March 2025
1. claims against the company not acknowledged as debts

{2} Service tax liabiity that may arise in respect of matters inappeal 23369 233,69

(b} Serdce Tax (April 2016 to June 2017) 508.40 50840

fek G5T liability demand on @cesunt of Input Credit BO7.37 B27.37
Total i 1,540.46 1,56%.45
Mates:

2. The Company Jees not expect any reimbursameit in respoect of the above contingent Rabilities.
b. Service Tax/ Goatls & Service tan cases includes disputes pertaining to availment of Canvat Credit on ineligible torvices, denial of Cemvat

Credit.on Capital goods and Others

¢. Deputy Commissianer of State, Ratnagiri Kolhapur GST have raised the demand on the basls of Retuin verified and scrutinize and

discrepancies chsarved |

d. It is ot practicable ta estimate the timing of cash outfiow, if any, in respect of mattars above, pending resolution of the arbitration

appellate proceedings,

B. Guarantens:

Tne Compaty has issued financial guarantaes to banks on behalf of and i respect of kxan facilities availed by 2 related party. The fallawing are

the loan amount ageinst sich guarantess,

% in Lakhs
Particulars s At 31t March 2026 |As At 315t March 2025
Loan Guarantes on Behalf of ISW Infrastrucuture Lid, 7572344 68 465,12
Tatal 75,723.44 68,465.12

I respect of financial guarantee contracks, ne amounts are racognised based on the results of the kabilily adequacy test for likeaby deficiency

defauits by the entities on whaosa behalf the Company has given guarantses.
Blaotes:

fi} The Company dos not expect any reimbursement in respect of the abave contingsat liabilities,
[Fi} 1t#s not practicable b estimate the timing of cash outflows, if any, in respect of matters above, pending resolution of the

arbitration/appeaiate procedings

C. Commitments : {net of advances) ®in Lakhs
[Particulars As At 31st March 2026 | As At 31st March 2025
Capital commitments

Estimated amount of contracts remaining o be execured an capital account and not

arovided for 69,842.93 94,623,798

Qther Commitment




JSW JAIGARH PORT LIMITED
Nates to the Standalene Financial Statements as at and for the vear ended 31st March; 2026

MOTE 31:- RELATED PARTY DISCLOSURES

a) List of Related Parties

Name

Nature of Relation

ISW Infrastructure Limited
Jaigarh Dignl Rall Limited

I5W Dharamtar Port Private Lirnited

15W Tuticorin Multipurpose Terminal Private Uimited {erstwhile JSW Skipyard Private Limited)
J5W Paradip Terminal Private Limited

15W Mangalore Container Terminal Private Limited

South West Port Limited

Ennore Bulk Terminal Private Limited

Ennaore Coal Terminal Private Limited

Mangaiore Coal Terminal Private Limited

Southern Bulk Terminals Private Limited

15W Jatadhar Maring Services Private Uimited (erstwhile J5W Salav Port Private Limited)
Paradip East Quay Coal Terminal Private Limited

Everbest Consultangy Services Private Limited

J5W Steel Limited

Amba River Coke Limited

JSW Energy Limited

JSW Cement Limited:

I5W Steel Coated Products Limited

J5W lalgarh Port Employee Welfare Trust

ISW Infrastructure Employes Welfare Trust

I5W Global Business Solution Private Limited

Isaft Solution Private Limited

lindal Vidya Mandir Trust

15W Foundation

J5W [P Holding Private Limited

J5W Shipping & Logistics Private Limited

Sapphire Airfines Private Limited

ISW Investments Private Limited

H5W Pawer Trading Limited

5% Paints Private Limited

lindal Saw Limited

15W Green Steel Ltd

Jsw. Green Cement Private Limited

Bhushan Power & Steel Limited

15W Kolkata Container Terminal Private Limited

ISW Port Logistics Private Limited (ncorporated on June 19,2024 )
Navkar Corporation Limited

Holding Company
Subisidiary

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Feliow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fallow Subsidiary
Others

Dthers

Others

Others

Others

Others

Others

Others

Others

Cthers

Others

Others

Others

Others

Others

Others

Others

Others

Others

Others

Others

DOthers

Others

Fellow Subsidiary
Fellow Subsidiary

Diractors and Key Managerial Parsonnel

IName Mature of Relation
Mr. Nirmal ¥urnar Jaln Mon - Executive Director
M, K M Patel Mon - Executive Director

Mir. Rakesh Singh Sisodia

Ms. Ameeta Chatterjee

wr. Gerard Oa Cunha (tll March 27, 2025)

Mr. Amitabh Kurnar Sharma {From 28th March 2023)
Mr. Ancop Kumar Mittal(w.e.f. March 15, 2024)

M=, Anita Belani {w.e.f. March 27, 2025)

Lalit Singhvi {Fram 02nd May 2024 upte 31st Aug 2025}
Karun Kant Dave

Vicky Ganeriwala (From March 26, 2025 To March,30,2026)
Khublal Sahu (From May 7, 2025)

mliraj Shak

MNeon - Executive Directar
Indegendent Nan - Executive Directors
Independent Non - Executive Directors
Independent Mon - Executive Directors
Independent Non - Exécutive Directars
Additional Director(independent)
Whole Time Director

Manager

Chief Fimancial Dfficer

Chief Financial Officer

Company Secrelary




I5W JAIGARH PORT LIMITED

Motes tathe Standalone Financial Statements as at and for the year ended 31st March, 2026

b] The following transactions were carried out with the related parties in the ordinary colrse of business: %in Lakhs
As At 31st March As At 31t March
Nature of transaction/relationship 2026 2025
Purchase of goods and services
JSW Infrastructure Limited 9,274.40 8.004.00
I5W Steel Coated Product Limited - 30.01
15W IP Holding Private Limited 236.58 304.84
South West Port Limited 242.63 1,194.63
Sapphire Airdines Private Limited 834.22 318.82
Isw Energy Limited 419.54 443.10
lindal 5aw Limited 260.41
Everbest Consultancy Services Private Limited 1.78 =
15W Shipping & Logistics Private Limited . 701
ISV Graen Steel Lid 0.35 -
lsw Green Cemnent Private Limited 3.50 -
Total 11,273.41 11,302.42
Sales of goods and services
ISW Energy Limited 84.424.49 5,353.44
ISW Steal Limited (Dolvi Plant) 77.715,50 84,245.81
Amba River Coke’ Limited 3,799.85 4,759.73
15W Steel Limited-{Barbil) - 14.31
I5W Steal Coated Product Limited 1,741.12 2,168.36
JSW Cement Limited 356.97 433.60
I5W Shipping & Logistics Private Limited 107.37 (7.01)
Bhushan Power & Steel Limited - 145.29
JSW Tuticarin Multipurpose Terminal Private Limited 1,080.65 -
ISW Infrastructure Limited 118.35 200.00
Total B5,345.30 98,913.53 |
T in Lakhs
2 A As At 31st March As At 31st March
Mature of transaction/ralationship 2026 2025
Purchase of Capital Goods
Sauth West Port Limited - 18.97
JSW Paints Private Limited - 420.50
Isw Energy Limited 625,42 -
Total B529.42 439.87
Sale of Capital Goods
15W latadhar Marine Services Private Limited 357.54 11,402.08
15W Dharamtar Port Private Limitad - 7.505.92
J5W Kolkata Container Terminal Private Limited 2,162.69 2
Total AT FE] 18,908.00
Dividend Income
J3W Energy Limited 2.10 2.10
Total 2.10 2.10
Dividend Paid
ISW Infrastructure Limited - 11,013.75
Total 5 11,013.75 |
Donation / C5R Expanses
I5W Foundation 1,074.58 52694
Total 1,074.58 526.94
Corporate Guarantee Income
JSW Infrastructure Limited 717.70 675.76
T17.70 675.76

Total




ISW JAIGARH PORT LINITED
Notes to the Standalone Financial Statemants as at and for the year ended 31st March, 2026

[ : As At 31st March | As At 31st March
Nature of transaction/relationship 2026 2025
15W Infrastructure Limited 4,205.91 896752
Total 2,206.91 B, 967.52
Security Daposit Given
Sapphire Airfines Private Limited BE2.00 1,607.04
Total 362.00 1,607.04
Security Deposit Refund
15W Dharamtar Port Private Limited - 7.710.12
Total - 771012
Interest income
laigarh Digni Rail Limitad - 7911
Sapphire Airlines Private Limited 237.13 250.75
Tetal 237.13 279.87
Rent paid
Isw Energy Limited 64.01 64.01
Tatal 64.01 64.01
Loan Received
I5W Infrastructure Limited 13,946.85 25,679.85
Total 13,946.85 25,679.85
Repayment of Loan
ISW Infrastructure Limited 37,620.22 1,52,803.99
Total 37,620.22 1,52,803.99
Lease Rent Received
JSW Dharamtar Port Private Limited - 2,074.37
- 2,074.3

Reimbursement of expenses incurred by others on our behalf
ISW Infrastructure Limited - 601,09
15W Dharamtar Part Private Limited - 107.82
Isw Jatadhar Marine Sarvices Private Limited 32.35

3335 TOB. 9T
Allocation of Expenses
JSW Irfrastructure Limited FT5.81 590.90
Total -
Recovery of expenses incurred by us on their behalf
JSW Infrastructure Limited - 96.58
Isw Jatadhar Marine Services Private Limited 40.98 -
Jaigarh Digni Rail Limited 1.25 55.31
15W Employee Wefare Trust 1,920.00 4,205.35
\Total 1,8964.23 4,357 27 |




I5W JAIGARH PORT LIMITED

Motes to the Standalone Financial Statements as at and for the year ended 31st March, 2026

€] Amaount due to / from related partiss % in Lakhs
. As At 31st March As At 31st March
Mature of transaction/relationship e 2005
Accounts payable
South West Port Limited - 22,39
JSW Paints Private Limited - 98.95
JSW Cement Ltd. 0.01 0.1
J5W Infrastructure Limited 41,91 -
Sapphire Airlines Private Limitad 115.91 53.36
15W Steel-Mumbai 0.01 -
Everbest Consultancy Services Private Limited 212 -
JSW IP Holding Limited 628 -
Total 166.84 174.72
Accounts receivable
JSW Energy Limited 164238 1,442.42
15W Steel Limited (Dalvi Unit) 30,054.61 11,694.58
1SW Stesl Limited [Vijay Nagar) B8.52 £
Amba River Coke Limited 2,125.84 457 .62
I5W Steel Coated Product Limited 2,419.20 1,873.52
ISW Infrastructure Limited - 796
I5W Shipping & Logistics Private Limited 151.87 25.21
J5W Cement Ltd. 416.92 215,10
JSW Jatadhar Marine Services Private Limited 1.99 -
J5W STEEL [SALAV) LTD 0.41
ISW Tuticorin Multipurpose Terminal Private Limited 116.00
Total 37,017.74 15,716.42
Loans and advances receivables
J5W Steal Limited {Dolvi Plant) 156.02 156.02
Total 156.02 156.02
Interest Receivable
Sapphire Airlines Private Limited 618.64 584.76
Total B18.64 584.75
Loans and advances payable
JSW Infrastrizcture Limited - 23,673.37
Total - 23,673.37
Security Deposit given for assets, material and services
15W Energy Limited 15.04 12.16
JSW IP Holding Private Limited .00 5.00
Isw lnvestments Private Limited 2.00 2.00
Sapphire Airlines Private Limited 2,626.72 1,764.72
Total 2,648.76 1,783.88
Security Deposit received for assets, material and services
15W Energy Limited 516.79 702,70
15W Dharamtar Port Private Limitad - =
Total 516.79 702.70
Other Receivable
J5W Kolkats Container Terminal Private Limited 2,508,72 -
Total 2,508.72 ;




JSW JAIGARH PORT LIMITED
Notes to the Standalone Financial Statements a5 at and far the year ended 31st March, 2026

d) Campensation of key managerial personnel® % In Lakhs
) o As At 31st March As At 31st March
Mature of transaction f relationshi
B gk £ et 2026 2025
Short-term employes benefits 231.32 B,567.21
Share based payments (Refer Note (b} below) = -
Total compensation paid to key managerial persannel #31.32 6,567.21 |

(a) The company has recognised an expense of Rs. 135.71 Lakh (Rs, 515.97 Lakh in FY24-25) towards emplayee stock options granted to Key
Managerial Persannal,

{b) The remuneration indude perguisite value of ESOPs In the year it is exercised for year ended 31st March, 2026
2024-25 Rs. £,351.38 Lakhs).

(c)As the future liability of the gratulity is pravided on actuarial basis far the com
ascertainable and therefore not included above.

(d} The independent Non-Exscutive Directors are paid remuneration by way of commission and sitting fees. The commisgion and sitting
Fees to the Non-Executive Directors s based on the number of meetings of the Bpard attended by them and their
Chairmanship/Membership of Audis Committes during the year, subject ta an overall ceiling of 1% of the net profits approved by the
hembers. On 3rd November 2024, the Company revised sitting fees payable to directars from Re. 20,000 per meeting to ¥ 50.000/- for
each mesting of the Board and % 30,000/~ for each sub-committess attended by them, The amount paid to them by way of commission and
sitting fees during year ending March 2026 is 2 57.70 Lakhs {FY 2024-25%61.70 Lakhs}, which is not included above:

is Rs. 2812.60 Lakhs (FY

pany as a whale, the amount pertaining to individuzl is not

{e] The transactions are disclosed under various relationships (i.2. subsidiary and other related parties) based on the status of related
parties on the date of transactions.

{f) Thie Company gives or receives trade advances during normal course of business, The transacticns against those trade advances are part
of above-mentioned purchases or sales and accordingly, such trade advances have not been shown separately;

(g} The trensactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessmant is
undertaken each financial year through examining the financial position of the relsted party and the market in which the related party
operates. Qutstanding balances at the year-end are unsecured and settlement accurs in cash,

{h} The names and the nature of relationstips are disclosed only whan the transactions are entered into by the Company with the related

parties during the existence of the related party relationship.

Terms and Conditions

Sales;
The sales to related parties are made on terms equivalent to those that prevail in zrm’s length transactions and in the ordinary course of

business. Sales transactions are based on prevailing price lists and memorandum of understanding signed with related parties. For the year
ended 31st March, 2026 the Company has not recorded any impairment of receivables relating to amaunts owed by related parties.

Purchases;
The purchases fram related parties are made on terms equivalent to those that prevail in arm's length transactions and in the ordinary

course of business. Purchase transactions are based on made on normal com mercial terms and conditions and market rates.

Loans From Related Parties;

The Company has repaid loans from the ralated parties far business raquirement. The loan balances including interest as at 31st March,
2026 was Nil (A5 on 315t March, 2025: 23,634.89 Lakhs), These !oans are unsecured in natura.

Financial Guarantees to Holding Company
Financial guarantees are given to the holding company for availing term loan and the teansactions are in ordin ary course of business and at

arms' length basis,

Lease Rent Receipts
The Company enters into agreements, com prising a transaction or series of related tfansactions that does not take tha fegal form of a lease

but eonveys the right to use the asset in return fora payment or series of payments. In case of such arrangements, the Company applies
the requirement of Ind AS 116 - Leases to the lease element of the arrangement. For the purpose of applying the reguirements under Ind
A5 116 - Leases, payments and other considerations required by the arrangement are separatad at the inceptlon of the arrangement into

Interest Expense
Interest is charged on loan from related party as per terms of Agreement.




I5W JAIGARH PORT LIMITED
Notes to the Standalane Financlal Statements as at and for the year ended 31st March, 2026

NOTE 32:- EMPLOYEE BENEFITS

(a)Defined contribution plans:
Retirerment Benefits in the farm of Provident Fund and Employee Pension Scheme which are defined contribution schemes are charged to

the statement of profit and loss for the year in which the contributions to the respective funds accrue as per relevant rulss / statures These
contributions are made to respective statutory authority,

Details of amaunt charged to statement of profit and loss towards defined contribution plans is 35 below: %in Lakhs

As At 31st March As At 315t March
Partioulars

2026 2025

Provident fund 73,32 98,12
Family pension 15.17 38.45
Total 92.43 136.57
(b} Defined benefit plans:

The Company provides for gratulty for emoloyees as pir the Payment of Gratulty Att, 1972 The amaunt of gratuity shall be payable to an
employee on the termination of employment after rendering continuous service for not less than five years, or on their superannuation or
resignation. However, in case of death of an employes, the minimum period of five years shall not be required. The amount of gratuity
payable on retirement / termination i the employee’s [ast deswn basic salary per month computed proportionately for 15 days salary
multiplied by the number of years.of servce compléted. The gratuity plan is a funded plan administered by a separate fund that |s legally
separated from the entity and the Comparny makes contributions to the insurer {LIC). The Company does nat fully fund the lizbiliny and
maintains the funding from time to time based on estimations of expected gratuity payments.

Compensated absences:

4] Privilegad Leave [PL) - Unutilised PL balance at the end of the calendar year (31st December] shall be encashed at the prevailing basic pay

and na carry forward s allowed.
b} Contingency Leave (Col) - The existing casual [eave and sick leave were clubbed together and shall be called as Col. The annual credit of &

contingency leave shall be 14 days for plant locations and B-days for Corporate and ather locations. Maximam 2ecumulation of 30 days is

allowed and can not be encashed.
These plans typically expose the Company to the follawing actuarial risks:

Investment Risk:
The present value of the defined henefit glan lisbility is caleulated using a discount rate determined by reference to government band

yields; if the raturn en plan asset is below this rate, It will create a plan deficit, Currently the plan has a relatively balanced Investment in
aquity securities and debt instruments.

Interest Risk:
A fall in the discount rate, which is linked, to the G-Sec rate will increase the present value of the liability. requiring higher provision. A fallin

the discount rate generally increases the mark ta market value of the assets depending an the duration of asset.

Salary risk:
The present value of the defined benefit plan liability is calculated by réference to the future salaries of plan participants. As such, an

increase in the salary of the plan participants will increase the plan's fiakility.

Aszet Liability matching risk:
The plan faces thi: ALM risk a5 to the matching cash flow. Since the plan s invested in lines of Rule 101 of Incame Tax Rules, 1962, this

generally reduces ALM risk.

Mortality risk:
Since the benefits undar the plan is not payable for life time and payable till retdrement age only, plan does not have any longevity risk

Concantration risk: :
Plan s having & concentration risk as all the assets are invested with the insurance company and a default will wipe cut all the assets,

Afthough probability of this is very less as Insurance companies have fo follow regulatory guidelines,

The mast recent actuarial valuation of the pian assets and the present value of the defined Benefit obligation were carried ocut at 31st
March, 2025 by Independent Actuarial Agency. The present value of the defined benefit obligation, and the related current service cost and
past service cost, were measured using the projected unit eredit methad,




I5W JAIGARH PORT LIMITED

Motes to the Standalone Finandal Statements as at and for the year ended 315t March, 2026

Gratuity (Funded) % in.Lakhs
Gratuity
Particulars For the year ended | For the Year ended
31st March 2026 31st March, 2025
Change in present value of defined benefit obligation during the year
Present Value of defined benefit obligation at the beginning of the year 323.57 251.68
Interest cost 28.01 1220
Current service oost 41.09 1833
Past 5ervice Cost 215,66 -
Liability Transferred Inf dcquisitions 6067 9.50
{Beneflt Paid Fram the Fund] (47.51) {23.23)
Actuarial (Gains)/Logses on Obligations - Due to Change in Demographic Assumptions - 16.09)
Actuarial |Gains)/Losses an Obligations - Due to Change in Financial Assumptions {20:75) 836
Actuarial (Gains)/Lasses on Cbligations - Due to Experfence [29.85) 16.76
Present Value of Benefit Obligation at the End of the Per]ud 574,89 323.57
Change in fair value of plan assets during the year ]
Fair value of plan assets at the beginning of the vear 265.27 238.10
Intarest Income 17.98 17.21
Contributions by the employver 16.37 34.76.
(Benafits paid from the fund) (47.51) 123.23)
Return on plan assetsexcluding interest iIncome 12,59 {1.58)
Fair value of plan assets at the end of the year 265.10 265.27
Met asset f (liability) recognised in the balance sheet
(Present Value of defined benefit obligation at the end of the perind) {574.88) {323.57]
Fair value of plan assets atthe end of the year 265.10 26527
Funded Status (Surplus/ | Deficit]) {303.73) (58.30)
Expenses recognized in the statement of profit or loss for eurrent period
Current service cost 41059 28.39
Met Interest cost 10.03 4,08
Past Sarvice Cost 215.66 -
Expenses Recognized 315.08 32,47
Recognized in other comprehensive income for currant period
Actuarizl (Gainsl/Losses on Obfigation For the Periad {50.60) 32,03
Return on Plan Assets, Excluding Interest Income {12.99] 1.58
Change in Asset Cailing 13 =
{Met [Income]/Expense For the Period Recognized in OCI {63.59) 40,61
The major categories of the fair value of the total plan assets are as follows:
Particulars For the yearended [ For the Year ended
31zt March 2026 J1st March, 2025
Insurer managed funds 100% ioas
In tha absance of detailed information repr:lm,g plan assets which is funded with Ins:uﬁnce Dnmpame's, the mmpusitlun of each major
Ftepory of nlan 3 z o atop 5 1Al a b digcloged.
Maturity prafile of deﬂned- benuﬁt uhhgaﬂun
Within the next 12 months (next annual reparting periad) 50.20
Between. 2 and 5 vears 10108
Between & and 10 years 105.59
11 and abave years 332.01
Sensitivity Analysis Method: |

seeurring at the end of the reporting year, while halding all other assumptions constant.

Significant acbuarial assymptions for the determination of the defined benefit obligation are discount rate, expectsd salary inoease and
attrition. The sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions

|Quantitative sensitivity analysis for significant assumption is as below:

Increase / (decrease] on present value of defined benefits obligation at the end of the
pericd/year:
Defined Benefit Qbligation on Current Assumptions
Delta Effect of +1% Change in Aate of Discounting
Dielta Effect of -1% Change in Rate of Discounting
Dielta Effect of +1% Change in Rate of Salary increase
Delra Effect of -1% Change in Rate of Satary increase
Dbt Siip] nF +1% Change in Rate of Employee Turnover
% Change in Rate of Emgloyes Tumower

574.89
{40.17)
4576
44.11
{38.56)

L (£.04]

f!.‘.j, P ',;“‘m\\ 8.86

321357
{21.14)
24.18
2371
[20.75}
(4.89]

(

'\

\
_.F&wﬂ' \



JEW JAIGARH PORT LIMITED

Notes to the Standalane Financial Statements as at and for the year ended 31st March, 2026

Principal Actuarial assumptions

Discount rate 7.24% 6.89%
Salary escalation (Rate p.a.} 10,00% 10.00%
Martality rate during 2mplayment 2012-14 012-14
Mortality post retirement rate A MA
Rate of Employes Turnover 6.00% 5.00%
Experience adjustments:-

Particulars 2005-26 2024-25 2023-24 2022-23 2021-22
Defined Benefit Obligation [574.83) (323.57) [251.68) {175.58) (154.55]
Plan Assets 265.10 285.27 23810 22752 210.84
Surplus/ |Deficit) {309.79) {s8.30} {13.58) 51.94 56.29
Experience Adjustments on Plan

Liabilities - (Gain)/ Loss {29.85) 16.76 {9.03) {3.07) (5.13)
Experience Adjustments on Plan

Assets - Loss (12.99) 1.58 3.89 | 5.62 1.05

a) The Company expects to contribute T 92.11 lakhs (previous year % 55.18 lakhs) to its gratuity plan for the next vear.
b) In assessing the Company’s post retirement liabilities, the Company monitors mortality assumptions and uses up-to-date mortality

tables, the base being the Indian assured lives mortality (2012-14) ultimate,
(c) Expected return on plan assets is based on expectation of the average long term rate of return expected on investments of the fund
during the estimated term of the obligations after considering sevaral applicabile factors such as the. com position of plan assats, investment

strateev. market scenario, 8tc.
d) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market.
€] The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date far the

estimated term of the obligations.
[f] The average duration of the defined henefit plan abligation at the end of the reporting period 19 years (315t March, 2025: 8 years)

Long service award
The company has a policy to recognise the long service rendered by emplayees and celebrats their long association with the Group. This
scheme is called- Long Associstion of Motlvation, Harmony & Excitement {LAMME). The award is paid at milestone service completion years

of 10,15,20 and 25 years.

Compensated Absences

The Company has a policy on compensated absences with provisions.of accumulation of contingency leave and encashment for privilegad
leave by the employees. during employment or on separation from the Company due to death, retirement or resignation. The expected cost
of eontingency leave is determined by actuarial valuation performed by an independent actuary at the balanice sheet date using projected

unit credit method.

Assumptions used in accounting for compensated absences

|
Particulars For the year ended | For the Year ended

31st March 2026 31st March, 2025

Present Value of unfunded obligation (% in Lakhs) 29,94 42.91
Expense recognised in Statement of profit and loss (% in Lakhs) 23.60 42,91
Discount Rate (p.a} 7.24% B.84%
Salary escalation rate [p.a) 10.00% 10.00%




J5W JAIGARH PORT LIMITED

Mates to Standalone Financial Statements as at and for the year ended 31st March, 2026

MOTE:33- EMPLOYEE SHARE BASED PAYMENT PLAM

Employes Stack Ownarship Fan 2015 (ESOP Plan 2016]

T Bioard of dirsctdrs of ISW infradtructure Limitad aperoved the Emgevee
subsidigries. Boaid hes sutrarised the Nomiretion 2ad Remuneracan commal

Stock Ownarship Pan M16°
[eg for tha ssperintendence
i | by raf
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equity seried,
Tha fair value of options has been ealoutsted by using Bleck Schoios Machod. The assumarians wsed for calpalsting fair value are as befow:
Particulars E50P Plan 2016
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and gupiry. decoodingly,
expected optian life is
cal
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JEW JAIGARH POAT LIMITED

Mobes bo Standak Fimznicial 58 tsarat and far the year ended 315t March, 2006

Empilayes Stock Dwnersiip Plan 2022 (E50P Plan 2021)

Fhie noard of directars of AW Inlrastrecturs Limitsd 2panaved the "Ematayee Stack Dunurship Pan 20217 on Jznuary 30, 2022 for isue of Slock aptians o the employee of the Company 2nd its
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Tk fa vakui af gptiens has been caleulated by ising Black Scholos Fiathod The sssumotions usad far caloulatiag {er vaius are as below:
Fartizulars ES0P Plan 2021 _-I
First Graett Second Grant ] Third Geant
Grant Dage 1at February, 2022 15t Derdlier, 2022 23tk Dgcamber, 2022
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35% at the-end aof filtprn

esting anriad
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A5, 2 Rz 2
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This asxpacted apticn fae s

The axpactid eption life s
assumed b ba mid-way
betwiaen tha opiine vesting
ardd midey, Accardingly,
expected apcion lifg i

cabulatnd 45 Vb to Vesting + labagia TN oA Vedng #

{Evercise Pertoalf £ 2.
Basad an vesliag amd exertise
schedule, sapected option l

term for first trancha & 3 years,
Ror shoend Tk i 16T farr dor firss trmﬂse. ] {-vﬂm:
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Nestes to Standatong Financlel Statemants az at and for the year cnded 314 March, 2025

Employis Stack Cwnerthip Plam 2028 (021 £508 Plan 2026)
Tha bnard of directars of ISW infrastrociug Leited aporoved the *GEJ ESOP Pan 2056 an Fetrua
Auinorsad che Mamiratian and 8§ Blion commitres for the superintendence of the ESOP Ban.

ny 27, 2026 for issue of sk aptions ta the e

ployes of the Company and 95 subsidiarics, Begd nag

5% of the grant would vest at the end of the first

The maimum valine and share apelors that can bie awsrded to wligitile employees is caleulated by reference 1o certin percentage af individuasls ssfary.
wrar, 255 af the grant weuld vest at e #nd of the secoad yedr and 500 of the grant would vest 8L the and of tha thiet wBs with 2 vosting condition that the smployoe s 4 seatimanas armplayment with

tha Camaany 3ifl the date of vesting ssnjec to bugmes nerformanes citeria, Thac cpbions ane eguiby sactled,
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The fair value of geticss has been calculated by using Back
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Expected wodatiling [%)
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|Expected dividands |3t 0.32%
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The cutstanding nosilen 43 at B1st danch, 2006 is summarized balow:

QP ESOP Plan 2026
einiata First Grant
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| Evevclsed during the year -y
Bought-eut during the year
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-vested putstgading options X
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J5W JAIGARH PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended 31st March, 2026
NOTE 34 :-FINANCIAL INSTRUMENTS- ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

MNote 34.1 :Capital Risk Management

The Campany being in a capital fitenshve industry, its ohjective is to maintain 2 strong credit rating, healthy capital ratios and establish a capital structure
that would maximise the return to stakehalders through optimum mix of debt and aquity.
The Campany's capital requirement is mainly to fund its capacity expansion, regayment of principal and interest on its borrowlngs and strategic acquisitions.
The principal source of funding of the Company has been, and is expected to continue to be, cash generated from it operations supplemented by funding
from bank borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements.

The Company regularly considers other financing and refinancing oppartunities to diversify its debt profile, reduce interest cost and elongate the maturity of
its debt portfolio, and closely monitors its judicious allocation amongst competing capital expansion projects and strategic acquisitions, to capture market

opportunities at minimuem risk.

The Company monitors its capital using gearing ratio, which is net debt, divided to total equity. Net debt includes, interest bearing loans and borrovings less
cash and cash equivalents, bank balanees other than cash and cash equivalents and current investments.

: % in Lakhs
As At 315t March
Faiuan 2026 As At 315t March 2025
Lang term borowlngs 729232 23,534.89
Shart term barrowings 7.499.64 6,351.93
Total borrowings 10,491.97 28,9B86.82
Less: Cash and cash equivalent 847423 BAT3.75
Less: Bank balances other than cash and cash equivalents 4,336.18 321.67
Net debt {2,268.44) 22,791.40
Tatal equity 3,60,527.66 2,91,778.13
Gearing Ratio {0.01} .08
(i} Equity includes all capital and reserves of the Company that are managed as capital,
fii} Debt is defined as long term and Short-term borrowings as described in note 17,
MOTE 34.2 :- Categories of financial instrument
The Accounting dlassification of each eategory of financial instruments, and thaie edrrying amounts, are set out below:
As at 31t March, 2026
% in Lakhs
Fair value through
* other Fair value through Total Carrying
Particulars Amortised Cost Sl R i i ok Fair Value
income

Financlal assets
Investments in unquoted equity shares - 20,469.93 20,469.93 20,469.93
Trade receivables 41,008.20 - 41,008,120 41,008.20
Other financial assets 31,335.46 = - 31,335.46 31,335.46
Cash and cash equivalents 843433 - - 3,424.23 842423
Bank balancas other than cash and cash 4,336,138 - = 4,336.18 4,336,138
equlvalents
Total B5,104.09 20,459.93 0.0 1,05,574.02 1,05,573.02
Financial liabilities

rrowlings 10458158 - - 10,491,958 10,491.96
Lease liabilities 897,01 - 597,01 597.01
Trade payables 4018 86 - 401886 4,018.86
Other finsncial lizhilities 9,319.98 - = 9,319.58 §.319.98
Total 24,827.82 - 24,827,852 24,827.82
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Notes to the Standalone Financial Staterments as at and for the year anded 315t March, 2026

(s at 315t March, 2025 %I Lakhs
Fair value through
Particulars A vid Cost ather Falr value through Tatal Carrying
3 comprehansie profitand loss Value EHE VS
income

Financlal assets

InvesTmRRES In unGusted sgulty shares - 19.472.00 19,472.00 1947200
Trade receivabies 38,932.78 = 38,982.78 38,582,782
Other financial assets 2,295.70 22895 2:295.?1:
Cash and cash equivalents 6,873.75 - 6,573.75 5873.75
Bank balances ather than cash and cagh 321,57 - 3Z1LET 321,67
equivalents '
(Total 4E.473.51 10,472.00 - 67,545,891 67,8451
Fmancial Nakbidllties o e
Barrawings 29,985.92 79,585.82 29.9B6.8Z
:_ta:ellabdllﬁes 1,112.92 - 1,111,592 111192
race payables 438044 = 458045 4 58048
Othar financial lishilities 5,023.20 602320 5,023.20
{Totat | 41,702.43 E 41,702.43 41,7024 |

Fair wahue hierarchy:

This section explaing the judgements and estimates made in determining the fir values of the finensal instriments that are

3] recognised and measured at fair value and

] reasured at amortized cest and forwhich fair values are disclaskd in the fAnanclal statements,

To provide an indication about the reliabilicy of the Inputs used in determining fair value, the Company has classified its financial Instruments into e

[evels preseribed under the dccaunting standard.

&: Financial assets anid liabilities measured at fair valua Tin Lakhs
Particulars Azt Asat
3ist March, 2016 | 315t Mareh, 2075 Laved Valuation technigue and ey inputs
| 13 in Quasted Eguity Sharas 449518 564,79 1 Quoted bid pricas in an acthe market.
mvasTments in Unouoted Equity Shaees 19,974.75 1890723, kS Discounted cash flyw-Future cask ffows ane
based on projectiens discourited st the rate
thait rrflects market visk

b. Falrvalug of financial assetsand llabikities measured at amortised cost

Tha careying amaimnes. r.fflmlr m-wah_les, u_nhlun_u: ravanie, trade payables, payable for capital supplies { sorvices, cash and cash equivatents, loan, other financial
2ELE , clrrant bormawings and otier finencial llabfties fwhich are not disclosed below] are eansidered to ba the same as thair fair values, dua to el short tenm

natura,

¥in lakhs
Waluation

As ot 3ct hMarch, 2036

As at 315t March, 3025 ]

Particulacs
Carrying Valus

Fair Value

Carrying Valus

Fair Value

Techiiigues and Key
Inplits

Financlal assets
15.04

1847

1313

1G04

Security Deposit
1508

i8.47

13.23

1694

Toral

Fimanelal Kabiliies
Barrowings 109400

29760

1.0%4.00
265.13

3,634.89
T43.21

I3,630.59
BIE1

Sacuriny Dhepasil

1,301,651

137014

24,278.11

24, 455.71

Discounted cash flow
on abservable
Future cash flows
dres based on terms
of loans dscaunied
ata rate that reflacts

miarknt risks

Tatal

Sensitivity anabysis of beved ill:

iFurl.inlliﬂ- Valuation

techaigua

wnobservable inputs

Significant

Lensltivity of Input ta fair value

|
Invastment in unquoted equity shares

Discounting rate af

10.%

0.50%

OS50 incrense (fecrease] i the discaunt
would decresge [ncrease) the fir value by €
231.31 Lakhs (PY % 375,73 Lakhs|

Reconcillation of Leve] il Fair value messuremant

% i Lakhs

Particulars

Amount

Balance as at 15t April, 2024

AdgRiond mats during the year

allowance for loss

Gain reconised in other comprehensive income

1B.014.50

_B9271

1590721

|8zlance a5 at 315t March, 2025

Additinns mada during tha year

Adawance for loss

Gain reconisad in odher comprehensive Income

1,067.54

19.974.75

Balance as at 31st March 2026

15




I5W LAIGARH PORT LIMITED
Notes to the Standalone Financial Statements as at and for the year ended 315t March, 2026

NOTE 35 :-FINANCIAL RISK MAMAGEMENT DBIECTIVES AND POLICIES
The Company’s activities expose it to a variety of financial risks: market tisk, credit risk, liguidity risk and fareign exchange risk. The Company's focus is to
foresee the unpredictabllity of financial markets and seek to minimize potential adverse effects on its financial performance.

Market risk:
Market rizk Is the risk that the fair value of fumure cash flows of 3 financial instrument will Auctuate becauss cf changes in the market prices. The Company is

exposed in the ordinary course of its business to risks refated to changes in fareign currency exchange rates and interest rates. To reduce BXposUe [
exchange risk on trade, the company raises the invaices in INR for services which are delivered on USD basis, hence company’s currency risk |s mitigaed.

Foreign currancy risk:
The Company's functional currency is Indian Rupees {INR). The Company undertakes transactions denaminated in foreign currencies consequently, exposure

to exchange rate fluctuations arlse. Volatility in exchange rates affects the Company’s revenive . The Company is expased to exchange rate risk under its
trade and debt portfolio.

The car L nies s manetary assets and monetary [iabifities at the end of the reporting year are as follows:
Foreign cirrency exposiire ; INR [T In Lakhs) Foreign Currency Equivalent (in million)
As At 31st March As At 31st March As At 31st March
i e 2008 As At 31st March 2025
Trade Payable (81w 1,253.097 2.284.40 1.32 2.67
Buyers Cradit ELRO T499.64 5,351.83 &.BR %1 ]
Interest Accured on Loan EURD 77.08 54.50 0.07 0.07
B.830.69 H,700.83 B.28 5.62

The above foreign currency items are unhedged.

Foreign currency sensitivity

The following table details the Company's sensitivity to a 13 appreciation and depreciation in the INR against the relevant foreign currencies net of hedge
accounting Impact. The sensitiidty analysis includes only cutstanding foreign currency denaminated monetary iterns and adjusts their translation at the year-
end for a 1% change in foreign currency rates, with alf ethier variables held constant, A positive number below indicates an increase in profit or equity where
INR strengthens 1% against the relevant currency. Fora 1% vweakening of INR against the relevant currency, there would be a comparable impact on profitor

equity, and the balances below walld be negative;

Far the Period ended For the year ended
Particutars 31st March; 2026 31st March, 2025
1% Increase 1% decrépse 1 % Increase 1% decrease
USDAINR [12.55) 12.55 (22 81) 2281
EURD/INR [75.77) 75.77 (62.16) 64.16
Increasey (decrease} in profit or loss (88,31 38.51 {86.97) H6.97

Imterest rate risk
Interest rate risk fs the risk that the fair value or future cash flaws of a financial instrument will Auctuate because of changes in market interest rates, In

order 1o optimize the Company's position with regard to interest income and interast expenses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest cate risk management biy balancing the proportion of fired rate and floating rate financial instruments in jts total postialic.

The following table provides a break-up of the Company's fixed and floating rate borrowings: Tin Lakhs
Paiticualiie As At 315t March
2028 As At 31st March 2025
Fleating rate borrowings 7.490.64 30,025.30
|Floating Rate Borrowing 3,000,040 -
Total Borrowings 10,439,646 30,025.30
Total Net Borrowings 2,992.32 29,986.82
Add s Upfront fees 7.68 38.47
Total gross borrowings 3,000.00 30,025.30
Interest Rate Sansitivity -

The sensitivity analysis below have been determined based on the exposure to interest rates for financial instruments 3t the and of the reporting period. For
floating rate lfabilities, the analysis is prapared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for the
whole year, & 25 basis point increase or decrease represents managemant's assessment of the reasonably possible change in interest rates.

A change of 25 basis polnts in interest rates would have fallowing impact on profit before tax. % in Lakhs
Particulars 2025-26 2024-25

25 bp Increase - Decrease in profit 26.25 75.06

25 hp decrease - Increase in profit 26.25 75.06




ISW JAIGARH PORT LIMITED
Netes to the Standalone Financial Statements as at and for the year ended 315t March, 2026

Credit Risk Management:
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company is exposed to credit risk fram its

operating activities, The maximum ekposure to the cradit risk at the reporting date is primarily from trade receivables amounting to 3 41008.20 Lakhs and 2
38,962.78 Lakhs as of March 31,2026 and March 31, 2025. The Company has its major revenue from group companies however due ta third party cargo
handling smafl quannsm of credit risk is perceived.

The Company s exposed to credit risk in relation to Corporate guarantes given to secure forsign currency bonds an behalf of holding company J5W
Infrastructure Limited, The Company’s maximum exposure I this respect f= the maxinmim amount the group could have to pay if the guarantee is called on,

The following table gives details in respect of percentage of revenuss generated from Group companies-and third party:

% in Lakhs
For the Perlod ended For the year ended
Particulars Percentage 315 parch, 2026 Percentage 31st March, 2025
Revenue from group companies 63.16% £9.345.30 81.13% 9g,520.54
Revenue from third parties 36.84% 52,102,34 1B.87% 23,015.06
100.00% 1,41,447.64 100.00% 1,21,935.60
Credit Risk Exposure

The alldwanee for credit lass an customer balances for the period ended March 31, 2026 and March 31, 2025 was % 23.99 and ¥ 23,09 respectively.
Credit risk on cash and cash equivalents is limited as we generally invest in deposits with Banks 2nd financial institutions with high credit ratings assigned by
International and domestic redit rating agencies. Investments primarily include investment in liquid mutual fund units with high eradit rating mutual funds.

Liquidity risk:
Liguidity risk is the risk that the Company will not bie able to. meet its fingncial ebiigations as they become due. The Company manages liquidity risk by

maintaining adequate réserves, banking facilities and reserve barrowing facilities, by continuously monitoring forecast and actual cash fows and matching
the maturity profiles of financial assets and llabilities. Long-term borrowings genarally mature between one and 5 years. Liquidlty is reviewed on.a daily basis
based on weekly cash flow foresast,

As of March 31, 2026, the Company had a working capital of T 42, 226,40 Lakhis and As of March 31, 2025, the Company had a working capital of

% 35,198.16 Lakhs. The Campany Is confident of managing its financial obligation through short term barrowing and liquidity management.

The fallawing tables detail the group's remaining contractual maturity for its non-derivative financial lisbilities with agread repayment periads and its non-
derivative financial assets. The tables have been drawn up based on the undiscounted cash flows of fnancial liabilities Based an the earliest date on which
the Company can be required to pay. The tables include bath interest and principal cash flows,

fdaturity Profile
The table below provides detalls regarding the contractual maturities of significant financial Babilities as of 31st March 2026
% in Lakhs
As At 31st March 2026 Less than one year 1tos years > 5 years Total
Financial assets
Investments.in unquoted equity shares - = 20,465,593 20,469.93
Trade receivables 41,008.20 - - 41,008,20
Other financial assets 5,567,065 25.768.40 - 31,33546
Cash and cash equivalznts B424.23 - - 8,424.23
Bank balances other than cash and cash equivalents 4,336.18 - 4,336.18
Financlal Liabilities
Barrowings = 1,004 00 1,8598.32 2.952.32
Lease |iabilities 774,27 73.50 145,84 9701
Trade payables 4,018.86 - % 401886
{Other financial liakilities 5,816.40 3,503,59 . 931998
The table helow provides details regarding the comtractual maturities of significant financtal iabilities as of 31st March 2025 % in Lakhs
Af At 315t March 2025 Less than oni year 1t years > § yoars Total
Financlal Assets
Investments in ungueated equity shares - - 19,472.00 19.472.00,
Trade receivables 38,982,78 - - 3298278
Other financial assets 102.85 2,192.84 - 2,285.70
Cash and cash equivalents 6,873.75 . - BA873.75
Gank balances other than cash and cash equivalents 32167 - - 32167
Financial Liabilities
Borrowlngs 6,351.93 23,634.89 - 29,586.82
Lease ifabilitles 47320 552,96 135,76 111192
Trade payables 4,580,448 - - 4,580,438
Other financial lizbilities 2,822.01 3,101.1%9 =

Collateral
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J5W JAIGARH PORT LIMITED
Motes to the Standalone Financial Staternents as at and for the year ended 31st March, 2026

NOTE 37:- CORPORATE SOCIAL RESPONSIBILITY [CSR)

Az per section 135 of the Comipanies Act 2013, a company, meéting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social respansibility [C5R) activities. The areds for CSR activities are eradicatlon of hunger and
mizlnutrition, premoting education and culturs, heaithcare, Ensuring Environmental sustainability, rural devlopment.A C3R committee has been formed
by the compary 25 per the Acz. The funds were primarily allocated and utilised through the year on these activities which are spacified in Sehadule Vil of

the Companies Act, 2013,

Details of Corporate Secial Respansibility {C5R) Expenditure %in Lakhs
Particulars ASAtLECMAnh | 1 Attt Mirch 2025
2026
L. Amount required to be spent by the Company during the year 1.074.58 B85.90
2. Amaunt of Expenditure Incurred
(i} Canstruction/fcquisition of Assets - -
1,074.58 BE5.50

{ii} On purposes other than (i) ahove
3. Shortfall at the end of the periad
4. Total.of previous year shortfall

5. Redson for shortfall

6. Nature of CSR activities

1.Educational infrastructure & systems
strengthening

2.Enhance Skills & reral liveliboods thraugh
nurturing of supportive ecosystems &
inmowations

3.General community infrastructire support
B welfare initiatives

4d.integrated waler resources management
S.Murturing aquatic & terrestrial ecosystems
for better environment & reduced emissions
B.Project Management: Cost,

7.Public health infrastructure, capacity

building & support programs
8.5ports promatian & institution building.
9.Waste management & sanitation initiatives,

T. Amount unspent if any Mil 358,95
&, Details of related party transactions
15W Foundation 1,074.58 BES.O)
9. Proviston made with respect to a lishility incurred by entering inta 3 contractual obligaticn Wil 35895
NOTE 38:- REMUNERATION TO AUDITORS [EXCLUSIVE OF TAX) Tin Lakhs
T -
Particulars - At:;;:imrd’ As At 315t March 2025
Statutory Audit fees BT 18.63
Tax Audit fees 280 264
Out of Pocket expenses - -
Others = z
23.40 21.27
N\
o B 2]
lI b} > —:? ¥
|
| 2 S |-
il [11] Ll F)
b =" 2
= ’//



I5W JAIGARH PORT LIMITED
Notes ta the Standalone Financial Statéments as at and for the year énded 31st March, 2026

NOTE 33:- EARMINGS PER SHARE

Particulars As At 31st March

2026 As At 31st March 2025
Profit attributable to equity sharehalders (% in Lakhs) 67,342.30 42,362.59
Weighted average number of equity shares for basic EPS 40,05,00,000 40,05,00,000
Effect of Dilution:
Weighted average number of equity shares adjusted for the effect of dilution 40,05,00,000 40,05,00,000
Earnings per equity share
Basic (%/share} 16.B1 12.33
Diluted [T/share) 16.81 12.33

MOTE 40:- SEGMENT REPORTING
The Company is primarily engaged in one business segment, namely developing, operating and maintaining the Ports services, Ports related
Infrastriscture developmant activities and davelopment of infrastruchure as determined by chief operational declsion maker, in accordance

with Ind-AS 108 "Operating Segment”,

Considering the inter relationship of various activities of the business, the chief cperational decision maker monitors the operating results
of its business segment on overall basis, Segment performance is evaluated based on profit or loss and is measyred consistently with profic

or loss in the financial statements.

Tin Lakhs
3 For the year ended | For the year ended
Custamers centributi ore than 10% of Hevenu
o b % 31stMarch2026 |  31st March 2025
JSW Steels Limited 77, 715.50 B4,860,12
Hiralal And Company | 23,891.48 22,677.18

NOTE 41:- In the opinion of the managemint the current assets, loans and advances {including capital advances) have a value on realisation
In the ardinary course of business at least equal to the amaunt at which they are stated.

NOTE 42:- ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE Il TO THE COMPANIES ACT, 2013

i} The Company does not have any benami property, where any praceeding has been initiated or pending against the Company for holding
any benami property.

fi} The Company has nat traded or invested in Crypto currency or Virmal Currency during the year,

i}y The Company has not advanced or loaned of invested funds to any other personis) or entitylies), including foreign entities

{Intermediaries) with the understanding that the Intermediary shalk:
&) directly or indirectly lehd or invest in other persons or entities identified in any manner whatsoever by or an behalf of the company

(ultimate beneficiaries) or
b) provide any guarantze, security ar the like ta or on behalf of the ultimate beneficiaries.
iv) The Company has not received any fund from any person{s) or entity(ies), including foreign entities (funding party) with the
understanding (whether recorded in writing or otherwise] that the Company shall:
a) directly or indirectly lend or invest in other persons or entities [dentified in any manner whatsoever by or on behalf of the funding
party [ultimate beneficiaries) or
b} provide any guarantee, security or the fike on behalf of the ultimate beneficiarias.
v} The Company does nat have any such transaction which is riot recarded in the books of accounts that has been surrendered ar disclased
a3 Income during the year in the tax sssessments under the Income Tax Act, 1961 {such as, search ar survey of any ather relevant provisicns

of the Inceme Tax Act, 19561,
vi} The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies

{Restriction onnurmber of Layers) Aules, 2017,
vii] The Company does nat have any transactions with-campanies which are struck off,

vili) The Company dees not have any charges or satisfaction which is yet to be registered with ROC beyand the statutory periad.

ix} The Company is not declarsd willful defaulter by and bank or financials institution or lender du ring the year.

) Quarterly returns or statemients of current assets filed by the Company (wherever applicable) with banks or finangial institutions are in
agreement with the unaudited books of accounts.

4i} The Company has used the borrowlngs from banks and financial institutions for the specific purpose for which it was obtalied.

xii} The Company has been maintaining its books of accounts in the SAP which has featurs of recording audit trail of each and every
transaction, creating an edit log of each change made in books of account alang with the date when such changes were made and ensuring
that the audit trail cannat be disabled, throughaut the year as required by provise to sub rule (1) of-rule 3 of The Companies (Accounts)
Rules, 2014 known as the Companies {Accounts) Amendment Rtiles, 2021, Additionall

the CotEns




ISW IAIGARH PORT LIMITED
Mates ta the Standalone Financlal Statements 34 8t and For the yaar ended 315t March, 2026

Note 43: Code an Sozial Security, 2020
The Government of Indé, vile notification dated November 21, 2025, has natified the Code an Wages, 2042, the Industrial Aelations Code,

2020, the Codi an Soels) secusity, 2020, and the Decapatiansl Sxfety, Health and Warking Conditions Code, 2020 (coltactvaly raferted 1o as
“The Labaur Cedas”), which cansalidates and repiaces sxisting mettiple labaue leglstations. In accordance with the requirements of Bad A2 135,
“employee Benéfits,” changes to emplayee bensfit glans resulting from legigiative amendments canatiute 3 plan amendmens, necessitating
the immediate racognition of any variztion In e cost upon such ratification. Consequently, the Company has evaluated the patenval imgact
and recognized an estimated past sarvice Costs amourting to % 219:86 takhs which has bagn shown under sxeeptonal itens in e Aaaneil
statament for the year endad March 31, 2026 As the underhying rutes 1o Tha Labour Codes are e to be notified, the Company will cantinue
o maniter further developments and will svaluata and give effery to any consequential adfustmants arising suhsequanily in this respect.

HNate 42 : Evants Deeurring After Balanza Sheat:
The: Seard of Direetirs has recommanded 3 dividend of % 4.50 per equity share of 3 10 esch for the year anded st March, 2026 subjece to

appranal of Me members.at the eAsug Anausl General Peting.

Wate 45 ; The company aeiluates events and mansacrions that oceur subsequent ta the balarce sheat date buk priar ta the sapsoval of
fircancial statements o determine the necessity fof recagnition and/or reporting of subsaquONT BVENTS 3 TFARSICHNNS in the Frangal
statemants. As.of 07uh May, 2026, there were no swbsequent events and trarsactans to b repognired ar reparted that are nat already

digcloged,

Mote 96 : The Company is yet to receive balance confirmation in respecs of cartaln sundry craditors, advances and dabtors. The mansgement
does not enpet any material differance aecting the currenr vear fnancial statements due ta the sare,

WNate 47 : Tha firiancial statements are appreved for issue by the dudis Committes 3t it meating held on 0Tt May, 2026 and by the Sasrd of
Directors an 7th May, 2006,

Hose 48 : Previcus yaar's figures have been regrouppd / reckssified wherever necessary, to conform ta currant pari

5 elassification,

AS per o artached report of ewen date
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