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INDEPENDENT AUDITOR'S REPORT

To the Members of JSW JNPT LIQUID TERMINAL PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the Financial Statements of JSW JNPT LIQUID TERMINAL PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31% March, 2026 and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to
the Financial Statements, including a summary of material accounting policy information and
other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 315 March, 2026 and its profit, total comprehensive income, cash flows and changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinicn.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other infermation comprises the Information included in the Board's Report including

Annexures to Board’s Report, but does not include the Financial Statements and our auditor's
report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is @ material misstatement

of this other information, we are required to report that fact=We have nothing to report in
this regard. AT
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Responsibility of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act™) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
cash flows and changes in equity of the Company in accardance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were ope rating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial

Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Financial Statements, management |s responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management ejther

intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but it is not a Quarantee that an audit conducted in accordance with Standards
on Auditing ("SAs") will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assesc the risks of material misstatement of the Financial Statements,
whether due to fraud or erro r, design and perform audit Procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of naot detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, fargery,
Intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for Expressing our opinion on whether

* Evaluate the dppropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use _of the going concern basis of

accounting and, based on the audit evidence ubtaine;jﬂi.}ir_hl_a}__hér-a material uncertainty
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exists related to events or conditions that May cast significant doubt on the Company’s
ability to continue as 3 going concern, If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor's report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to maodify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of aur auditor's

report. However, future events or conditions may cause the Company to cease to
continue as g going concern.

* Evaluate the overal presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Financial Statements may be influenced, we consider quantitative
materiality and qualitative factors in:

(i) planning the scope of our audit work and in evaluating the results of gyr work;
and

(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Financial statements of the Company for the Year ended 31st March 2025 were audited
by the predecessor auditor, M/s. Shah Gupta & Co., Chartered Accountants. We have relied

upon the previous auditor's report and referred to financial statements for inclusion of
comparative year/period figures.

Our opinion is not modified in respect of this matter,
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of oyr audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flow and the Statement of Changes in Equity dealt
with by this Report are in agreement with the books-of- count,

TN
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In our opinion, the aforesaid Financial Statements comply with the Indian Accounting

Standards specified under Section 133 of the Act, read with related rules as amended
from time to time.

On the basis of the written representations received from the directors as on 31 March,
2026 taken on record by the Board of Directors, none of the directors are disqualified

as on 31% March, 2026 from being appointed as a director in terms of Section 164 (2)
of the Act,

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” which expresses an unmodified opinion.

With respect to the Other Matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigation which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor

wi.

Education and Protection Fund by the Company.

a)  The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from berrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b} The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

c) Based on such audit procedures that we have considered reascnable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement,

The Company has not declared or paid any dividend during the year,

Based on our examination, which included test checks, the Company has been
maintaining its books of accounts in the SAP which has feature of recording audit
trail of each and every transaction, creating an edit log of each change made in
books of account along with the date when such changes were made and ensuring
that the audit trail cannot be disabled, throughout the year as required by proviso

to sub rule (1) of rule 3 of The Companies (Accpurits) Rules, 2014 known as the
Companies (Accounts) Amendment Rules, 2021/ \
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Additionally, the audit trail of prior year has been Preserved by the Company as per
the statutory requirements for record retention to the extent it was enabled and
recorded in the respective year. During the course of our audit, we did not come
across any instance of the audit trail feature being tampered with,

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and
to the best of our information and according to the explanations given to us, the
Company has paid the managerial remuneration in accordance with the requisite
approvals mandated by the Provisions of section 197 read with Schedule V of the
Companies Act 2013,

For Gianender & Associates
Chartered Accountants
(Firm's Registration No. 004661N)

3
o f" o
G.K. Agrawal 1\,;-__:_/;
(Partner) s A

(M No. 081603)

Place: New Delhij
Date: 2 .ol 100 ¢
UDIN:)681603DR ZZRKI55F
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Annexure "A’ to the Independent Auditor's Report of JSW JNPT LIQUID TERMINAL
PRIVATE LIMITED for the Year ended as on 31 March, 2026

Annexure referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements” of our report on even date: -

To the best of our information and according to the explanations provided to us by

the and the books of account and records examined by us in the normal course of
audit, we state that:

- In respect of the Company's Property, Plant and Equipment, Right-of-use Assets and
Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment,

(B) The Company does not have any Intangible Assets, Hence, reporting under paragraph
3(i)(a)(B) of the Order is not applicable to the Company.

b) The company has a program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having regard to the
size of the company and the nature of its assets, Pursuant to the programme, certain
property, plant and equipment were physically verified by the management during the
year. No material discrepancies were noticed on such verification,

c) According to the information and explanations given to us, the Company does not hold
any immovable properties in its name, Hence, reporting under paragraph 3(i){c) of the
Order is not applicable to the Company.

d) The company has not revalued its Property, Plant and Equipment or intangible assets

during the year. Hence, reporting under paragraph 3(i)(d) of the Order is not applicable
to the Company.

e) There are no proceedings which have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder. Hence, reporting under paragraph
3(i)(e) of the Order is not applicable to the Company.

ii. a) The Company is engaged in the business of developing, operating and maintaining port

iii.

infrastructure, including handling, storage, transportation and related services for
various types of cargo, petroleum products, chemicals and allied products and there

Is no inventary in hand at any point in time. Hence, reporting under paragraph 3(liy(a)
of the Order is not applicable to the Company.

b) The Company has not been sanctioned any working capital limits on excess of Rs, 5 crores,
in aggregate from banks or financial institutions on the basis of security of current assets,
Hence, reporting under paragraph 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or any other parties. Hence, reporting under paragraph 3(iii}
of the Order is not applicable to the Company.

The Company has not entered into any transaction in respect of loans, investments,
guarantee and securities, which attracts compliance to the provisions of the sections 185
ot B Age
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and 186 of the Companies Act, 2013. Hence, reporting under paragraph 3(iv) of the Order
is not applicable to the Company.

The Company has not accepted deposits or amounts which are deemed to be deposits and
the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there under.,
Hence, reporting under paragraph 3(v) of the Order is not applicable to the Company.

The Company is not required to maintain cost records under section 148 of the Act during

the year. Hence, reporting under paragraph 3(vi) of the Order is not applicable to the
Company.

In respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. As on 312 March, 2026, there

are no undisputed statutory dues payables for period exceeding for a period more than
six month from the date they become payable.

b) There are no statutory dues referred to In sub-clause (a) which have not been deposited
on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

In respect to the borrowings:

a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b) The company has no borrowings from banks, financial institutions, Government or any

Government Authority. Hence para (ix)(b) of the Order is not applicable to the
Company.

c) The Company has utilized the money obtained by way of term loans during the year for

the purposes for which they were obtained. Hence, reporting under clause 3(ix)(c) of
the Order is not applicable.

d) The Company has not raised any short-term funds during the year. Hence, reporting
under clause 3(ix)(d) of the Order is not applicable.

e) On an overall examination of the Financial Statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Hence, reporting under
clause 3(ix)(e) of the Order is not applicable.

f) The Company does not have any subsidiaries, joint ventures or associate companies.
Hence, reporting under clause 3(ix)(f) of the Order is not applicable.

a) The Company has not raised the money by way of initial public offer/ further public offer
(including debt instruments) during the year.,

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, pqﬁ‘@ftf_i;}r_ optionally convertible)
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during the year. Hence, reporting under paragraph 3(x)(b) of the Order is not applicable
to the Company.

a) According to the information and explanations given to us by the management which
have been relied by us, there were no frauds on or by the Company noticed or reported

during the period under audit.

b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014,
as amended, with the Central Government, during the year and up to the date of this

report.

c) As represented to us by the management, there are no whistle blower complaints
received by the Company durlng the year,

The Company is not a Nidhi Company. Hence, reporting under paragraph 3(xii) of the Order
is not applicable to the Company.

All transactions with the related parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 where applicable and the details of such transactions have been
disclosed in the Financial Statements as required by the applicable accounting standards.

The Company is not required to have an internal audit system for the period under audit
as per provisions of Section 138 of the Companies Act, 2013 and the rules thereunder.
Hence, reporting under paragraph 3(xiv) (a)&(b) of the Order is not applicable to the

Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,
2013 is not applicable to the Company.

a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934). Hence, reporting under paragraph 3(xvi) (a) of the
Order is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Hence, reporting under paragraph 3(xvi) (b) of the Order is not applicable
to the Company.

c} The Company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India. Hence, reporting under Para 3{xvi) (c) is not
applicable.

d) We have been informed by the management that as at March 31, 2026 as per the

definition of Group under Core Investment Companies (Reserve Bank) Directions 20 16,
there is one Core Investment Company (CIC) which is registered and four CICs which
are not required to be registered with the Reserve Bank of India, forming part of the

promoter group.

The Company has not incurred cash losses during the current financial year as well as in
the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditor.

On the basis of the financial ratios, ageing and expected dates of rfealization of financial
assets and payment of financial liabilities, other information acco ying the financial
statements, our knowledge of the Board of Directors and manageme lans and based on
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balance sheet as and when th ey fall due within a Period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
company.

We further state that our reporting is based on the facts up to the

and we neither give any guarantee nor any assurance that all liabi|
period of one year from the balance sheet date,
when they fall due.

date of the audit report
ities falling due within a
will get discharged by the company as and

Xx. The Company is not required to spend towards Corporate

Provisions of Section 135 of the Companies Act, 2013, He
3(xx) is not applicable.

Social Resmnsibliitv as per the
nce, reporting under Paragraph

Xxi.  Paragraph 3(xxi) of the Order is not applicable to

the Company as the Ind Financial
Statements under reporting are not consolidated Fing

ncial Statements,

For Gianender & Associates
Charterad Accountants

(Firm's Registration No. 004661N)
——,
TER & AN

GK Agrawal N
(Partner)
(M No. 081603)

Place: New Delhi
Date: 24,04 9y

UDIN: ¢34 (03DRZZ RK255¢
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls with reference to Financial Statements of Isw
INPT LIQUID TERMINAL PRIVATE LIMITED ("the Company”) as of 31 March, 2026 in

conjunction with our audit of the Financial Statements of the Company for the year ended on
that date,

Management's Resnunslhillw for Internal Financial Controls

The Company's Mmanagement is responsible for establishing and maintaining internal financial
controls based on the internal contrgl with reference to Financial Statements criteria
established by the Company considering the essential components of internal contral stated
in the Guidance MNote on Audit of Internal Financial Contrg|s with reference to Financial
Statements issued by the Institute of Chartered Accountants of India (the "Guidance Note™).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were Operating effectively for ensuring the orderly and efficient
conduct of jts business, including adherence to Company’s policies, the safeguarding of jts
assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as
required under ths Companies Act, 2013

Auditors’ Responsibility

Qur responsibility is to €xpress an opinjon on the Company's internal financial controls with
reference to Finangial Statements based on Our audit. We conducted oyr audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to abtain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements was established and maintained and if such controls

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists and testing and evaluating

procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system with
reference to Financial Statements,
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Meaning of Internal Financial Controls with reference to Financial Statements

the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles, A Company's internal financial control With reference tg
Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately angd fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as Necessary to permit Preparation of Financia) Statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizatigns of
management ang directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls with reference tg Financial
Statements

Because of the inherent limitations of internal financial controls with reference tg Financial
Statements, including the possibility of collusion or Improper Management override of
controls, materia| misstatements dye to error or fraug May occur and not be detected, Also,
Projections of any evaluation of the internal financia| controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial cantrgl with
reference to Financial Statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policles or Procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference tg Financial Statements ang such internal financial controls
with reference tn Financial Statements were operating effectively as at 31t March, 2026,
based on the internal contral with reference to Financial Statements criteria established by
the Company considering the essential components of internal contrg| stated in the Guidanece
Note on Audit of Internal Financial Controls With reference to Finaneial Statements issyed by
the Institute of Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
(Firm's Reglstratinr!_ No. 004661N)

DL

GK Agrawal
(Partner)
(M No. 081603)

Place: New Delhi

Date: 74,04 300 ¢
UDIN: 26081603DR2 Z.RKI55F
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Plot No. 6, Site Ng. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhj — 110060
Ph: 011- 424120138, 4303349?, Email:

gka_ma@yahuu.mm; info.glanender@gmair.cum



J5W INPT LIGUID TERMIBNAL PRIVATE LIMITED
galance Shoat as at 31st March, 2026
CiN . US2Z40MH20Z4PTCA21301

® in thousands.
im NOW | s gt 315t March, 2026 As ot 315t March, 2025
ASSETS
Maon-curnent assels
Property. plant and equipmant . £,29,931 68 17.423.89
Capital wark-in-progress 3 5,249.26 1,4%,157.30
Income tax assel {net) i 1.50033
Deferred tax assets [net] 4 179,86
Drther nan-current BEsets 5 1.546.85 33,013.03
Tatad nan-currant assels 6,50,208.12 1,58,774.08
Currant assets
Fnancial assets
Trade recelvables B 4,780.13 1,007 50
Cash and cash enuivalents 7 8,363 37 7,03,419.61
fank balances ather than eash and cash equivalents 8 - 20,000.00
Orther finantial assets 9 2319.13 1,937.45
Other cirrent assels 5 B2, 76911 27,35 61
Total current asscts 98, 73184 2.51,774.17
TOTAL ASSETS 7,48,939.96 4,52,548.25
EQILITY AND LIABILITIES
Equity
Eguuity share capital 10 4,0,100,00 4,00,100.00
Cither equity 11 103,955,350 £,382.07 |
Totsl equity 5,04,065.50 4,06,082.07
LIABILITIES
Mon-current liabifities
Finarcial liabilities
Barrowings 12 1,45,000.00 :
Ditheer financial lisbilities 13 56,116.39 1,704.71
Provisions 14 3,001.89 139171
Deferred Tax Liabilities [Met] 4 10,009, 36 .
Total non-current liakbilities 2.15,137.64 4,096.432
Current liahilities
Financial liabilities
Trade payables
Total gutstanding, dues of micro hd small enipTprises 15 588 3T 31297
Total cutstanding, dues of crediters othes than micra and small gnterprises 15 15,0%6.05 915397
Orther Tinancial liabilities 13 3,603.86 34, 605.04
Brossions 14 53648 355,04
Jthes current liabilities 16 773106 569704
Tatal Current labilities 19,546.82 41,989.76
Total lisbilities 2,44, 884,046 45,066. 18
TOTAL EQUITY AND LIABILITIES 7.4%,939.96 4,52,548.25

Thee accompanying notes farm an integral part of the financial statemants.

s pier gur atmached report aof even dato

Far Glanender and Azsociaties
Chartered Acgauntants
Mo 4661

Partner
merbership No. 08160

uom: 960816031

Date - 24tk Agril, 2026
Place : Mew Delhi

L{Zmﬁr Bh

Directar
DN - 05355588

( Duned-

Winaeth Navier
amager
PAN: AAAFNEI1EH

DIN: DASES4ET
Mtshant Jashi

Chael Finance Officer
PAM: ASRPISEILC

Dake : 24th April, 2026

Place : Mumbai

e

Company Secretary
I Mo, ASS T30




JSW NPT LIQUID TERMINAL PRIVATE LIMITED
Statement of Profit and Loss for the pariod ended 31st March, 2026
CIN : UEEZMHEGNPTCH‘HN
T in thousands
Mote For the year ended For the year ended
F‘"‘“”"" No. | 31stMarch, 2026 315t March, 2025
[iracome
pevenie from operations 17 4,777,687 49 72,610.74
Other incame 18 4,092.81 S7R.29
Total income 4,81,780.30 73,189.03
EXPEMSES
Operating ewpenses 19 3,32,066.29 §2,122.74
Employes benefits expense 20 2,145.43 31162
Finance costs 1 5,634, 74 1,194.61
Depreciation and amortisation Expense 12 3,243.55 32738
Other expenses 23 3,31B.42 2,853.57
Total expenses 3,52,408.43 56,810.92 |
profit before exceptional items and tax 1,29,371.87 16,378.11
Exceptional ltems 13.11 -
profit before tax 1,29,348.66 16,378.11
Tan expense
Currant (ax 70,961.87 4,301.90
peferred tax 11.197.68 {179.86]
Adjustment of tax relating to previous year {408 48] -
met Profit for the year 97,598.59 12,156.07
Other comprehensive income far the year
(i} Itemns that will not be reclassified te profit or s
a) Re-measurement {1oss) af the defined benefit plans {33.62)
k) Met gain on equity instruments through other comprehensive income
(i} Income tax relating to iterms that will not be reclassified to profit and loss 845
Tatal other comprehensive income for the year [15,15] -
Total comprehensive income for the yaar §7,573.43 12,256.07
Earnings per equity share of % 10 each
Basle [in %} 30 2.44 031
Diluted (in %) a0 2.44 0.31

The accompanying notes form an intagral part of the standalone financial stat

As per our attached report af even date

for Gianender and Associates r Bhatnagar
Chartered Accountants Director
Firr's Registration No: D4661N DI : 0E955928
Per—=—
' {}t-?‘ & .ll_f_,i .
‘E‘- ,
(D

Ch GE Ajg Vineeth Xavier
Partner Manager

PAN: ARAPKEILSH

Date : 24th April, 2026
Place ; New Delhi

Date - 24th April, 2026
Place : Mumbai

For and on bgw:mrd of Directars

aments.

omani
Director
DIN: DBA55487
i : [l ;
ishant Joshi DIEplEa ’
Chief Finance Officer Company Secretary
PAMN: ASRPISS3LC M Ma. ASE7S0




JSW NPT LIGUID TERMINAL PRIVATE LIMITED
Statement of Cash flows for the period ended 315t March 2026
CIN : W52240MHI024FTCA21301
& jn thousands
313t March, 2026 31st Miarch. 2035

Particulars

|A] Cash flows from operating activities

Prodit/{lass) before tax 1,29.348.66 16.378.11
Adjustments fpr

Finance oosts 5,634.72 1,154.81
Daopraciation 324355 32738
Ineres] moame 14,092 81} £57E.10)
Opavating Profit/[boss) betare working capital changes 53413434 17,321 81
Adjustmaents for

{Increasel\decrese in trade receivables and wbilled 3. 262 63) |1,017.50]
{Incraase]\decrease in other assets [17.811.81) |&0.981 A7)
Incresgseiidecreasea] in trade payables 16,455,560 L0374
increase\(decrease] in other payables 35,570.9 43, 090065
Incraasadecraase] in pravisions 1, 791,62 174675
Cagh Mow frem eperations 32,544, 04 |35,958,135)
income taxes paid (net of refund

whiesiod m.u‘umi {4,300 90}
Met cash {used)] In oparations [A)] 1,43,3a0. {22,932 28]

[B] Cash flows From irsesting sctivities
Interes] recened 445103 28047

Purehase of prapery, plart and equipment and istangible assers [including under desalapman
3l .30] 1.56,508.57)

ardd capitsl schvanoes and capital creditors] ELER) (L6

Met eash [ussd) in inwesting activities [B] H.T-"&l.nl 11.66,698.50]
€] Cash Mavws from finanding activities

Proceeds from issue of share captial + 4,060, 00000

Zhare issoe cpenes {%.545,00]

Proceads fram non currant barrowings 1,45, 000, £0) 141050

Reppyrment af man-garrent borrgwings - §1,42.050.00|

Interast paid (5,634 74) 11.194.51}

Mat cash {used] in fimancing activities [C] 1,38, 365. 26 3,032,956,
réet increase in Cash and cash equivalerts [A=8+C) |1.54.056.23) 1,03,319.61

Cakh and cash equivalents at beginning of the year 2,03,419.61 100,30

Cash and cash equivalents at end of the year (Refer nate 7§ 9,363.37 203,415,561

Recontiliation lerming Statement of Cash News:

T in thausands

[Totat Tabiliies fram Ninaneing activitios | = 1,45,000,00 | ] o | | 1,43,000.00 |
# Dther changes with respect to Berrawings and Lease Liabikty represent adjustment for eMactive nterest
Reconciliation Statement of Cash flows: T in thousands

[Total Kabilities from fnamting activities | I ] 1 I |

The accampanying rates form an integral par of the standalone financisl statements.

A8 per aur attached report of evan date. For a the Board of Diredtors
For Gianender and Aszociates
Chartered Accountanits rectar
Oif - 0RSSS3AE I:Ilhf MBESA.'B?
Wimeeth Xavier @html Deppiks :J
Mianager Chiel Firgnoe OMiper Company Secretary
Btembershin No. 081603 FAN: ARAFRETISH PAN: ASRPISE31C M Moo AS&390
uom-2 (081 B03 DR
Bate : 24th Aprnil, 2026 Duate : 24th April, 2026
Place | Naww Dethi Place : Mumkai Pt -J IJ“..,qc.‘\Q\

@y ooy
i -“?Lr’( “‘-5’-%’1'".61‘“&
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JSW INPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31 March, 2026

GENERAL INFORMATION

The Company is engaged in developing, operating and maintaining port infrastructure to provide services for imparting,
Exporting, handling, transshipment, re-exporting all types of cargoes viz solid, liquid, gases, including hazardous and non-
hazardous carpe, transported by sea, rail, air, road, pipeline etc,

To carry on the business of storage, handling, treatment, carriage, transport, dispatch, supply, market research, advise,
consultancy, service providers, brokers and agents, engineering and civil designers, contractors, wharfingers,
wareahouseman, producers, dealers of Qil and Qil products, gas and gas products, petroleum and petroleum products

P

The financial statements comprise financial statements of JSW INPT Liquid terminal Private Limited [CIN MO,
U52240MH2024PTC421301) for the year 31 March 2026,

The Company is a private limited company, domiciled in India and incorporated in under the provision of Companies Act
applicable in India. The registered office of the Company is located at Jindal Mansion 54, DR G Deshmukh Marg, Mumbai

1. MATERIAL ACCOUNTING POLICIES

1.1 Statement of compliance
The Financial Statement comprise the Balance Sheet as at 31% March 2026, and 31% March 2025, the Statement
of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the year ended 317
March 2026, and a summary of the significant accounting policies and other explanatory infarmation (together
hereinafter referred to as ' Financial Statements’.)

The financial Statements have been prepared in accordance with the accounting principles generally accepted in
India including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013
read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time),
and the provisions of the Companies Act, 2013 (“the Act”) to the extent natified . presentation and disclosures
requirement of Division 1| of revised Schedule 1] of the Companies Act 2013, (Ind AS Compliant Schedyle ), as
applicable to financial statement,

These financial statements are approved for issue by the Board of Directors on 24™ April 2026,

1.2 Basis of preparation and presentation

basis, except for certain financial assets and liabilities (including derivative instruments), defined benefit plan's =
plan assets and equity settled share-based payments measured at fair value at the end of each reporting year.

Presentation requirements of Division II of Schedule Il to the Companies Act, 2013, “as amended”, as applicable to
the Financial Statements have been followed.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technigue. In estimating the fair value of an asset or a liability, the Company
takes in to account the ch aracteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset ar liability at the measurement date.

Fair value for measurement and/or disclosure purposes in these financial statements s determined on such a basis,
except for share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are
within the seope of Ind A5 116, and measurements that have some similarities to fair value but are nat fajr value,
such as net realizable valye in Ind A5 2 or value in use in Ind AS 36,

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1.2, or 2 based on

the degree to which the inputs to the m --\ easurements are observable and the signiﬁcangepf th_a_iﬂp uts to
the fair value measurements in i T AERAY

hare described as follows: ey S e w
é,/’ ~za EJN“

=)
=



JSW NPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31 March, 2026

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

Level 2 inputs are inputs, other than guoted prices included within level 1, that are observable for the agset ar
liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability,

The Financial Statement is presented in INR and all values are rounded to the nearest thousands except when
otherwise indicated.

1.3 Foreign Currencies:

The functional currency of the Company is determined on the basis of the primary economic environment in which
it operates. The functional currency of the Company is indian National Rupee (INR).

1.4 Property, Plant and Equipment
Freehold land is nat depreciated and Leasshald land is amortized over the period of lease.

The cost of Property, plant and equipment Lomprises its purchase price net of any trade discounts and rebates,
any import duties and other taxes (other than those subsequently recoverable from the tax authorities) any
directly attributable expenditure on making the asset ready for its intended use, including relevant barrowing
costs for qualifying assets and any expected costs of decn mmissioning. Major shut-down and overhaul

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the entity and the
cost can be measured reliably. Property, Plant and Equipment which are significant to the total cost of that item
of Property, Plant and Equipment and having different usefui life are accounted separately.

Assets in the course of construction are capitalised in the assets under Capital work in Progress. At the point when
an asset is operating at management’s intended use, the cost of construction is transferred to the appropriate
category of property, plant and equipment and depreciation tommences, Costs associated with the
commissioning of an asset ang any obligatory de:umrnisslunfng Costs are capitalised where the asset is available
for use but incapable of operating at normal levels revenue (net of cost) Eenerated from production during the
trial period is capitalized.

An item of Property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use of the assat, Any gain or loss arising on the disposal or retirement
of an item of Property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and Is recognized in Statement of Profit and Loss,

Property, plant and Bquipment except freshold land held for use in the production, supply or administrative

purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment
losses, if any.

Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets is the
cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation is recognized

t engaged by the management taking intg account the nature of

g conditions of the assets, anticipated t fmmanges,
fjﬁﬁ'ﬁ: IR 1



JSW NPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31 March, 2026

15

1.6

1.7

assessment made by experts and management estimates,

Assets Estimated useful lives
Plant and Machinery 2-30 Years

Office equiprment 3-10 Years

Computer equipment 3-5 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted Prospectively, if appropriate.

The company has policy to expense out the assets which is acquired during the year and value of such assets is
below Rs. 5000,

Intangible Assets (other than goodwill)

Intangible assats with finite useful lives that are acquired separately are carried at cost less accumulated
amortization and accumulated impairment losses, Amartization is recognized on a straight-line basis over thair
estimated useful lives. The estimated useful life and amortization method are reviewed at the end of each
reparting year, with the effect of any changes in estimate being accounted for on 3 Prospective basis. Intangible
assets with indefinite useful lives that are acquired separately are carried at cost |ess accumulated impairment
losses if any.

The cost of inta ngible assets having finite lives, which are under development and before Putto use, are disclased
as ‘Intangible Assets under development.

Estimated useful lives of the intangible assete are as follows:
Aszets Estimated useful lives
Computer Software 3 =5 Years

An intangible asset is derecognized on disposal, or when no further economic benefits are expected from use or
disposal. Galn/loss on de-recognition are recognized in statement of profit and loss.

Impairment of non-financial assets - Property, Plant and Equipment and Intangible Assets

The Company assesses at each reporting date as to whether there i any indication that any Property, Plant and
Equipment, and Other Intangible Assets or Eroup of assets, called Cash Generating Units [CGU) may be impaired.
If any such indication exists, the recoverabla amount of an asset or CGU is estimated to determine the extent of
impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGL to which the asset belongs.

An impairment loss js recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount
exceeds its recoverable amount. The recoverahle amount is higher of an asset’s fair value less cost of disposal
and value in use. Valye inuse is based an the estimated future cash flows, discounted to their present valye using
pre-tax discount rate that reflects current market assessments of the time value of mo ney and risk specific to the
assets. The impairment loss recognised in priar accounting period is reversed if there has been 3 change in the
estimate of recoverahle amaount,

Intangible assets with Indefinite useful lives and intangible assets not et available for use are testaqd for
impairment at least annually, and whenever there is an indication that the asset may be impaired,

Revenue Recognition

Revenue from contracts with customers s recognized when control of the Boods or services arg transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for transferring promised goods or seruice Mg regard to the terms of the contract. If the consideration in g
contract includes 2 variable amouny, 1 estimates the amount of consideration-tEwhith. it will ko

Ak



JSW INPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31° March, 2026

entitled in exchange for transferring the goods or services to the customer. The variable consideration is estimated
having regard to various relevant factors including historical trend and constrained until it s highly probable that 3
significant revenye reversal in the amount of cumulative revenue recognized will not oceur when the assaciated
uncertainty with the variahle consideration is subsequently resglved. Compensation towards shortfall in offtake
are recognized on collection ar earlier when there is reasonable certainty to expect ultimate collection.

Revenue from port operations services,/ multi-model service inciuding cargo handling and storage are recognized
on proportionate completion method basis based on services completed ti| reporting date. Interest an delayad
payments leviable as per the relevant contracts are recognized on actual realization ar accrued based on an

Trade receivables

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional contractual
right to receive cash or other financial assets (i.e., only the passage of time is required before payment of the
consideration is due).

Contract liabilities

A contract liability is the obligation to transfer Boods or services to 3 customer for which the Company has
received consideration [or an amount of consideration is due) from the tustomer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever iz earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract including Advance received from Customer,

1.8 Other Income
Other income is comprised primarily of interest income, Interest income fram a financial asset is recognised when
it is probable that the econoemic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal outstand| ing and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net ca ImYing amount on initial recognition.

1.5 Borrowing Costs
Borrowing costs directly attributable ta the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intendad use, are added to the cost
of those assets, until such time as the assets are substantially ready for their inten ded use or sale.

All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs
incurred on that borrowing during the year less any interest income earned on temporary investment of specific
borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically
for the purpose of obtaining a qu alifying asset. If 3 ny specific borrowing remains outstanding after the related asset
is ready for its intended use or sale, that borrowing becomes part of the funds that an entity borrows generally
when calculating the capitalization rate on Eeneral borrowings. In case if the Company barrows generally and uses
the funds far obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by applying a
capitalization rate to the expenditures on that asset,

1.10 Employee Benefits
Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have
rendered service entitling them to the contributions.




ISWINPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31: March, 2026

1.11

Defined benefit plans:
For defined benefit retire ment benefit plans, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting year, Re-
Measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets {excluding interest), is reflected immediately in the statement of financial position
with a charge or credit recognized in other comprehensive income in the year in which they occur. Re-
Mmeasurement recognized in other comprehensive income s reflected immediately in retained earnings and will
not be reclassified to profit or loss. Actuarial valuations are being carried out at the end of each annual reporting
period for defined benefit plans. Past service cost js recognized in profit or loss in the vear of a plan amendment or
when the Company recognizes corresponding restructuring cost whichever i5 earlier.
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. Defined benefit
Costs are categorized as follows:

*  service cost (including  current service  cost, past service tost, as well as gains and |osses on

curtailments and settlements);
* netinterest expense or income; and
*  re-measurement

The retirement benefit obligation recognized in the statement of financial position represents the actual deficit aor
surplus in the Com pany's defined benefit plans. Any surplus resulting from this caleulation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future eantributions
to the plans,

A liability for a termination benefit jg recognized at the earlier of when the entity can ng longer withdraw the offer
of the termination benefit and when the entity recognizes any related restructuring costs,

The Company Pays gratuity to the employees whoever has tompleted five years of service with the Company (1
Vear in case of contractual employees) at the time of resignation/ superannuation. The gratuity is paid @ 15 days
salary for each completed year of service as per the Payment of Gratuity Act, 1972,

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in res pect of wages and salaries, annual leave and sick
leave in the vear the related service jg rendered at the undiscounted amount of the benefits expected to be paid
in exchange for that service,

Liabilities recognized in respect of other long-term employee benefits are Measured at the present valye of the
estimated future cash outflows expected to be made by the Com pany in respect of services provided by employees
up to the reporting date,

Share Based Payments
Equity-settled share-based payments to em ployees and others providing similar services are measured at the fair
value of the equity instruments at the grant date.

the end of the reporting year, the Parent company
impact of revision of the ariginal
he cumulative Expense reflects the revised estimate,
e,




JSW NPT LIQuUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 31* March, 2026

1.12 Tax Expense
Income tax expense represents the sum of the current tax and deferred tax,

Current tax

accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961, The Company's liability
for current tayx js calculated using tax rates that have been enacted or substantively enacted by the end of the

reporting period.
Deferred tax

Deferred tax js recognized using the balance sheet approach on temporary differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the

computation of taxable profit. Deferred tax liabilities are recognized for all taxable

Deferred tax assets are recognized for all deductible temporary differences to the exten

tempo

rary differences.

tthat it is probable that

taxable profits will pe available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the te mporary difference arises from the initjal recognition
{other than in a business combination) of assets angd liabilities in a transaction that effects neither the taxable

profit nor the accou nting profit

Deferred tax liabilities are recognized for taxable temporary differences associated with
subsidiaries, except where the Company is able to control the reversal of the temporary difference and it is
probable that the tem porary difference will not reverse in the foreseeable futyre. Deferred tax assets arising from

investments in

extent that it is probable that there will be sufficient taxable profits against which to utilize the benefits of the

temporary diffarences and they are expected to reverse in the foreseeable future,

The carrying amount of deferred tax assets je reviewed at the end of each reporting year and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available tg allow all or part of the asset

to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which
the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end of the reporting year,

authority,

Current and defarred tax for the year

ists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

Current and deferred tax are recognized in profit or loss, except when they are relating to items that are
recognized in othar comprehensive income ar directly in equity, in which case, the current and deferred tax are

also recognized in other comprehensive income or directly in equity respectively. Where cu

rrent tax or deferred

tax arises from the initial accounting for a business combination, the tax effect is included in the accounting for

the business cormbinatiorn.

Deferred tax assets and liabilities are offset when they relate to income taxes |evied by the same taxation
authority and the relevant entity intends to settle its current ta assets and liabilities on g net basis.

113 Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if

any, Cost is determined by the weighted average cost method,

Net realisable valye represents the estimated selling price for inventaries less all estimated costs of completion

and costs necessary to make the sal
other cost incurred in bringing t

their present locatian and condition.

inventories includes cost of purchase pri ce, cost

of conversian and

o Y



JSW NPT LIQUID TERMINAL PRIVATE LIMITED

Notes to the Financial Statements as at and for the year ended 315 March, 2026

1.14 Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
Or equity instrument of anather entity,

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and
financial liabilities at fair value through Statement of Profit and Loss (FVTPL)) are added ta ar deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss
are recognized immediately in Statement of Profit and Loss,

a) Investments and other financial assets:

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at fair value th rough profit or loss, transaction costs that are attributable to the acquisition or issye
of the financial asset. Transaction costs of financial assets carried at fair valye through profit or loss are
expensed in the Statement of Profit and Loss. Purchases and sales of financial assets are recognized on the
trade date, which is the date on which the Company becomes a party to the contractual provisions of the
instrument.

Classification of Financial Assets

Financial assets are classified, at initial recognition and subsequently measured at amortized cost, fair value
through other comprehensive income (OCI) and fair value through profit and loss.
A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
at FVTPL:
i) The asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and
ii) The contractyal terms of the financial asset Bive rise on specified dates to cash flows that are solely
Payments of principal and interest on the principal amount outsta nding.

The classification depends on the Company's business model for managing the financial assets and the contractual
terms of the cash flows.

A debt instrument is elassified as FVTOCI only if it meets both of the following conditions and s not recognised at
FVTPL;

#  The asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

# The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for
trading and contingent consideration recognized by an acquirer in 3 business cambination to which Ind AS 103
applies are classified as at FVTPL For all other equity instruments, the Company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The Company makes such election
on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. The
equity instruments which are strategic investments and held for long term purposes are classified as FVTOCI. If the
Company decides to classify an EqQuity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized j . There is no recycling of the amounts from OCI to Statement of

Frofit and Loss, even on sale of inve er. the Company may transfer the curnulativ i ___xinss within
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Notes to the Financial Statements as at and for the year ended 31 March, 2026

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised in
the Statement of Profit and Loss,

All other financial assets are classified as measured at FVTPL.

In addition, on initial recognition, the Company may irrevocably designate a financial asset that otherwise mests
the requirements to be measured at amaortized cost or at FVTOC! as at FYTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets at FYTPL are measured at fair value at the end of each reparting year, with any gains and losses
arising on remeasurement recognised in statement of profit and loss. The net gain or loss recognised in statement
of profit and loss incorporates any dividend or interest earned on the financial asset and is included in the other
income’ line item. Dividend on financial assets at FVTEL g recognised when;

+= The Company's right to receive the dividends js established,

# Itis probable that the economic benefits associated with the dividends will flow to the entity,

= The dividend does not represent a recovery of part of cost of the investment and the amount of

dividend can be measured reliably,

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at
amortized cost, lease receiva bles, trade receivables, other contractual rights te receive cash or other financial asset, and
financial guarantees not designated as at FyTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between al| contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows th at the Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all cantractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk
on a financial instrument has not increased significantly since initjal recognition, the Company measures the |oss
allowance for that financial instrument at an amount equal to 12-manth expected credit losses. 12-month expected
credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result

if default occurs within the 12 maonths after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months,

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial
recognition due to improvement in credit quality as compared to the previous period, the Company again measures the
loss allowance based on 12-month expected credit losses. When making the assessment of whether th ere has been a
significant increase in credit risk since initial recognition, the Com pany uses the change in the risk of z default occurring
over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make
that assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting
date with the risk of a default eccurring on the financial instrument as at the date of initial recognition and considers
reasonable and supportable informatio n, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition,

For trade receivables or any contractual r
are within the scope of Ind A5 115, t
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Notes to the Financial Statements as at and for the year ended 31* March, 2026

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has
used a practical expedient as permitted under Ind AS 109, This expected credit loss allowance s computed based an a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking information,

The impairment requirements for the recognition and measurement of a loss allowance are equally applied to debt
instruments at FYTOC| except that the loss allowance is recognised in other comprehensive income and is not reduced
fram the carrying amount in the balance sheet.

The Company has performed sensitivity analysis on the assumptions used and based on current indicators of future
economic conditions; the Company expects to recover the carrying amount of these assets,

Sub-sequent measurement

After initial recognition, financial assets are measured at:
i} fair value (either through other comprehensive income or through profit ar loss) or,
i} amortized cost

Measured at amortised cost: Financial assets that are held within a business model whase objective is to hold
financial assets in order to collect contractual cash flows that are solely payments of principal and interest, are
subsequently measured at amortised cost using the effective interest rate ['EIR) method less impairmant, if any,
the amortization of EIR and lass arising from impairment, if any is recognised in the Statement of Profit and Loss,

Measured at fair value through other comprehensive income (FVTOCI): Financial assets that are held within a
business model whaose objective is achieved by both, selling financial assets and collecting contractual cash flows
that are solely payments of principal and interest, are subsequently measured at fair value through other
comprehensive income,

Fair value movements are recognised in the other comprehensive income (OCI). Interest income measured using
the EIR method and impairment losses, if any are rec ognised in the Statement of Profit and Loss.

Gains or Losses on De-recognition
In case of investment in equity instruments classified as the FVTOCI, the gains or losses on de-recognition are re-
classified to retained earnings.

In case of Investments in debt instruments classified as the FVTOC, the Eains or losses on de—recognition are
reclassified to statement of Profit and Loss. The cumulative gain or loss previously recognised in OCl is reclassified
fram the equity to Staternent of Profit and Loss. Interest earned whilst holding FVTOC! debt instrument is reported
as interest income using the effective interest rate (EIR) method,

Measured at fair value through profit or loss (FVTPL): A financial asset not classified as either amortised cost or
FVTOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in fair value,
including interest income and dividend income if any, recognised as ‘other income’ in the Statement of Profit and
Loss.

Dividend on financial assets at FVTPL is recognized when:
* The Company’s right to receive the dividends is established;
* Itis probable that the economic benefits associated with the dividends will flow to the entity;
* The dividend does not represent a recovery of part of cost of the investment and the amount of dividend
can be measured reliably

Gains or Losses on De-recognition

In case of investment in equity instruments classified as the FVTOCI, the gains or losses on de-recognition are re-
tlassified to retained garnings.

In case of Investments in debt instruments classified as the FVTOCI, the gains or losses on de-recognition are
reclassified to statement of Profit and Loss,
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De-recognition

A financial asset is de-recognized only when

i) The Company has transferred the rights to receive cash flows from the financial asset or when the contractual rights
to the cash flows from the asset expire or

ii) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not de-recognized.

Where the entity has neither transferred a financial asset nar retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognized to the extent of
continuing involvement in the financial asset.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at
amortized cost, debt instruments at FVTOCI, lease receivables, trade receivables, other eontractual rights to receive cash
or other financial asset, and financial guarantees not designated as at FYTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial instrument. The Company
measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the
credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial
instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to 12-month expected credit losses. 12-month expected credit losses are portion
of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs within
the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 manths.

If the company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial
recognition due to improvement in credit quality as compared to the previous period, the Company again measures the
loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the
company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of
the change in the amount of expected credit losses. Ta make that assessment, the company compares the risk of a
default accurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that
are within the scope of Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime
expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has
used a practical expedient as permitted under This expected credit loss allowance is computed based on a
provision matrix which takes into account hi experience and adjusted for furward-%’gﬁr_ﬁhﬂatinn.
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Notes to the Financial Statements as at and for the year ended 31% March, 2026

The impairment requirements for the recognition and measurement of a loss allowance are equally applied to debt
instruments at FYTOC| except that the lose allowance is recognized in other com prehensive income and is not reduced
from the carrying amount in the balance sheet. The Company has performed sensitivity analysis on the assumptions
used and based on current indicators of future economic conditions: the Company expects to recover the carrying
amount of these assets,

Effective Interest Method

The effective interest method is a method of calculating the amortized cost of a debt instru ment and of allocating interest
income over the relevant year. The effective interest rate is the rate that exactly discounts estimated future cash recei pts
{including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs
and other premiums ar discounts) through the expected life of the dabt instrument, or, where appropriate, a shorter
year, to the net carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than thase financial assets classified as at
FVTPL. Interest income is recognized in profit or loss and is included in the ‘Other income’ line item,

Financial liabilities & Equity Instruments

Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognized at the proceeds received, net of direct issue costs.
Repurchase of the Company’s own equity instruments are recognized and deducted directly in equity. No gain or loss is

recognized in Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

Financial liabilities
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’

Initial recognition and measurement financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at fair value,

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either hald for trading or it is designated as at
FVTPL,

A financial liability is classified as held for trading if:

# It has been incurred principally for the purpose of repurchasing it in the near term: or

= oninitial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

# itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition
if:

= such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

# the financial liability forms part of a Company of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and infarmation about the grouping is provided
internally on that basis; ar

# it forms part of a contract contaia B-One or more embedded derivatives, and Ind AS 109 permits the

E 1.,:,3 as at FVTPL in accordance with Ind AS 109,
\ ¥ gains or losses arising on remeasurement recognised in
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paid on the financial liability and is include in the Statement of Profit and Lass. For liahilities designated as FVTPL, fair
value gains/losses attributable to changes in own credit risk are recognised in OCI,

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled
or they expire. The difference between the carrying amount of the financial liability derecognised and the consideration
paid and payable is recognised in the Statement of Profit and Loss.

Other financial liabilities:

The Company enters into deferred payment arrangements (acceptances) whereby overseas lenders such as banks and
other financial institutions make payments to supplier's banks for import of raw materials and property, plant and
equipment. The banks and financial institutions are subsequently repaid by the Company at a later date providing
waorking capital benefits. These arrangements are in the nature of credit extended in normal operating cycle and these
arrangements for raw materials are recognised as Acceptances (under trade payables) and arrangements for property,
plant and equipment are recognised as borrowings. Interest borne by the Company on such arrangements is accounted

as finance cost. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method.

De-recognition of Financial Liabilities

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires. An
exchange between a lender of debt instruments with substantially different terms is accounted for as an extinguishment
of the original financial liability and the recognition of a new financial liakility. Similarly, a substantial modification of the
terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted
for as an extinguishment of the original financial liability and the recognition of a new financial liahility. The difference

between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized
in the Statement of Profit or Loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is 3 legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must

be enforceable in the normal course of business and in the event of default, insalvency or bankruptcy of the Company
or the counterparty.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on inltial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a cha nge in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The Company’s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company's
operations. Such changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively fram the reclassification date which is the first day of the immediataly

next reporting year following the change in business model. The Company does not restate any previously recognized
gains, losses (including impairment gains or losses) or interest.
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e — —_—‘—'—-—-—-—_'_——'_‘_‘————-—_______ =
Original classification Revised Accounting treatment

classification
B T A e _—'_‘_‘—-——_‘__'_‘—_‘——_—_—'—-—-__ =
Amortised cost FWTPL Fair value |5 measured at reclassification date. Difference

between previous amortised Cost and fair value is recognised
in Statement of Profit and Loss,

FVTPL Amortised Cost  Eair value at reclassification date becomes its new gross
carrying amount. EIR is calculated based on the MEwW gross
Carrying amount,

Amortised cost FVTOC) Fair value is measured at reclassification date, Difference
between previays amortised cost and fair value is recognised
in OCI. No change in EIR dye to reclassification.

FVTOCI Amortised cost  Fair valye at reclassification date becomes its new amaortised
COSL carrying amount. However, cumulative gain or loss in OC
is adjusted against fair value, Eunsequentlv, the asset is
measured as if it had always been measured at amortised cost,

FVTPL FVTOC Fair value at reclassification date becomes its new carrying
amount. No other adjustment js required,

FVTOC| FVTPRL Assets continue to be measured at fair value. Cy mulative gain
or loss previously recognised in OC! is reclassified to Statement
of Profit and Loss at the reclassification date,

1.15 Provisions, and Commitments
A provision is recognized when the Company has a present obligation (legal or constructive], as a result of past events
obab

and it is probable that an outflow of resources, that can be reliably estimated, will be reguired to settle such an
obligation.

When the Company exXpects some or all of 5 provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognized as a separate asset, but only when the reimbursement js virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

The amount recognized as a provision is tha best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties sy rrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle 3 provision are expected to be recovered from a third
party, a receivable js recognized as an asset If it s virtually certain that reimbursement will be received and the amount
of the receivable can be measured reliably,

If the effect of the time value of money is material, provisions ara discounted USINg a current pre-tax rate that reflects,
when appropriate, the risks specific to the lia bility. When discounting is us ed, the increase in the provision due to the
passage of time is recognized as g finance cost.

Onerous Contracts - Present obligations arising under onergus tontracts are recognized and measured as provisians. An
Onerous contract is considerag to exist where the Com Pany has a contract under which the unavoidable costs of meeting
the obligations under the contract exceed the economic benefits expected to be received from the contract. The
unavoidable costs under a contract reflect the le; gl cost of exiting from the contract, which is the lower of the cost
of fulfilling it and any compensation or penaj¥és ark gem failure to fulfil it. The cost of fulfilling a contract co mprises
the costs that relate directly to the contrs f“'!" remental costs and an allocation of costs directly related to
contract activities). Provisions are reviewsg : sltheet date, AN L
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Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence af
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not whaolly
within the control of the Company or a present obligation that arises from past events where it is either not probable that
an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of amount cannat
be made. Contingent liabilities are reviewed at each Balance Sheet date

Cash and Cash Equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on hand, short-term deposits with 3
maturity of three months or less from the date of acquisition, which are subject to an insignificant risk of changes in
value.

For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash at banks and on hand, short-
term deposits with an original maturity of three months or less and liquid investments, which are subject to insignificant
risk of changes in value.

Earnings per Equity Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the year is
adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing sharehalders.

Diluted earnings per share is computed by dividing the profit/ (loss) after tax as adjusted for dividend, interest and other
charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversian of all dilutive potential equity shares including
the treasury shares held by the Company to satisfy the exercise of the share options by the employees.

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker.

The Board of directors of the Company has been identified as the Chief Operating decision maker which reviews and
assesses the financial performance and makes strategic decisions.

Current and Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current and non-current classification,
An asset is classified as current when it satisfies any of the following criteria:
*  Expected to be realized or intended to be sold or consumed in Com pany normal operating cycle; Held
primarily for the purpose of trading;
*  Expected to be settled within twelve months after the reporting period or

Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as nen-current.
A liability is classified as current when it satisfies any of the following criteria:

* |tis expected to be settled in Company normal operating cycle;

* ltis held primarily for the purpose of trading;

* itis due to be settled within twelve months after the reporting date; or the Company does not have an
uncanditional right to defer settlement of the liability for at least twelve months after the reporting date.

Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

The Company classifies all other liabilitles as nan-current,
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Key sources of estimation uncertainty and critical accounting judgements
The preparation of financial statements, in conformity with Ind AS requires management to make ludgements, estimates

The estimates and underlying assumptions are reviewed on an ONgoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected. In particular, information
about significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have the
most significant effect on the amounts recognized in the Financial Statements is included in the following notes:
Property, plant and aquipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful lives
and the expected residual value at the end of its lives. The useful lives and residual values of Company's assets are
determined by Management at the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology. Such lives are dependent upon an assessment of both the technical lives
of the assets, and also their likely economic lives based on various internal and external factors including relative
efficiency, the operating conditions of the as set, anticipated technological changes, historical trend of plant load factor,
historical planned and scheduled maintenance. It is Possible that the estimates made based on existing experience are
different from the actyal outcomes and could cause a material adjustment to the Carrying amaunt of property, plant and

Income taxes

Significant judgements are invalved in determining the provision for income taxes, including amount expected to be paid
{ recovered for uncertain tax positions. In assessing the realizability of deferred tax assets arising from unused tax credits,
the management considers convincing evidence about avai lability of sufficient taxable income against which such unu sed
tax credits can be utilized, The amount of the deferred income tax assets considered realizable, however, could change if
estimates of future taxable income changes in the future.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are
determined using actuarial valuations, An actuarial valuation involves making various assum ptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases, mortality
rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date,

Fair Value Measurement

When the fair values of financials assets and financial liabilities recerded or disclosed in the financial statements cannot
be measured based on quoted prices in active markets, their fair value 5 measured using valuation technigues which
involve varipus judgements and assumptions including the Discounted Cash Flows model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgements include esnsideration of inputs such as liquidity risk, credit risk and volatility.

Impairment of Financial Assets and Non-Financial Assets
The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash loss
rates. The Company uses judgement in ma king these assumptions and selecting the inputs to the impairment caleulation,

based on Company’s past history, existing market conditions as well as forward looking estimates at the end of each
reporting period.

In case of non-financial assets, the Company estimates asset’s recoverable amount, which is higher of an assets or Cash
Generating Units [CGU's) fair value less costs of disposal and its value in yse,
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In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of maney and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are taken into account, if no such transactions can be
identified, an appropriate valuation model is used.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company
Potential liabilities that are possible but not probable of crystalizing or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognized. The cases which have been
determined as remote by the Company are not disclosed.

Contingent assets are neither recognized nor disclosed in the financial statements unless when an inflow of economic
benefits is probable.

Provisions

The timing of recognition and quantification of the liability requires the application of judgement to existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly
and revised to take account of ch anging facts and circurnstances.

Recent Accounting Pronouncements:

Ministry of Corporate Affairs ("MCA”) notifies new sta ndards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f.
April 1, 2025. The Company has reviewed the amendment and based on its evaluation has determined that it does not
have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification
of liabilities as current or non-current and no n-current liabilities with covenants. In the context of classifylng a liability as
current, it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting
date and instead requires that the said right should exist at the reporting date and have substance. The amendment also
introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in
its classification criteria of current and non-current liabilities,

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 - The
amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements
and explain the nature of the arrangements, the carrying amount of liabilities and the range of payment due dates. Ind
A5 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk.
The Company has reviewed the amen dment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicabla immediately. The Company has reviewed the

amendment and based on its evaluation has determined that it does nat have any significant impact in its financial
statements.




JSW JNPT LIOUID TERMINAL PRIVATE LIMITED
Hotes to Standalone Financial Statements for the period ended 31st, March 2026
CIN :UE!MMH?HHFTE#Z!.SIH.

A] EQUITY SHARE CAPITAL 3 'unthnn:h

= e r i I o Sl Ty “"'\ﬁ
b ] - = L Tot e

As at 1st Aprll, 2024 100,00

wovement during the year 4,00,000.00
As at 31st March, 2025 4,00,100.00
Movement during the year -
As at 31st March, 2026 4,00,100.00

B) OTHER EQUITY : _ = Tin h.uuumh

Balance as at 1st April, 2024 (25.00) [25.00)
profit for the period 12,256.07 12,256.07
Share issue EXpEnsEs (5,849.00) (5,845.00)
Balance as at 31st March, 2025 6,382.07 6,382.07
profit for the year 97,598.59 97,598.59
Other comprehensive income for the period, net of income tax {25.16) (2516}
As at 31st March, 2026 1,03,955.50 1,03,955.50

The accarmpanying notes farm an integral part of the financial statements.

As per our attached report of even date  For and onwﬂ::an:rd of Di

For Gianender and Associates Samier Bhatnagar Cl ra Somani
Chartered Accountants Director Director

4 DIN : (8355988 DIN: 083955487

ok ufi—
Vinecth Xavier Nishant Joshi Deeplka
% Manager Chief Finance Officer Company Secretary

Membership No. 081603 "= PAN: AAAPXEILEH PAM: ASRPISS31C M Ma. ASETI0
uoin - D6R1E03 DRZZRY.I55F
Date - 24th April, 2026 Date : 24th April, 2026
Place : Mew Delhi Place : Mumbai




ISV INPT LIQUID TERMINAL PRIVATE LIMITED

Notes to Standalone Financial Statement

5 for the pe

riod ended 31st, pdarch 2026

WOTE - PROPERTY, PLANT AND EQUIPMENT

¥ in thousands

i : ‘Bulding (Non _"."1*!""_ . | Toul
4/ Deprned Cost

As @t 31st March, 2024 = - .

additions 17,082,523 a6399 225.35 17,751.27

Deduchions

A at Fist March, 2025 & 17,082,932 44199 225.35 17,751.27

Additians o&0 50 | B.24,604.94 159,50 1640 £.25,751.34

Deduttions ¥

A5 at 3151 March, 028 96050 641,687,687 50249 251.75 6,43,502.61

Accurnulated depreciation and impairmaent:

As at 3isk March, 2024 - =

Depreciation 316.52 4,80 6.06 32738

Cisposals

A5 at 31st March, 2023 316.52 4.80 E.06 32738

Depreciation 169,16 2.926.94 59,739 766 3,143.55

Disposals

A5 at 31st March, 2026 169.15 3,253.46 64.59 §3.72 3,570.93

Mot book value

s at 315t March, 2026 791.34 | 6,38,434.41 537.90 168.03 £,39,931.68

As at 11t Mareh, 2025 16,766,431 438.19 219.29 17,423.89

HOTE 3:- Capital work-in-progress

Capital work-in-gr 5 BETi % in thousands

Projects in progress 5,129.26 = 5,119,268 1,45,157.30 1,49,157.30
l:h'l 5,1:3.:5' e . 5,129.26 1,49,157.30 I 1 1,49,157.30

Motes:

1) Aaraiant transferred to property. plant and |guipm
71 Barrawing cost capitalised during the yesr anded 3151
3] There are no projects whose completion is gyerdue ar has

ant during the pariod endirg 31st March 2025 is T 5,25, 751,34 thousands |
sdarch, 2026 is NIL [FY 25 R 2,263,584 thousands]
exeepded its cost companed 10 Ik ariginal plan

Fy 25 17,751.27 thousands]




|SW NPT LICUID TERNINAL PRIVATE LIMITED
Motes to Standalone Finandal Lratements for the period ended 3151, March 2025

MOTE 4:- TANATION
Imcmme Lid gipense
indian companies 18 subject 10 meame Lax in India an the bass of their srandatane finangial statements

[urirg the year endag 31 March 75, the Company had electad to gugreise the aption permitted urder Secticn 11504 of the Incame Tax ACL 1861 Lo pay COMMOFANE incame Rak at 2% plus
surcharge ared oess {agRregating to tax Fae af 25.17%] from the fnancisl year 2034-25, The lpwer rate shail be applicaie subject to cartain canditions, mcluding that the 1otal moome should b2

romputed without daiming speciic deduction or eaBApkioms.

B per the tax kaws, businpes 155 can be garried farward far a madmum pieriod gf eight AssessmEnt years immediatehy succeeding the assessment yea

depreciation can be carriet Farward Sor an ndefinite peral

|a] Income tax enpense/(Benafit)
|mcome 13 related to iterns charged ar credited directly 1o profit o |oss darn the year:
5 ey

¢ to which the loss pertains Unabtoebed

¥ in thowsands

e = = i I 2 DGR A =
Current Tau:
Current income Tax {including earber years reversaly adjustmenis] 0,961.87
wncame Tas Friar year (A0S 28)
Current Tax 30,552.39
Daferred Tan:
Deferred Tax 11,206.14
Bedarrad Tax provisionyreversal] for garlier yars -
Defarred Tax 11,206.14
Tatal 3175854 3,122.08

& regoncifation of income ta g¥pense applicabie to Beoounting Praft [ {Lazs] before the at the statLAoNY |ncpene tax rate 10 recognised incame tax

Prafit hefore tax

gupenis for the waar indicated bre a5 Fallgws:

Ernpchod tax rabe n ndia 3

Expacted imeome Tax sxpendd at statutory tax rate 32,554.47

Tax allowances {755.93)
Tax exparae for the year 31,758.54 4,122.04
Effective Income fax rate 24.55%
Tata 24.55%

Mot 1 - The company offsets deferred tax assecs and Fisbilitees i and ondy i it has a legally enfarcesble right to set off currest tax a33els ard current tax liabilities and relates to income Lanes

leveed by the same tax authority

(b) Deferred Tax Assat)|Linbilithes) % in thousands
Deferred tax assels 173.86: 438,61
rred tax llabilities |11180.22] |259.77)

| {11,009.26) 179,86

Sigrillcant companents of deferred 131 aisets / (habifities) and moavement £ i thousamds

Deferred tax assels

pravision for employes bensfits 439.53 545 98 4
Total 439,63 545.08 (95,01 BS0LG0
Dreferrad tax Habdities:

Progerty, plant and equipenant and intangible assats (AS9.TTH 11,540.19) - |11.594.96)
Total {259.77) 11 - 11,R99.56
Nt deferred o assets [ (Bablities) 179.86 [11,094.21) 19504 111005.36)|

% in thowsands
Deferrned tax sisets:

Pronisicn for emaloyes benofits 439,43 - 439,63
Total N 433.63 - A¥.63
Daferred tax liabilities:

Property, plant and equigment apd intangible assets (25877} - {2559.77)
::l - 255.77) = 1258771

deferred tax assets - 17986 - 17986
% iin thausands.

incarme Tax Aszely
Income Tax Labilities

.-';E?‘r_'_'r"ﬁ{ ] ‘I'é'd
9, ’F\’?ﬁ /
(= z

=

\



15W NPT LIQD TERMINAL

pRIVATE LIMITED

piotes to Standakang Firancial Statgments for the period ended 315t miarch 2026

recured, Considersd geod

Capital advarees
Lass Allwance far doubtiul agvances

70,585.57 |

Frepaymenis

Indirest tan Balanesd recaveraties /It
Oither Advaness

Liss: allawanse #or daubtlul advances

2,984.41 1L 63

147746 T AYT 46
1.214.47 - 2,354 98
7657023 2503300

Total (8]

142706 |

Total Al +{8]

7,545.55 |

Capital advanies
Considened good
Conaidered duubtfyl, provided
Onher advanies
Consderpd good
Considersd doubthd, provaded
Indirect tan balafces ey hafonedis
Other advarces

118,33 19,585.57

14726 IAET 45

Total

100625 | 35013403 |

—_—

NOTE ;- TRADE RECEIVABLES

T racs Receluables considered good- Secured
Trade Apcetvable cordisered good-unsecured

Tradie Recaivakie which have significant increasd In gresn rsk
Loss- Aferarancs for expected cradit risk

Trade Rnesivakie cradit imssred

Luss: Afgaance for expested credit risk

iUnbilied revanue

Less: Allowanee for erpectad credit risk {ECLY
Total

‘& manths £a 1 year
1t years
FRTER - 1]

hare than § years = B
Linkilled 1,647 57
ot A,780.13
Less: Allowance for = credit risk L - - =
Tatal 1.260.13 ; =

[ Oae?

—

R
121 E



15% NPT LD TERRMINAL PRIVATE LIMITED
Motes ta Standalone Financial Statements for the period ended 3151, March 2026

% in thousands

\Dutstandig for folowing penocs from due date of payment
Less than & months 4113
B months oo 1 waar
Lra ¥ yeare
1 kg Bymnnd
Miore than 3 yeary
Uriifed B3l61

Toal 1,017.50 - -

Laess: Allgwarse for sapacted credin rsk [ECL|

Total

1,007.50 - F

Hote:

1. Tha cradit pevind on rendgnng of sensces ranges fram 1 to S0 days wath or without sscunty

¥ Mo trede receivakies is dus from drectors or other officers of the group oither sewemally or oty with sy other person nor ey trade recersables is due fram firms
ar privabe companieg in wich any dirselor s a 2arirey, a drector ar a member

3, Credht rick managersent regarding (rade recaivablac has been descrioed in note 23

& The compeny coes not penerally hold gry collateral ar ather credit enhancamanis cuor Thiss balances nor does it haee 3 legal right o offset agarsT any amounts
owed by the compary ta the oounberparty

MOTE 7-- CASH AND CASH EQUIVALENTS

% in thousands

“Balances with Banks
i1 SuFRRT ACCoUATS

836337 341361
in Lerm depesits with maturity less than 3 months #1 inceptian ot 2,00,000.00
atal 9,363.37 2,03,819,61

NOTE E:- BasE BALANCES OTHER THAN CASH AND CASH E L] ¥ in thouiands

- 20,000 00

al ' 20, 00000

NOTE %:- OTHER FINANCIAL ASSETS (LINSECLIR| T in thausands

Bapurity Deposi FRSLFRY 156813
Inferest receivakiles an

-Fiwed 1+ - - 6812

s - .01 - 151745




154 INET LIQWID TERMINAL PRIVATE LMITED
Hates to Standalane Finandal Statements for the perind erided 3155, March 2026

marmed
EuuitvShmr-‘.'iheparuMM* - each
issuad, watneribed and paid-up
Equity Shares of the par wahue of R 1O/ sach

neili tion af the pumber of the shares

alance ot the end of the year

1Hmﬂlrun¢ﬁlrﬂrﬂlmmmhlm shares: _
The coergary has one class of share capital, e, #quity shares having face walue of % 10/ per share, Exch hedier of aguity vhire i entitied o one w\:ll pear share. 1_!-
the gvent of lipudatian, the equily shareholders are chgible to recene the remanirg assets of the company 2fme digtrivution of all prefarential amouees, i
araportion to thire shareholding

sharghalders Balding more then 5%

shareholder

{d) #ramoters Sharehol

Pramaters

15w infravtruciure Limited

I5W Ratadhar Manne Serdices Frivaie L., Maminee o 15W inlrasruciee

e o

[Balance at the eod af the year 1 1 100% 4,00,10,000
Thare are na thanges m #hare holding pastem 1 Promoters and Prameter group during the year.

|} Thare are = bonus shaces isued during the pericd of frve years immedinaly preceding the repesting date
[f] There are no shares neserved for isus wnder eptions and contracts | commitments for the sale af shares | diievestment
(i) Thers & no shares alloted as ity paid up persuant 1o contract without paymient baing received @ cash since the incorpanation date.

NOTE 11:- OTHER EQUITY % i thowiands
Retained eamings 1,03, 9060, 66 6,382.07
%ﬁmﬂﬂ_@"m__ T@M

i
Mature and puspate of reserve:
1!]!.!““

Metained eamirgs are the prafits 1hat company his sarned Bl date, Iess any Transfers to pendral reserve, dividerds or other paid to
Hetiadd carnings inchudps re-mepunerent losafTgain} on defmed Benedit plani, nat o tasxes that will pot be reclassified 1o Sacement of Prafit and Loss. Ristainad

parnings ane frée reserves auailable 1o the company.




J5W NPT LIQUID TERMINAL PRIVATE LIMITED
Motes to Standalone Financial Statements for the period ended 31st, March 2026

NOTE 12:- BORROWINGS

¥ im thousands

i ey i Lo e R AR
frl L e 3 e Q!‘T‘Aw__i-_'b'.m
Unsecured Loans [at amortised cost]®

Laans from Related Parties {refer note 26)

1.45,000.00

Tatal

1,45,000.00

-

*Unsecured loan received by 15W Infrastructure Umited [Halding company]

general corporate purpose for & tenure of 5 years at interest rate of 5. J5% and mbarast

poyable annually within 30 days fram financial year end. Bullet repayment at the end of the tenor ar renewable at mutual consent Propayment is allowed without any panal

interest or prepaymant charges.

Disclosure pursuant to Ind A5 23 "Borrowing Costs”

T in thousands

Effestive Interest Expenses 453185 301994
Less: Capitalized during the year I,263. 84
|Interest Cost charged in the statement of Profit and Loss 4,53LE5 75610

NOTE 13 :- OTHER FMNE LIABILITIES

% in thousamds

Payabiles to emplayaes 243453

Fayables for capetal projects 24,507.97 32,254 41

Retention money los capital projects 11,318 42 . .
56,326.39 ﬁjﬁ 1,704.71 34,688.94

NOTE 14:- PROVISIONS

% in thousands

Provision for Employee Benefits

Gratuity (refer note 27) 2,830.98 179,54 1,243.99 5701
Campensated absences {refor note 27} 17091 406,94 147.72 298.03
Tatal 3,001.89 535.48 1,391.71 355.04




JSW NPT LIQUID TERMINAL PRIVATE LIMITED
Motes to Standalone Financial Statements for the period ended 31st, March 2026

Mote 15;- TRADE PAYABLES T in thausands

1’.'“ i e T ?‘li-ﬂ;:;-r"::_'I'C'.\;_-'-I“"-L'“:H_'__!Hﬂ_:]""f 4 o yre _'Il""_i i =
phEE T = e A R T el e e - el
Tatal outstanding, duet af micro and small enterprises

Total outstanding, dues of eraditars other than micre and small enterprises

Tatal

|

Ageing as at 31st March, 2025:
e

A

L 2 1 kO
‘Within the eredit periad 1,480.62 1,071.30
Cutstanding for following periods from due date of payrent

Less than 1 year 2210 41.69

1te 2 years +

2to 3 years

Maore than 3 years ; T
Unhilled 1,076 6% 13,583.06
Total 1,588.37 15,096.05

Within the credit period
Outstanding far following periods from due date af payment
Less than 1 year 31297
1to 2 years -
I to 3 years
Mare than 3 years f
Unhillad = 91156
Tatal 312.97 §15.77 -
Mote:
1 Payables are narmally settled within 1 1o 180 days
2 Trade payables to related parties has been disclosed in note no. 26

4211 - 5

Mote 15.1 : Disclosure relating to micre, small and medium enterprises

% in thousands

Principal amount cutstanding as at end of year 36,1048.21
Principal amount overdus maore than 45 days 5.622.27
Interest due and unpaid as at end of year® -
Interest paid to the supplier

Payment: made to the supplier beyond the appointed day during the year

Interest due and payable for the period of delay

Interest sccrued and remaining unpaid as at end of year

Amount of further Interest remalining due and payable in succerding year

*The carngany has not been provided interest for MSME vendaor because the amount 15 in dispube with respect to contract terms and conditions,
Itincludes wendors classified ad part of other finandial kabilives in note 13 relating to payable/retention Tor capital projects amounting To % 33,519,864 thousands as a1 3151

March 2026 (% 28,246.56 25 at 315t March 2025).

NOTE 16 :- OTHER LIABILITIES % In thousands

Statutory liabilites E 1.711.06 - 1,626.15

Advances from customars : - - 3,070.89
Total - T, 722.06 = 5,697.04




IS NPT LIQUID TERMINAL PRIVATE LIMITED
Maotes ta Standalones Financial Statements far the periad ended 3151, March 2026

MOTE 17-- REVENUE FROM OPERATIONS

= Sl I L R e T e o e L (e . i | % Foethe n
, I ; l | TR T S e T T y V
Revenue from confirects with customsn
|incoene from port cperations;
Cargo refatied sennce 4.57.381.73
(e BOeT SEILRE 10,305 76
Total &,77,687.49
The campany has d amd d i the following categories for dissggregaion of revenun in addition to that | under seg
HE

4,77,6A7 .40

4,773,687 .48
4,77 687 .45

Chatsidde indis

Tokal rewense from operationd 77,687.4% JzEL0.74
Canleact labiky is e company s ablgation to transfer goods or sernces to a customer tar whick the compasy has recsved consideranan from the oustomes in advance.
Contract Balances

i thausands

rade recehables [refar atte 1 : e 4,780.13 101750

antract labiities

agvance from custamers [refer nobe 163 - 3070839
¥ im thousands

P i |m|;= al s A Hodiil

Lisss: Bevenue recognized during the year from balance at the begening ol e year (307083 -

Add- Advance reoeived durrg the year ot recognized ai evenue = 307039 |

(Clerieng Balancs B.D‘I‘Ug

Micvement in wnbilled Finsenue % in thousamds

ning balance Br181
Less. Billed during the year [#31.61)

: Unbifbed danng the year L4757 821 .61
1,647.57 #2161
Hotes
1. The credit period on rendering of services ranges from § to 90 deys with or withou? secusity
2. Thia compary does not have amy Sgnificant ad) 5 the o d prica and rewanus resegnised in e statement of grofit and loss account
ROTE 18- OTHER INCOME T @A thausamds

Imterest income eamed on Bnancial assets
On bank LH

e som s

2

57829




J5W NPT LIGURD TERBMIMAL FRIVATE LIMITED

Hates to Standalone Finandial Statements for the period ended 31st, March 2028

WOTE 13 .- OPEEATIWG EXPENSES

i A TR

Frralty 1o regulatory authoribes
Prorer B Tusl

Zepar and mainlerurde
Ernlarnmant momtoring
Liganas feas

Stores s spares conguimsd
DOther operaking expenies

Total

3134, 374 53 50,B3% 56
1,405 10 15310
41,67 a1l

238 83
42,46 20,09

oAl
o5 235
(ET¥ 2an

S-aunﬂ.. wanged bnid h B
Conmtributians o provident and sther furds {refer note 17
Grataty and lezve encashengnt expania |refer noce 27

{n ke Tram related parties [refer nobe 36) 4531 K5
Inberest Others
intarest on Incogme Tas B4.6H
Diker firanee costs 1.018.24
atal 5.634.14

NOTE 23 ;- DEPRECIATION AND AMOATISATION [XPEMEE

NOTE 23 :- OTHER EXPENSES

Aent, rates snd laxes

Legal. prafessional & consulancy charges IZEAT b 1]
Indarance 5.561.73 L3548 58
Eenuneration to suditors (refer note 25§ 77.00 25.00
Smcurity charges 136.37 .
‘General office expenses and oubieids BaA. 10 213.75
Business o 5E8 1380.591

ol CEITER K

MOTE 24 :- CONTINGENT LAARILITIES AND COMMITMENTS
&. Contingent Liabilities:
Thare is na eantisgent kability as a2 31st March, 2026 [March 2025 HIL)

8. Commitmenti:inet af advances|

Cagital commitmants
imated amount af coriracks fernaining La be sxecuted on capital account and not provided fer [ree af

34,007.22

45,047 31

T i thousands

Srarutary sudit fees
Rogi i rgpm it it of pocket eupenses 10 -
Tetal T1.00 1500

P W
i s .a,;}

\=



JSW INST LI UID TERMIMAL PRIVATE LIBMITED
Hotes o Standabone Elnancial Satesnants for the period arded 11st, March 2026

WOTE 26 - RELATED PARTY DISCLOSURES
o] Lisd ol Relaved Parmies

: e e A TR e g i i Er | [ = | T e k| e of | ol g
5 Infrastnicume Limded Hoksing Entity
Sameer Bhatnagar Won sxEoutie dinecioe
Chandr Frakiik Samark hor gapgulive dinsctor
Abheihak Yijay Doom 2900 dueg 1025] Ricen sapeuliveg Srecor
visEts Xasier (from 15th Oct 10250 Meanager
Mikant Kusnar Manial ke {fras 15th Qo B251 Chied Enecubve Difice:
Dizzpiea firam 15th Oet 1035) Compary Secretary

Chandra Prakach Somani

Mon muecube dreler
Alhihek Ve iirem 23h Aug 2035} Mon sxecubns depclor
Wingech Xawier {Iroea L5th G2t D25| LT
Mighant Kumas Masilal loshi [fram 15t Oct 2015) ik necctue Officar
Dikka |froem 15th Oe 1025 I‘En‘\‘nﬂh‘r SELrEtay

Thae lollawing iressacbons wens carned cul weth Ehie rated sanmy in the ondi

nary courie af Buginesd ® in thousands

Relmbursement f xsensss bscummed oo our behalf

15w Infrastruchare Limited 11,50036 1176823
mpimburiemest of sapesses incurred by ui on thel befalf

15W Infrastruchers Emplopes Wallare Trusg £521 50
Loan takes

15W Infrastructhore Limitad 1.45,000.00 1.41,050.00

Ry ol laans recehed

FW Infrastruceone Limited - 1,21 05000
[CLERHED L H

W Il Lirnited 453185 I 01594
e

The tramsactions with relatd maries are mage on terms equisient ba those Ehat preval in ar's length baractions. Tris ssessment @ enderisken aach fisancial year treough eapmining
tha financial pesition of the related paety and the maragl in which the related party operates. Chats tanding salinces at the year-oed arg unsetuied and senlement ooows @ e

Twe mames and the nature of relationships are dischesed onby whin the tansactions are seiered intg By the Company with the related parties during the essience of the reltes party
relatiomhip

Amount diss o | fram reiated parties

W im Ehouiinhds

af ExpEnses by them incurred on our besall
I efraractune Limged
(Lo EakEn
15 Inframnucture Limited

K in thausands

thor-Term Emplayes Banedis®
atad Compensation paid to Ky Managerial Periosnel

= |
*Tre above ligured doss not incude srovisions for grateity, group Medelaim, group personal socident and com perdated abimnoiri
Maotes

£ A the Rubgrr liahitby of the grabuily is srovided on sctusril bask for the compary an o whisle, R Smaun Semal

g0 is not. de and thiselare not incuded above.

{1} The tramsactions ars disciosed under vangus relibonshiss (1.6 subsidiany and other refated parties] Sased on the status of related parties on the date of transaction

{31 The Comoany gres or receis Iride advances during normal mure of busnes. The tranisstion againet those trade advances are part of sbowe-mertored purchases or sales and
acnordingly, tuch rie advances have not been shown saparately

4] Thes transactinns with related parties are made on tarms equivalen ta these that presall in arm'y length tramactens. This assessment & undzrtaken mach finsrcial year theaugh
ansminiag the fnzncal postion of the mlabed party ded thi markel s which the reated party operates. Dutilanding Balances at e year-end are unsecured and settlemert seou in ciik




15U INPT LIQUID TERMIMAL PRIVATE LUBITED
Motes 1o Standalane Financial Statements for the period ended 31k, March 2026
MOTE 27— EMPLOYEE BENEFITS
{a] Defined contribution plas:
Reckemens Benefits i the lomm of Povidest Purd, and Employes Panskon Scneme which are dedfined conirbution icheme are carged io the sEatemimt al arofit and loss for the year @
©hich the conlsrtios 1o b respectve fundi acerus at gar relewant nules / slatutes. Thase contributions ane mads 1o sespective sautony autharily.

|e) Dfined benefit plans:

Tom Ciarspary provides for pratuity for emplomees &6 per e Payment of Gratuily A1, 1571 The amaant of gratuity vhall be sayata to an employes on the lermnation of empoymend
alter rendening contnuous sereice for net lets than the years {in cain &l Lastracrual employess not kayy than 1 year], of &% theif superanmatcn o rengnition. Howaver. in case af
death of an employes, the minimus senod of fve years shal not ks reguined. The amoun! of gratusty Sayable on retirement [ terminubor 1§ e T phoyee s Ik drawn Dask saary per
ot computed prepamiosately for 1% days talary multiphed By the number of years of serics completed The gratuity plan is mot funded plan. S0 Entire Liskibty on dcesunt ol Grapiy &
rmcogreied in the Balince sheei

Leaves:

#] Briufped Loave |PLY - Unarifised PL balence o1 1ha and of 1he caierdar year | 3ist Decamiser| shall be encazhed at the premling Bati pay and no carry forsard & alowad

b} Contisgency Leave [Col] The existing caval beave and sick lzave wene cubbed topecher and shall be called ai Col. This sanusl credst ol a mantinpency leane shal be 14 days for olant
|agations and 8 days for Corporate and cther keeations. Maoimum socumulation of 33 days is allowed and can not be ancaihid

These plans typicaly expose the Company 1o the following, sctuseial sisks:

Ierrasteend Rish:

The presen valse of the defined Senelin plan Bxsliy is calculabesd uning & distount rate deteminesd by reference ta gavarnment Bond wields: H the relurn &e glan dset & bl the rate, it
will create @ plan gaficil, Currently The glan has 3 relabeely batanced immilmaent in equity searities and debl mitiuments

Inberest Risk:

& Fall in P dicsunt race, which s bnled, tn the G-5e2 rate wil increase the present valus of the Gabikty requiing higher prowiion, & Lallin the discount rabe penerally increases the mark 1o
markst wakar of the ausets dependng on the duration of et

Salary riskc

The present vabes of the Safined hesefit plan |abifty iy calculiied by reference 1o the frture saliries of plin parmicpants. &s such, an merrss in thi salary of the plan parb perts wll
merepae the plas’s abilny

Annmt Liabiley matchieg nsk:

T plan faces the ALM risk 23 1o 1he matesing cash fiow . Sirce the plan | invested n ines of Rule 101 of income Tax Rules, 1962, this generaly reduces AL rak.

Mlaraky ke

Sinca the benefis andar the plan & Aol payakle for ile time and payable 1l fetirement age only, plan does rot kavd any longaity risk

Concentratian risk

an is hawing 3 concentration risk as 3ll The assats aré imvasted with the and 2 defaut wil wine oul 9l the aveeli. Although wobabibty of tha is very lews a5 inlwranoe
companies have Bo follow mepdatory guidelses.

The most reces? actuanal wsuation & tue plan assets and e prewnt vaks of the defined benefit cblygation ware carsied 0w a1 315t Masch, 2026 by irependent Acturia Agency. The
present vakar of the dulined besehit ablgation, and the relabed curant service cost and past service coal, wars Meddlred using the projected uni credit methad.

Grrakuity funfunded): % im Ehoussnds

Change in present valus of defised benefn obiigation duriag the year

raseen Walue of deficad senefit obigacon at the begnning of the year L¥L0a

InliEaL Ensr 135 68

CUTEnd Service oost 20k 00 1a01ca
Puaf Seniice Call 1G58 13

feneds paid :

Actuarial [g@n] f loss arising from and including OCI:
Actuans chingis arisieg Inom charges in demagraphic tiumptions

Actuarial chasges arising from charges in financial assumptions 95, 80

ctiearcal chasgu arising from changes in sxperience adjusimants 1482

Present Yalue of cefined benefil abligation at the end of the year 158053 1, 308,00
* im Ehpussnds

Chasnge im fair vadus of plin issts duting the year

Fair vahae of plan aiveti it th baginring of the vear

Interei incne

Contritutions paid oy the amplayer

Banefis paid from the Busd

Aswets Iranifereed cut F dhvesaments

Ratw on plan assets excluding inberest income

Fair ualue of plan aaaete o1 the sed ol thi year ' e

et {asses) / Eability recogriiad in the balance sheet

Prasent Value of defined benafil obkgation at the end of the year 560 52 130 00

Fabr winka of la aitens at the end of the year S 00D

Arcunt recognised i the balance sheet 052 130100

Met kability [ {auet] curent 11954 5m

Mt babiding [ jaisth non-cureent 2RIOAR L343.99

[ intha of 2l profl ard los Tor the year

\Durenl SareicR Co5T LR 130100

inerest coat on berafit chigation [net) 11368 -

Paat fmrece Cawt 119813 -

Tefal expereies included i employes benefits srpeoe 1,6 F5 1 1,301 00

'mnmhmmiﬂfﬂwﬂﬂ

Actuana charges ansing from changes in demographic Sligmeliong
Actzanal changes anding e changes in fisancial assumptions fEiRn ]
Actiaaral changis ansing from changes in sxperience adjustreents 129.52
Seture on plan gasts mociyding mEsrevt meome
| Ristagnived i oUer compreksengive Income 5363




15 FRPT LHANID TERMINAL PRIVATE LIMITED
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Maotes to Standal Finamcial &

MWee 1

“Diacioiurs has Besn gven 33 per o Actuaral Repon for evoenis o 1 5615.50 0 hosandi 10 = choren I Stabermanl of Frofic and Loas, cut of wiach Cein gorlion & cassllaed and

Saianee is ransfermed fo Brafit ded Loss (Refer Sote Mo, 20]

Maturity prafile of defined benefit cbligation

Wishir the et 12 manths (nest avmual reparting piiod] 113.54
Bapmein 2and 3 yREs 5% 38
Batwien A and 10 years 929 54
11 wears and Jbove S.0LlEA4]

6,631 BD
Serais ity Anahyii. Mathad:
(Opankhative sensithity anaknis Jor sigaificant assumption i s below:
incrrpte § (decreaie | om present vales of cafined banedits oiligation at the ernd ol the year 12,380 57 [ B =]
Qs P CENTARE POINE i nCrease in dikEount fane 17146 1135.47)
One percentage sont S2CPEASE In dsoount rate 31152 Ldd 98
(ng percentage poind noresss inqate af walary Increase 1301 3L} 13828
One parcenage poinl dicra s i race of salary increais (168 1 P123.16)
(S ey CENADE Dodn ircTE e i e pkiyE TUPROVET rane 158.85 [29.78)
{Ore perrentape pant detrdase in employes e g fake i 5 1288

Expicted Retum on Plan Asseli
Discouns rate

T 63%

Safary ascalabon frate g i e 1000
Ingdan Agdorid Lives Moral Irgan Aviurnd Lwes Morak

Menakty rate doring employment i uuu-::'r 201z J:
hiortaliy post rebresent ate Fia, LI

Mate af Employee Tamnoeer bl O
Mo of Artive Memben 5 4

The s=nailiily analyis prasented aboee may nol be revesessative of the sctusl chinge in the detined berefit obigalen as uniliely that the change in assumptions would oo o

wlpgion ol ane anotner a5 some of the assumalians may be oorrelated

Funhaimere, is presenting b sk seeitiiy analysls, the presen va ks ol the defined benefit ohigation has been caiculased usig The proprcted unit credit methad at the end of R
reparting vear, which i the sams & that appied in calculibng the defived Senefit obiigation recagnived in the balance sheet

Toere wis no changa in the methodt and Fkiurmelions used in prepaning the serilisily andhes from preor years

(Dafified Benedtt Obligation

on Flam L - i f |Gain
Esperipnce Adjustmants on Man Aswets - Loss f (Gain|

% in thousands

11300001

1130100}

2} In swsanning (% Company’s cost retinemant Habdities, the Company monitors mortality. aisumations and uses up-to-dale manality tabies, the base being the Indan assunid lnss

martaliey (201114 ukirate.
4] The estkmabes of fubere sabary idered i actuarial wak
empoyment markes,

o) Tha dw:rugumsmm1mmqmm:guﬁurﬁmmmmd|mumninultmm:hnﬁﬂmhﬂm wtimatied tiim ol the
o} The sansitivity anakysis prevenbed ahows muy fot b representatie of the actusl thange in the defined benefit ooligation s it i unbkely than the change in assumptony woukd sezut in

isalation o ane angther as some of the Edemptions may ibe corelated

fakm seeoum of ifation, ceniority, promobon and ather fekevant factors, such as supply snd demasd in T

&) Th average durstion of the dafined bensfi plan obligation a1 the end of the recarting serid i 10 years (11 Merch J025: 11 yeari]

Compensated Absances.
The Company has 3 polcy on paniiled ab with p
mm pEparation froe Dhe Company dus to daath, retinement or realgraton. The asperied oo of

&% the Balance sheet date using projeciod unil credic method.
Long service award
T enmpany hik o selicy 1o recognae the long servics rendired by k ard

Prasent Value

[T in thousands)
in ol zrolin and loss % in thousends)

Discount Rata (paj
Isahrrualum Rate {pal

of actumul al tontingency kave ang encasherent for priviedged kave by the employees dering emplcysnt of
4 by actuaria vakation performed by an indepandent Jctuary

1heir long aikasiition with tee company. Ths scheme i called- Long Addcctation of Mothaton,
Harmarmy B Excitement [LAMME], The pword it paid at milescone senece compietion yeand ol 10,1520 and 25 years.

Tin thouisnds
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Mates 1o Standalone Financlal Statements for the period endad 31st, March 028

NOTE 28 - FINANCIAL INSTRUBMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALLE MEASREMENTS

Capltal risk managesmant

The Compary being in a capital inbensive industry, a3 objective is fo mamtain 3 SEONG credie rating, healthy capital ratas and dstablish a capital structure that would maximise the return ta
staeholders through optimum mix of deb) and equity.

The Company's capial feguiremsent s mainly ta lund (5 canacity Sapansion, repayment of grincipal and interest an its bamawings and strategic acgumitians The peincipal source of funding of the
company has besn, and I sapected ta eantinie 1o be, cash generated from i85 operations supglemanted by funding fre=n barrwings and the cagital markst=. The Camaany is pat suspect ta any
exzernally smpassed capiial reguerernents.

The Comaany regdlardy considers ather financing and refinanting apporiunites io diwerdify it debt profile, reduce interest cost and elongate the maturity al its debn particlio, and tlosaly monitors
ity judiciniss aBocation amangst competling canital expansion propcts and strategic acquisiticns, ta capture market appartunites o minimum risk

The Compamy manitars s capital using GEANNE ratia, which is nes debr, divided to total squity. Net debt mchudes, inserest Deanng losns and bermowing lexs cosh and cash equialents, bank
balances orher than cash and cash equivalents and currenk el bments

¥ ik thousands
Long-berm bomowengs 1,435,000,
Shart-term Barrawings a
Total Borrawings 1, 45000000 R
Less: Cash and cash agunalent 9,363.37 1,03 419 6]
Less: Bank balances ather than fash and cash equivalents z 10,000 00
Less: Other bank balances [included in athor financial assets) . -
Lass: Current innesiments :
miet Debt 1.35,6346.63 {2,23.419.61]
Tatal Equity 5,04,055.5 q,0%, 88307
Gearing Ratio 26.31%) {54.96%)

Mates:
1. Equity includes &l cipital and reserves of the Cempany that are managed &5 Capital
2 Deht is defined as long and Shart-termn borrowings {(axcluding financlal gusraries contracts)

Catagaries of Financial Instrumaemnts
The accounting classification of each categeries af financial instrements and their caring amaount afe 561 ot beebaw:

¥ ir thousands

Cash a9 cash equivalents
Bank halances other tham cash and cash eguivalents
Trade recenvables

Other fingrclal assets

okt

Findn ciad Rabilitles

Barrawings

Trade Fayables

Othver financis liakilitiag
Tomal L

Ag at 31zt March, 2025

Fimancial assets
Cash and cash aouivalents 2,03,414.61

- 2,03, 419 61
Bank halances ather than cash and cash equivalents 20,000,008 1 a 20.000.00
Trade receivables 101750 - | 1,017
Other fnancial asgets 1.937 45| . . 1,37.45
Tatal Eertﬁ E
Fimancial liakslities
BniTrwings - E
Trade Payables 1.320.74] <
‘Other linencial Rabiliti -
For— - 37.393.68]

38.622.99] 4




J5W JNPT LIQUID TERMINAL PRIVATE LIMITED
Motes to Standalone Financial Statements for the period endad 1ist, March 2026

Fair wabue hierarchy of finandial Instruments:

Thiz section sxplains the jdgements and estimates made wn delesmining the fair values of the financial inatrsmeris that ane
aj recapnised ann measured al far valeg and

i} measured at amotised 205t far which Fair yslues are discloted in the fmancfal statements

To arovide an indicatan about the Telishility af the inguts used in debermining faif value, the Company has dassified its financial misruments irio three livals prescribed under the accounting
standard

Details of financial assets/ llakilities measured at amartiosd eost but fair vabue distioiad in mtegory wise

Thie carrymg ampounts af trade recpvables, unbilled reveniss, trade payanles, payable for capitsl supplies ( serdces, caih arvd cash equivatents, ioan, ether financial assels , current Borrowings and
ather firancial Tisailiies jwhich ane rot disclosed below] ane considered ta be the aine a5 thair fair values, due to their chort term nature

¥ ir thousands

Fnancial liakilities

Barrawangs mpuds other than quoded prices induded withm level 1
Carmying walise that are abserable for wsser or Kabity, either diretly
li.e a5 prices] ar mdireetly {darived from prices)
Fair walue

HOTE 28 -FINANCIAL RISK MANASEMENT DBIECTIVES AND POLICIES

The Compaeny's acthitios mopose it 1o 8 varkery af financial risks, market fsi crodit risk and liguidity sk The Campany's focus is to foreses the urpredictabilivg of financial markets and sagk to
minimize potendial adverse effects onits financal perfarmance

Barket rizk:

Warkes risk is the rigk that tha Faar value of Future cash fows of a finandal irstremant will fuctuate becsuse of changes in the market orices. The Company is expased in the ordinary course of its
Business 1o risks ralated to charges in Toreign currency erchangs rates a4 intorest rates. The Compiny bears flved rate of antenest on its borrowings. S there i ne interest risk.

Credit risk managesnent:

Credit risk rafers to the risk of defau on its obligation by the ¢ pary Iting in a | liess. The comparvy is sepersed 1o credit isk from it opsrating activities. The company i5 enpoted
10 erpdit risk on trade recsvalies, cash & cash equivebents, bank Salance other than cesh & cish oguivalents, imvestment and cther financial assets.

Th maximusn sspasure 1o tha credit risk at the seporting date is primarily fram trade receivables smounting i % 4,280.13 thousand and ® 1017.50 as of March 31, 2006 and March 31, 2025,
respectively. The tampany has fts major revenue from thind party and amount i received befare completian of tha vessel. Henoe company doss not expect materal risk an arcount of non-
performance of (ounter party,

The follcwing 1able gives detats in respect of peresntage of revenues generated Irom Group companies and thard party. % in thousands

Resseruie from graup companies g 0.00%

|Peeverun fram third parties

4,77.687.43

100.00%

T1EL0.74

100.00%

[ratal

4,77,687.43

100,00%|

Ti,610.74

100.00%

Credit risk with Fespeet ta cash and cash eguivalents and bani batance other than cash and cash couvalents are managed in accordance with camasny policy 10

risk.

d there is no o

I ease of other financisl assets vehich inclute majory security Seposit given under vanous long term agrepments and company daes not expect any credit sk on account of nen perfarmance of

counter party

AT
1573\
=74 A



15W NPT LIQUID TERMINAL PRIVATE LIMITED
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Uguidity risk mansgement:
Ligquidity rigk i§ the rick that the Compary will encounter diffiedty in rasing funds fo meel commitments axsocinted with fiaancal instruments that aro setthed by delivering cash ar anather
Fananeial atset. The Campimy mandges linusdity fgk by mamtaining adequate reserves, banking cradic facilites and by continucusly manitoring farecast and actual cask Pows and matching the
matarity prefiles of financial assets and hishilibies Lesg-term borrowings generaly mature besween one and § vears. Ligudiy i reviesaned time (e time Based on weekly cash fiow farecass.

The fallcwing tables detail the compary's remaining contractual masurity for its non-dervative financial liabiities with agreed rapayment periods and 95 nan-dervative financial assets. The takles
gt bewr drswe up based an the undiscounted cash Aows of Ainancial lisbilites Dased on the earliest date an which the company can be sequired ta pay

Maturity profile:
The takile hebow provides details regarding the contractual maturities of significant fnancial assets and financial Nabilities #1 315t March, 7026
T in thauiands
Caszh and cash equivalents 9.363.37
Trace racetvables 4280013
Other finarcial assets 7,319.23
Total 15.962.73 -
Financal labilities
Barrawings [Mon Current] . 1,45.000.00 145,000 00
Trade Payahles 17,684 42

17,684 47
Other financia liabilities 3,803, 55,326.38 59.930.25
Total 11,288.28 2.01,336.30 - 2,32,614.67 |

Thse takie below provides details reganding the contractual maturities of significant financial assats and financial liabitses as of 3151 March, 028

¥ in thousands

Fanancial assets
Cash and cash eguivalents 2.03,815081 - . 2,03.419 61
Bank balances ather then cash and cash equivalents 20,000.00 20,000 00|
Trade receivahles 1L,a17.50 1,007 50
Db Financial asaets 1,937.45 . - 1,937 45
Tatal 3,26,374.56] ] - 2,26,374.56]
Finanscial llabilities
Trade Payables 132074 1.128.7
athar financial labdities 34.608.54 3 Ma, T 2 37.303.8
Total 35917.68 2,704.71 - 38,620 50

MOTE 30 - EARNINGS PER SHARE

(lass] atributable to equity sharehalders [ in thousands) 87.575.43
ted average pumber of eguity shares outstanding 4,00,10,000

Basic [/ share] PR 031
pET) 0.31

WOTE 31:- SEGMENT REPORTING

Thie Coenpany is primadly engaged in ooe busk t, namely developing, aperating and maintaining the Parts services, Ports related infrastructisne develapment activities and development
af infrastrucisne as detarmined by chief operational decision maker, in accordance with ind-AS 108 "Operating Segment®

Comsiderng the inter relationship ol vaieus activities of the husiness, the chiel saersional decsion maker monitars the aperating results of 05 business segment on aversd basis. Segmant
perlarmpnes is svaluated based on profit of lods snd is measured consistently with profit ar koss in the nancal slatements.

¥ in thousands
Patarjall Foods Limited 55,651.86 11,81116
Frigoeifico Allana Privite Limited 68,843 84 1833404
|Pintumal and Company 20,501.77 516154
Marendrs Fanaarders Private Lmited 1,04.680.09 30,432.72
niakadhan Agritech Limated 1,10,735.25 -

[Tertal 3,60.812.81 68, 64546




NOTE 52 : - FINANCIAL RA TS

1SW NPT LIGIUID TERAMINAL PRIVATE LINITED
Nates to Standalone Financlal Statemants for the period ended 3151, March 2026

ol 25% compared 1o preceding year
R
Loaiig
| wnl Ratialin fimes, Curment Assils Current Liabiities 134 B.05 Ab.25 durrunt rabio decreave due b0 deireass in ERrrent asset
2 Db Erquiity i [irs P Total Bomowing |ie. Mon-turnent borrowings + Curnent Tatal Equity P _.-.._Ha_._._uu_.__,.__.._:k.:;_.. loar chwing 1ha e and Balinge i
Bomarwi cdstanding a1 year end
] Dbt Servie Fralit / |Lass| Alter tan < Non cash Op of Borrowings « inferest on Lease Liabiities + Lsase Eaining increase duc io full yea nieren opeanon m
Ceravraga Ristio in (Deprociation and L F + Unrealivd Foree  |Ropay +Scheduled prmopal epayments of Bomoeings |Le comaaiinin 1 F¥ J005 4o 5 mosths
—E_..E Loss / Gain + Loss J Gain an Sabe of PP « Finance Cost ng prepaymens and redisancicg of dabis) curing the year EEET] 456 415
a Eeburn on Equity hied prnfitf{ioss| after tan AvErage Eduly 2144 Py 256K Earnmp increase due 1o Tull year iMenm cgerabon m
Aatio () camparncn bo FY 2025 1o 5 months
5 |imenitery Tumrosnjng, of Grmes ) [iFuel Cost + Stares & Spares Comamed Uit g Inwentony A Al e nulBriring besiniss. Henoe thi e
= Purchase of stock-in-lrade) not apphcabike
] Debtony Tamoverime. of imes| RN Wom aperation Averape Trade Recekables. Rirsunue increane cue 10 ull pea tetim cpeniion m
130.34 T1.36 L53 ompaituen 1o FY 2028 fo % montha.
T |Payables Tamowver 0 ing Exp # Other E Awerape Trade payabiles Payables turnover decriase dus lu miresse of average Tade
Ina. af times| 3610 L] 8 58 |pavabiles
] Hel Cagital 1-5!.! Tram operations Waorking capital Mul cap sl e over [0 Himies] icvase due ot increase in
Tasneraur [in times) ] 034 L] [P rnad i rease in widking cap il
] Mt Pralil Maigin| ) bt profiny|loss) alver tax lor Che yae Iram Operaiions I al% 16BE% 1%
18 |Hetum on Capital Fralin|lov] before tax plus fnance cost |Tangibke Net waith « Total horrowings + Delerred Tas Eedunn on capal emglugued moreased due oo nigher ctmenl e
Empleyed (%) 20458, 2.33% 373 it BuiFore tax
g b 1 d F
1 ﬁﬂ”.ﬂg _nu..ii_ B Isvestment. Werage Funds st wiod 3500 =i Aattaarm an MVEILmEn & ot eased Sur in Fagher rate of e el




I5W INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements for the period ended 31st, March 2025

MNOTE 33:- ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDLILE Il TO THE COMPANIES ACT, 2013
i) The Company does nat have any benami property, whare any procesding has been initiated or pending against the Company for halding any benami property

ii] The Company has not traded or invested in Crypto turrency or Virtual Currency during the financial year
iii] The Company has not advanced or loaned or Invested funds to any other personis) ar ent: vlies), including foreign antities (Intermediaries) with the understanding
that the Intermediary shall-
a) directly or indirectly lend or invest in ather PESONS or entities identified in any manner whatsoever by or on bahalf of the company (ultimate beneficiaries) or
b} arovide any guarantee, security or the like to or on behalf of the ultimate beneficiarias.
W) The Company has net received any fund fram any personis) ar entity(ies), Including fareign entities {funding party) with the understanding [whether recorded in
writing or otherwise| that the Company shall:
al directly or indirectly lend ar inwest in other persons or entitles identified in any manner whatsoever by or on behalf af the funding party (uitimate beneficiaries) ar

b] provide any guarantes, scunty or the like on behalf of the ultimags beneficiaries,

] The Company does nat have any such transaction which is not recorded in the boaks of accounts that has been surrenderad or disclosed as incame during the year
in the tax assessments under the Income Tax Act, 1961 [such 35, s2arch or survey or any other relevant provisions of the Income Tax Acr, 1961

¥} The Company has complied with the number of layers prasesibed under clause (87) of 4ection 2 of the Act read with the Companies {Restriction on number of
Layers) Rules, 2017,

wii] The Campany is not declared willful defaulter by any bank e+ financials institution or lender during the Ve

wiii] The Company does not have any charges or satisfaction which is yet to be registered with ROC beyand the statutory periad,
i#] The company had not takan terms loan fram the tranks or financials institution, henea filing &f quarterly returns or statements of current assets Is not applicable

x] The Company does nat have any transactions with companies which are struek off

] The Company, as mentioned in ite Memarandum af Association and Articles of Asseciation, is engaged in nature of businessis) as described in Nate 1 of the
financial statemants. &s part af the nature of business described above:

. Mo funds have been advanced or loaned or invested (either frorm barrowed funds ar share premium ar any other sources or kind of funds) by the Company to or in
any other personis) ar entityfies), including foreign entities {“Intermediaries™} with the understanding, whether recorded in Writing  of atherwise, that the
Intesmediary shall land or invest in other persons or entitias Identifiad by or an behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee,
secufity or like on behalf of the Ultimate Beneficlaries,

b. The Company has not recsived any funds from any persands] or entity[ies) ("Funding Party”) with the understanding, whether recorded in Writing or atheraiss,
that the Company shall, whethar, directly or indirectly, lend or Invest in other persons or entities identified by or on behalf of the Funding Party |“Ultimate
Beneficiaries™} ar provide any guatantee, security ar the like on behalf of the Ultimate Beneficiaries, ™

Additionally, the audit trail of prior year has been preserved By the Cormpany as per the statutary requirements for record retention to the extent it was enabled and
recorded in the respective year,




ISWINPT LIQUID TERMINAL PRIVATE LIMITED
Motes to Standalone Financial Statements for the period ended 31st, March 2026
CIN : US2240MH2024PTC421301

MNOTE 34 : The company evaluates gwents and transacthons that accur subsaquent ta the balance sheet date but grior to the approval of fimancial statements to determine the
necessity for recognition and/or reparting of subssquent ewents and transactions in the financial statements. As of J4th April, 2026 there wers no subseguent swents and
transactions to be recognized or reported that are nat slready cisclosed

NOTE 35 : Impact of Labaur Codes

On November 21, 2025. The Governrment of India natified the Four Labour Codes - the Cade on Wages, 2013, the Industrial Bslations Code, 2020, the Code on Social Security
2020, and the Decupational Safety, Health and warking Conditions Code, 2020 - consolidation 29 reisting labaur aws The Ministry of Labour & Employment published draft
Central Rules and FAQS to enable assessment of tha financdal Imgact due to change in regulations. The Company has assessed and diselased the incremental impact of these
changes on the basis of the best infarmation avadlable, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Impact of change
gratuityrevision is considered under “Exceptional items in PEL*. The incremental impact primarily arses due to change in satary definition of % 23,21 thausinds is recognised
under “Exceptional items in P&L" in the financials year ended 31 March 2025

WOTE 36: Comparative Figures:
The comparative figures for the previous year ended March 31, 2025, have bean regrouped f reclassified for better aredentation in the current year financial statements
Aceardingly. the balsnce reported under Gthar Financial Assets amounting to T 368,22 thousands has been revised to % 1,937.45 thousands, and the balance reported undes

Other current Assets amaounting to % 28,963,84 thousands has heen revised to ® 17.399.61 thowsands being balance of Sesurity Daposit amaunting to ® 1,563 23 thousands re-
classified from Other Current Asset to Other Current Financial Aset

ROTE 37 - The financial statements are approved for issue by the Board of Directors at its migeting hedd on Jath April, 2026,
The accompanying notes farm an Integral part of financial statements.
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