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TATTVAM & Co.
lNDT§ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Teq Green Power XVIII Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the Financial Statements of Teq Green Power XVIII Private Limited (“the Company™) which
comprise the Balance sheet as at 31 March 2026, and the Statement of profit and loss (including other comprehensive
income), Statement of changes in equity and Statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2026, and loss and other comprehensive income, changes in equity and its cash flows
for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Annual report, but does not include the Financial Statements
and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Responsibilities of Management’s and Board of Directors’ for the Financial Statements

The Company’s Management (“the Management™) and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
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records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. As per information and explanation given to us, we are responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls under section 143(3)(i) of the Act

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures in the Financial Statements made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors (i) in
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government
in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable
(A) As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

The Balance sheet, the Statement of profit and loss (including other comprehensive income), the Statement of
changes in equity and the Statement of cash flows dealt with by this Report are in agreement with the books of

account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under section 133 of the Act.
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On the basis of the written representations received from the directors as on 31 March 2026, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’ Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls with reference to Standalone Financial Statements.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

iil.

iv.

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

The Company does not have any pending litigations which would impact its financial position.

ii. The Company was not required to recognise a provision as at 31 March 2026 under the applicable law or accounting

standards, as it does not have any material foreseeable losses on long-term contracts. The Company did not have any
long-term derivative contracts as at 31 March 2026.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company during the year.

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in Notes to the financial
statements no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries™) Or

provide any guarantee, security ot the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in Notes to the financial
statements no funds have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall:

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under sub-clause (iv.) (2) and (iv.) (b) contain any
material misstatement.
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V.

vi.

©

No dividend has been paid or declared during the year by the Company, and therefore reporting on compliance with
section 123 is not applicable to the Company.

Based on our examination which included test checks, the Company has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with, and the audit trail has been preserved by
the company as per the statutory requirements for record retention.

The provisions of section 197 read with schedule V to the Act with respect to the managerial remuneration is not
applicable on a private company. Therefore, we are not required to comment thereon.

For TATTVAM & Co.
Chartered Accountants
Firm Registration No. 015048N

Sagar Arora

Partner

Membership No. 520999
Place: New Delhi

Date: b‘,""“’j ) 2016

UDIN: Q¢52-0A99LTOV %935
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Annexure A to the Independent Auditor’s Report on the Financial Statements of Teq Green Power XVIII
Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

i. (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

().

(©)

(@

©)

(b)

iii.

situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company does not own any intangible assets. Accordingly, clause 3(i)(a)(B) of the Order
is not applicable.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has a regular program of physical verification of its Property, Plant and
equipment and right-of-use assets so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the title deed of immovable property (other than immovable properties where the company
is the lessee, and the lease agreements are duly executed in favor of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) during the year.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(a) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company is engaged in carrying out generation of power through non-
conventional and renewable energy sources and as such does not hold any physical inventories. Accordingly,
clause 3(ii)(a) of the Order is not applicable.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company does not have any working capital limit in excess of five crore (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, clause 3(ii)(b) of the order is not applicable.

The Company has made investments in, provided guarantee or security and granted loans or advances in the

nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year, in respect of which:

(a) The Company has provided loans during the year and details of which are given below:
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vi.

vii.

(a)

Loans (Rs in Crore)

Aggregate amount of Loan given during the year

-Others 35.00 o
Balance outstanding as at Balance sheet date
-Others ]4'0_0

(b) The investments made, guarantees provided and the terms and conditions of the grant of all the above-
mentioned loans and guarantees provided during the year are, in our opinion, not prejudicial to the Company's
interest.

(¢) Inrespect of loans granted by the Company, the schedule of repayment of principal and payment of interest
has been stipulated and the repayments or receipts are regular.

(d) According to information and explanations given to us and based on the audit procedures performed, in
respect of loans granted by the Company, there is no overdue amount remaining outstanding as at the Balance
Sheet date.

() No loans granted by the Company which had fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties.

() According to information and explanations given to us and based on the audit procedures performed, the
Company has not granted loans either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) of the Order is not applicable.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has complied with the provisions of Section 185 and 186 of the Companies
Act,2013 in respect of loans granted, investments made and guarantees and securities, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits from the public covered
under Section 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanation given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Act for the services provided by it. Accordingly,
clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and Value added tax
during the year since effective 1 July 2017, these statutory dues has been subsumed into Goods and Services
tax.
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(®)

viii.

ix.

Xi.

(b)

(©)

(d)

(e

®

(b)

the Company, amounts deducted/accrued in the books of accounts in respect of undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Duty of Custom,
Cess and other material statutory dues applicable to it have generally been regularly deposited with the
appropriate authorities except for slight delays in a few cases.

There are no undisputed amounts payable in respect of Goods and Services tax, Provident Fund, Employees’
State Insurance, Income Tax, Duty of Custom, Cess and other material statutory dues in arrears as at 31 March
2026 for a period of more than six months from the date they became payable.

According to the information and explanation given to us and on the basis of our examination of records of the
Company, there is no dues of Goods and Services tax, Provident Fund, Employees’ State Insurance, Income
Tax, Duty of Custom, Cess and other material statutory dues which have not been deposited by the company
on account of dispute.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year.

(a) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in the repayment of loans or borrowings or in the payment of
interest thereon to any lender during the year.

According to the information and explanation given to us and on the basis of our examination of the records
of the company, the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

According to the information and explanation given to us by the management, the company has not obtained
any term loans. Accordingly, clause 3.ix(c) of the order is not applicable.

According to the information and explanation given to us on an overall examination of the balance sheet of the
Company, we report that no funds have been raised on short-term basis by the company. Accordingly, clause
3(ix)(d) of the order is not applicable.

According to the information and explanation given to us on an overall examination of the financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures as defined under the Companies Act,
2013.

According to the information and explanation given to us and procedures performed by us, we report that the
Company has not raised any loans during the year on the pledge of securities held in its subsidiaries, associates
or joint ventures as defined under the Companies Act, 2013.

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause 3.x(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on the examination of the books and records of the Company and according to the information and
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xil.

xiil.

Xiv.

XV,

XVi.

explanation given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or reported during the course of audit.

According to the information and explanation given to us, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

According to the information and explanation given to us, no whistleblower complaints received by the
Company during the year.

According to the information and explanation given to us, the Company is not a Nidhi Company and hence
reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Companies Act,2013 where applicable and the
details of the related party transactions have been disclosed in the financial Statements as required by the
applicable Accounting standards.

(a) and (b) In our opinion and based on the information and explanation provided to us, the Company is not
required to have an internal audit system as per Section 138 of the Act. Accordingly, clause 3 (xiv) (a) and
(b) of the Order is not applicable.

In our opinion according to the information and explanation given to us the Company has not entered into any
non-cash transactions withits Directors or persons connected to its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The company is not a core investment company (as defined in the Core Investment Companies (Reserve Bank)

Directions, 2016). Accordingly reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanation provided to us during the course of audit, the Group does not

xvil.

Xviii.

XiX.

have any CIC. Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs.11,743.15 Thousands for the year ended 31 March 2026 and
Rs.5144.46 Thousands for the immediately preceding financial year ended 31 March 2025.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly, clause
3(xviii) of the order is not applicable.

According to the information and explanation given to us on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

9
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XX,

within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due

According to the information and explanation given to us and on the basis of our examination of the records
of the company, the requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order is not applicable.

For TATTVAM & Co.
Chartered Accountants
Firm Registration No. 015048N

Sagar Arora

Partner

Membership No. 520999
Place; New Delhi

Date: OF; H(Lj,'),c«lg
UDIN: 3¢52. 00449 LTOVC5938
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) of the Independent Auditor's Report of even date to the members of Teq Green
Power XVIII Private Limited on the Financial Statements for the year ended 31 March 2026)

Report on the Internal Financial Controls with reference to the Financial Statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to the Financial Statements of Teq Green Power X V111
Private Limited (“the Company™) as of 31% March 2026 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls with reference to Financial
Statements issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls with reference to Financial Statements (“the Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Financial Statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to Financial Statements included obtaining an understanding of internal financial
controls with reference to Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Accounting standards financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to Financial Statements.

11
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to Financial Statements to future periods are subject to the risk that the internal financial control with
reference to Financial Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at 31 March 2026, based on the internal control with reference to Financial Statements
criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls with reference to Financial Statements issued by the Institute of
Chartered Accountants of India.

For TATTVAM & Co.
Chartered Accountants
Firm Registration No. 015048N

Sagar Arora

Partner

Membership No. 520999
Place: New Delhi

Date: ©6, Moy, 2L0R¢
UDIN: Q6520949 LTOvCSA3RS
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TEQ GREEN POWER XVIII PRIVATE LIMITED
CIN : U40200DL2022FTC405699

BALANCE SHEET

as at 31 March 2026

(Al amounts are in ¥ thousandy, unless otherwise stated))

Particulars Notes As at 31 March 2026 As at 31 March 2025
Assets
Non-current assets
Property, plant & equipment 3 23,410.33 9.46%.32
Capital work in progress 4 3.99.530.97 3.96.475.77
Right of use asscts 5 48,607.16 21,910.44
Financial assets
(1) Other financials assets 6 674.00 -
Other non-current assets 7 1,61,657.59 -
Non-current tax assets (net) 8 4,317.69 -
Total non-current assets 6,38,197.74 4,27,855.53
Current assets
Financial assets
(i) Investments 9 1,32,761.70 -
(ii) Cash and cash equivalents 10 7.442 35 47,572.31
(iii} Bank balances other than (ii) above 11 - 3,828.00
(iv) Loans 12 1.40,000.00 -
(v) Other financial assets 6 28,190.07 50.22
Other current assets 7 14,275.35 99,023.83
Total current assets 3,22,669.47 1,58,474.36
Total assets 9,60.867.21 5.78.329.89
Equity and liabilities
Equity
Equity share capital 13 1,500.60 11,500.00
Other equity 14 1,09,599.27 44,978.98
Total equity 1,21,099.27 56,478.98
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 15 7.37.649.89 2.55.023.81
(ii} Lease liabilities 16 17,052.70 11,585.10
(iii) Other financial liabilities 19 - 1,58,896.19
Deferred tax liabilities (net) 17 37,722.18 18,983.49
Total non-current liabilities 7.92.424.77 4,44.488.59
Current liabilities
Financial liabilities
(i) Borrowings 15 - 70,000.00
(ii) Trade payables
dues of micro enterprises and small enterprises 18 - 983.05
dues of creditors other than micro enterprises and small enterprises 18 995.19 2,999.32
(iii) Other financial liabilities 19 41,917.63 1,587.95
Other current liabilities 20 97.10 1,547.60
Current tax liabilities (net) 21 4,333.25 244.40
Total current liabilities 47,343.17 77,362.32
Total equity & liabilities 9.60,867.21 5.78.329.89
Summary of material accounting policies 2
The accompanying notes are integral part of the financial statements
As per our attached report of even date
For TATTVAM & Co. For and on behalf of the board of directors of
Chartered Accountants TEQ GREEN POWER XVIII PR ‘£, LIMITED

Firm Registration Number : 015048N

_—

Sagar Arora
Partner
M No.: 520999

Place : New Delhi
Date : May 06, 2026
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Vineet Knmar Singh
Director
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Date : May 06, 2026
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TEQ GREEN POWER XVIII PRIVATE LIMITED
CIN : U40200DL2022FTC405699

STATEMENT OF PROFIT AND LOSS

for the year ended 31 March 2026

((All amounts are in T thousands, unless otherwise stuted))

For the year ended 31 March

For the year ended 31 March

Particulars Notes 2026 2025

Expenses

Finance costs 22 1,503.45 195.01
Depreciation & amortization expense 23 1,181.27 125,52
Other expenses 24 5,976.96 4,572.63
Total expenses 8.661.68 4,893.16
Loss before tax for the year (8,661.68) (4,893.16)
Tax Expenses

Current tax expense 17 4,333.24 373.27
Deferred tax (credit)/cxpense 17 (6,.513.21) 1,304.62
Tax for earlier year 17 (70.50) 3.55
Total tax (credit)/expense (2,250.47) 1,681.44
Loss after tax for the year (6,411.21) (6,574.60)
Total comprehensive loss for the year (6,411.21) (6,574.60)
Earnings per equity share (face value of INR 10 each)

Basic 25 (5.57) (5.72)
Diluted 25 (5.57) (5.72)
Summary of material accounting policies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date
For TATTVAM & Co.

Chartered Accountants

Firm Reglstratlon Number : Ol 048N

an,

Sagar Arora
Partner
M No.: 520999

Place : New Delhi
Date : May 06, 2026

For and on behalf of the Board of Directors of
TEQ GREEN POWER XVIII PRIVATE LIN «H"ﬁﬁ\

v

Vineet Kumar Singh
Director
DIN : 09719607

Place : Gurugram
Date : May 06, 2026

YN 11211170

Place : Gurugram
Date : May 06, 202/




TEQ GREEN POWER XVIII PRIVATE LIMITED
CIN : G40200DL2022FTC405699

STATEMENT OF CASH FLOW

for the year ended 31 March 2026

(Al amounts are in T thousands. unless etherwise stated))

Particulars

For the year ended 31

Eor the year ended 31

March 2026 March 2025 -
Cash flow from vperating activities
Loss before tax for the year (8,661.68) (4,893.16)
Adjustment For :
Finance cost 1,502.86 195.01
Loss on foreign exchange 12.38
Depreciation and amortisation expenses 1.181.27 125.52
Operating loss before working capital changes (5,965.17) {4,572.63)
Changes in working capital:
{Increase) in other current financial assets (18.760.06) (50.22)
Decrease/( Increase) in other non current financial assets {674.00)
Decrease / (Increase) in other cutrent assets 84.819.27 (93,067.80)
(Decrease) / Increase in trade payables (2,999.57) 3,855.47
(Decrease) / Increase in other current financial liabilities - 1.65,756.8¢
{Decrease) / Increase in other current liabilities (1,450.48) 1,546.30
Cash flows from operations 54,969.99 73,468.01
Net income tax (paid) / refunds {8,650.93) (161.92)
Net cash flow generated from operating activities (A) 46,319.06 73,306.11
Cash flow from investing activities
Payment for purchase of property, plant & equipment (13,941.0D) (9,469.30)

Payment for capital work-in-progress

(2,07.360.86)

(3.91,603.42)

Payment for purchase of Right of Use Asset (20.420.52) -
[nvestment in tixed deposits (7,04,595.94} (3,828.00)
Proceeds from matuirty of fixed deposits 7,04,456.27 -
Proceeds from loans given to related party - 7.67,950.00
Loan given to related party v {1.40,000.00) {7,67,950.00)
Additions in Right of use assets = (2,969.17)
Investment in Mutual Funds (2,00,000.01) -
Proceeds trom Sale of Mutual Funds 67.238.31 -
Interest income received 3.174.64 1,288.67
Net cash flow used in investing activities (B) (5,11,449.12) (4,06,581.22)
Cash flow from financing activitics
Proceeds from current borrowings - 70,000.00
Repayment of current borrowings (70,000.00} -
Repayment of Optionally Convertible Debentures - 3,20,000.00
Issue of Optionally Convertible Debentures 5,00,000.00 -
Payment of lease liabilities (3.449.50) {7,676.70)
Interest paid (1,550.40) (5,190.96)
Net cash flow generated from financing activities (C) 4,25,000.10 3,77,132.34
Net increase / {decrease) in cash and cash equivalents (A+B+C) (40,129.96) 43,857.23
Cash and cash equivalents at the beginning of the year 47,572.31 3,715.08
Cash and cash equivalents at the end of the year 7,442.35 47,572.31
Components of cash and cash equivalents
Balances with banks
In current acconnts 744235 47,572,351
Cash and cash equivalents at year end (refer note10) 7.442.35 47,572.31
Notes :
1) The Statement of cash flow has been prepared under the 'Indirect Method' set out in Ind AS 7 'Statement of Cash Flow’,
2) Changes in liabilities arising from financial activities

. Opening bal as| Cashflow Closing balance as at 31
[Particulars at 1 April, 2025 (net) Other changes l\%larch 2026
Borrowings 3,25.023.81 4.30.000.00 (17.373.92) 7,37,649.89
Lease liabilities 11.585.10 (3,449.50) 8.917.10 17.052.70
Total Liabilities from fi activities 5,91,632.72 4,26,550.50 7,29,193.07 14,92,352.48
Summary of material accounting pelicies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date
For TATTVAM & Co.

Chartered Accountants

Firm Registration Number : 015048N

Sagar Arora
Partner
M No.: 520999

Place : New Dethi
Date : May 06, 2026

For and on behalf of the Board of Directors of
TEQ GREEN POWER XVIII PRIV,

Vineet Kumar Singh
Director
DIN : 09719607

Place : Gurugram
Date : May 06, 2026




TEQ GREEN POWER XVIII PRIVATE LIMITED
STATEMENTS OF CHANGES IN EQUITY
for the year ended 31 March 2026

((All amounts are in T thousands, unless othervise stated))

Equity compenent of

Particulars Shz}re Accumulated losses Optionally convertible Total equity

capital debentures
Asat 1 April, 2025 11,500.00 (7.591.10) 52,570.08 56,478.98
Issuc of optionally convertible debenture - - 1,18,012.28 1,18,012.28
Deferred tax on optionally convertible debenture = - (42,930.78) (42,930.78)
Loss on redemption of optionally convertible debenture - (4.050.00) - (4.050.00)

11,500.00 (11,641.10) 1,27,651.58 1,27,510.48

Loss for the year - (6.411.21) - (6.411.21)
As at 31 March 2026 11,500.00 (18,052.31) 1,27,651.58 1,21,099.27

Share Equity component of

s Accumulated losses Optionally convertible Total equity
capital
debentures
As at 1 April, 2024 11,500.00 (1,016.50) - 10.483.50
Issuc of optionally convertible debenture - - 70,243.42 70.243.42
Deferred Tax on optionally convertible debenture - - (17,678.86) (17,678.86)
Contribution from Holding Company - - 5.52 5.52
11,500.00 (1,016.50) 52,570.08 63,053.58

Loss for the year - (6,574.60) - (6,574.60)
As at 31 March 2025 11,500.00 (7,591.10) 52,570.08 56,478.98
Summary of material accounting policies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date
For TATTVAM & Co.

Chartered Accountants

Firm Registration Number : 015048N

Sagar Arora

Partner m
A

M No.: 520999

Place : New Delhi
Date : May 06, 2026

For and on behalf of the Board of Directors of
TEQ GREEN POWER XVIII PRIVATE LIMITED

YVineet Kumar Singh
Director
DIN : 09719607

Place : Gurugram
Date : May 06, 2026

Place : Gurugram
Date : May 06, 2026




Teq Green Power XVIII Private Limited
CIN- U40200DL2022FTC405699
Notes to financial statements for the year ended 31 March 2026

(All amounts are in Indiun rupees in thousands, unless otherwise stuted)

1.

2.1

2.2

23

24

Corporate information

Teq Green Power XVIIIL Private Limited (the ‘Company') is a private limited company domiciled in India and has its registered office at 2nd Floor,
Square One Mall, Saket Business District, Court Chowk, Pushp Vihar, New Delhi - 110017 with CIN U40108DL2022FTC397600. The C ompany was
incorporated on 11 October 2022 as a private limited company in India. The Company is a wholly owned subsidiaty of O2 Power SG PTE. LTD. The
Company is in the business of carrying out generation of power through non-conventional and renewable energy sources.

The financial statements were approved by the board of directors on May 06, 2026.

Summary of material accounting policies

Basis of preparation and presentation

The financial statements for the year ended March 31, 2026 have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the section 133 of Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and
presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule IIT), as applicable.

These financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values :
1) Financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments, note : 29)

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern. The Directors consider that there are
no material uncertaintics that may cast significant doubt over this assumption. They have formed a judgement that there is a reasonable expectation thats
the company has adequate resources to continue in operational existence for the foreseeable future, and not less than 12 months from the end of the
reporting period.

The financial statements have been prepared and presented in INR, which is the Company’s functional currency. All financial information presented in
INR has been rounded to the nearest thousands unless, when otherwise indicated.

Adoption of new and amended standards

The company has adopted all relevant, new and revised financial reporting standards effective for annual financial period beginning on or after 1 April
2025.

Use of estimates and judgments

The preparation of Financial Statements in conformity with Ind AS requircs management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent asscts and liabilities at
the date of these Financial Statements and the reported amount of revenues and expenses for the period presented. Actual results may differ from the
estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and future periods affected.

In Particulars, information about significant areas of estimation uncertainty and critical judgements in applying accounting policies that have the most
significant effect on the amounts recognized in the Financial Statements are included in the following notes:

(a) Useful lives of property, plant and equipment
The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting period. There is no such change in
the useful life of the assets.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
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Teq Green Power XVIII Private Limited

CIN- U40200DL2022FTC405699

Notes to financial statements for the year ended 31 March 2026

(Afl amounts are in Indian rupees in thousands, unless otherwise stated)

25

2.6

A liability is current when:

« It is expected to be settled in normal operating cyele

* It is held primarily for the purpose of trading

« Tt is due to be settled within twelve months after the reporting period. or

* There is no unconditional right to defer the settlement of the liability for at least twelve month after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has
identified twelve months as its operating cycle for classification of their current assets and liabilities.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, charactetistics and risks
of the asset or liability and the level of the fair value hierarchy as explained above.

Operating cycle
The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

*» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company management determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period. The Company management determines the policies and procedures for recurring and non-recurring fair
value measurement. Involvement of external valuers is decided upon annually by Company management.

The management decodes after discussion with external valuers about valuation technique and inputs to use for each case. At each reporting date, the
Company’s management analyses the movements in the values of assets and liabilities which are required to be re-measured or re-assessed as per the
Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents. The Company management, in conjunction with the Company’s external valuers, also
comparcs the change in the fair value of each asset and liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as explained above.
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Teq Green Power XVIII Private Limited

CIN- U40200DL2022FTC405699

Notes to financial statements for the year ended 31 March 2026
{Alf amounts are in Indian rupees in thousands, unless otherwise stated)

2.7

28

29

Revenue recognition

Ind-AS 115 - Revenue from contracts with customers establishes a five-step model to account for revenue arising from contracts-with customers and
requires that revenue be recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer.

Ind-AS 115 requires entitles to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step of the
mode] to contracts with their customers. The standard also specifies the accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract. In addition, the standard requires extensive disclosure.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration we expect to
receive in exchange for those products or services. Revenue in excess of invoicing are classified as contract assets (which we refer to as unbilled revenue)
while invoicing in excess of revenues are classified as contract liabilities (which we refer to as unearned/deferred revenue).

a Interest income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate except Late
Payment Surcharge (LPS) which is recognized on receipt basis. Interest Income is included under the head “other income™ in the statement of
profit and loss.

Taxes

a.  Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India. Current income tax
relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCI or equity).
Management periodically evaluates position taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where applicable.

b.  Deferred tax
Deferred tax is provided using the liability method on temporary differences at the end of the reporting period between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes. Deferred tax liability are recognised for all temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credit and unused tax losses, to the
extent that it is probable that taxable profit will available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
reassessed at the end of each reporting period and are recognised to the extent that it has become probable that future taxable profit will allow the
deferred tax asset to be recovered.

Deferred tax assets and liability are measured at the tax that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the end of each reporting period.

Property, plant and equipment .
An item is recognized as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Company and its
cost can be measured reliably.

a. Recognitions

i. Initial measurement
Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Property, Plant and Equipment (‘PPE”) except frechold land
is stated at historical cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises the purchase price net of
refundable taxes and any attributable cost of bringing the asset to its working condition for its intended use, if the recognition criteria are met.

ji. Subsequent expenditure is capitalised only when it increases the future economic benefits for its intended use from the existing assets beyond its
previously assessed standard of performance. When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred. The present value of the
expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision
are met. Refer to note 1I regarding significant accounting judgements, estimates and assumptions and provisions for further information about the
recorded decommissioning provision.

Machinery spuie:
depreciaty{gy\-‘l 4
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can be used only in connection with an item of fixed asset and whose use is expected to be irregylasascgapitalised and
efuljife of the principal item of the relevant assets.
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Teq Green Power XVLII Private Limited
CIN- U40200DL2022FTC405699
Notes to tfinancial statements for the year ended 31 March 2026

(All amounts are in Indian rupees in thousands, unless otherwise stated)

b.

Depreciation, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment so as to expense the cost less residual values over their estimated useful lives. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate accounted for on a prospective basis taking into account commercial and technological obsolescence as well as normal wear and tear.
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category Useful Life
Plant and equipment (solar projects) 30 years

Based on an external technical assessment, the management believes that the useful lives as given above and residual value of 0% - 5% best
represents the period over which management expects to use its assets and its residual value.

The residual value of all fully depreciated assets is retained at Re. 1/- each to identify the assets in the Property, Plant and Equipment Register.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Derecognition

The carrying value of an item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Gains and losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognised.

Capital work-in-progress
Capital work-in-progress represents expenditure incurred in respect of capital projects under development and are carried at cost. The cost of
capital work-in-progress is presented separately in the balance sheet.

2.10 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.11

Foreign currencies
The financial statements are presented in INR (Indian Rupecs), which is also the functional and presentation currency of the company.

a.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at the date of the
transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting
date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item (i.c., translation differences on items whose fair value gain or loss is recognised in OCI or
profit or loss are also recognised in OCI or profit or loss, respectively).

The Company does not have any foreign currency exposure as at the balance sheet date.
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Teq Green Power XVIII Private Limited
CIN- U40200DL2022FTC405699
Notes to financial statements for the year ended 31 March 2026

(All umounts are in Indian rupees in thousands, unless otherwise stuted)

2,12 Leases
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

ii.

iii.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets, as follows:

*Land more than 25 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.15 (p) Impairment of non-fin ancial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment
occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases- of low-
value assets are recognised as expense on a straight-line basis over the lease term. o

2.13 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.

Provisions are reviewed at the end of cach reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an
outflow of economic resources will be required to settle the obligation, provision is reversed. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects,

Where appropriate, the Tisks specific to the liability. When discounting is used, the increase in provision due to the passage of time is recognised as
a finance cost.




Teq Green Power XVI1I Private Limited

CIN- U40200DL2022FTC405699

Notes to financial statements for the year ended 31 March 2026

(All umounts are in Indian rupees in thousands, unless otherwise stuted)

2.14 Contingencies
A contingent liability is:
a. A possible obligation that arises from past cvents and whose existence will be confirmed only by occurrence and non occurrence of one and more
uncertain future events not wholly within the control of the company; or

b. A present obligation that arises from past events but is not recognised because:
I) It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or
ii) The amount of obligation cannot be measured with sufficient reliability.

Contingent liability are not recognised on the statement of financial position of the company.

2.15 Impairment
Impairment of non-financial assets
The company recognises an allowances for expected credit losses ("ECLs") for all debt instruments not held at FVTPL. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been significant increase in credit risk since initial recognition, ECLSs
are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the
remaining life of the exposure, irrespective of timing of the default ( a lifetime ECL).

The company considers a financial assets in default when contractual payments are 9- days past due. However, in certain cases, the company may also
consider a financial asset to be in default when internal or external information indicates that the company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

2.16 Financial instruments (including impairment)
a.  Financial assets
Initial recognition and measurement
Financial assets are recognised when an entity becomes a party to the contractual provisions of the instruments. Financial assets arc initiatly
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets (other than financial assets at fair
value through profit or loss) are added to the fair value of the financial assets on initial recognition. Transaction costs directly atiributable to the
acquisition of financial assets at fair value through profit or loss (FVTPL) are recognised immediately in the Statement of Profit and Loss.

Subsequent measurement

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assets.

Financial assets that are held within a business model whose objective is to hold assets in order to collect contractual cash flows; and the
contractual terms of the instrument give rise on specified dates to cash flows that are solcly payments of principal and interest on the principal
amount outstanding are subsequently measured at amortised cost (except for financial assets that are designated as at FVTPL on initial
recognition).

Financial assets that arc held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and inferest on the
principal amount outstanding are subsequently measured at fair value through other comprehensive income (except for financial assets that are
designated as at FVTPL on initial recognition).

All other financial assets are subsequently measured at fair value.

The effective interest method is a method of calculating the amortised cost of a financial asset and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset, or,
where appropriate, a shorter period, to the net carrying amount on initial recognition. Income is recognised on an effective interest basis for
financial assets other than those financial assets classificd as at FVTPL. Interest income is recognised in the Statement of Profit and Loss and is
included in the “‘Other income’.
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(Al umounts are in Indian rupees in thousands, unless otherwise stutetl)
De-recoenition
The Company derecognises a tinancial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. On derecognition of a financial asset in its entirety, the
difference between the asset’s carrying amount and the sum of the consideration received and receivable is recognised in the Statement of Profit
and Loss.

The Company assesses at each Balance Sheet date whether a financial asset or a company of financial assets is impaired. Ind AS 109 requires
expected credit losses to be measured through a loss allowance. The Company recognises credit loss allowance at lifetime expected credit loss
model for trade receivables.

b.  Financial liabilities
Initial recognition and measurement
Financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments. Financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial liabilities (other than financial
liabilities at FVTPL) are deducted from the fair value of the financial liabilities on initial recognition. Transaction costs directly attributable to the
acquisition of financial liabilities at FVTPL are recognised immediately in the Statement of Profit and Loss.

Subsequent measurement

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. Financial liabilities are
classified as at FVTPL when the financial liability is held for trading or it is designated as at FVTPL.

The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.
The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments through the expected life of the financial liability,
or (where appropriate) a shorter period, to the net carrying amount on initial recognition. Interest expense that is not capitalised as part of costs of
an asset is included in the 'Finance costs'.

Non-refundable fees and related direct costs associated with the origination of borrowings are deferred and netted against borrowings and
recognised using effective interest rate method.

Derecognition
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. The

difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the Statement
of Profit and Loss.

The Company’s financial liabilities comprise of borrowings, trade payables, payable for capital goods, retention money and other payables. These
liabilities are measured subsequently at amortised cost.

¢. Compound Financial Instruments
Compound Financial Instruments issued by the group comprise convertible debentures denominated in INR that can be converted to equity shares
at the option of the holder, when the number of shares to be issued is fixed and does not varu with changes in fair value.

The liability component of compound financiasl instruments is initially recognised at the fair value of a similar liability that does not have an equity
conversion option. The equity component is initially recognised at the differecne between the fair value of the compound financial instrument as a
whole and the fair value of the liability component. Any directly attributable transaction costs are allocated to the liability and equity components
in proportion to their initial carrying amounts.

Subsequent to initial recognition, the liability component of a compound financiasl instrument ia measured at amortised cost using the effective
interest method. The equity component of a compound financial instrument is not measured subsequently

Interest related to financial liability is recognised in profit or loss (unless it qualified for inclusion in the cost of an asset). On conversion at
maturity, the financial liability is reclassified to equity and no gain or loss is recognised.

2.17 Segment reporting
The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and management
structure. The operating segments are the segments for which separate financial information is available and for which operating profit / loss amounts are
evaluated regularly by the board of directors (Chief Operating Decision Maker, CODM) in deciding how to allocate resources and in assessing

performance.
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2.18

2.19

2.20

2.21

2.22

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity sharcholder of the Company (after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period.
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue,
share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change
in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the parent company
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding
bank overdrafts as they are considered an integral part of the Company’s cash management.

Equity Share Capital

Incremental cost directly attributable to the issue of equity share are recognised as a deduction from equity. Income tax relating to transaction costs of an
equity transaction is accounted for in accordance with IND AS 12.

Recent accounting pronouncements:

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under the Companies (Indian Accounting
Standards) Rules, from time to time. For the year ended 31 March 2026, MCA has notified the following amendments and are applicable to the Company
with effect from 1st April 2025.

Ind AS 1 — Presentation of Financial Statements: The amendment regarding classification of liabilities as current or non-current with covenants. The
amendments require assessment of the right to defer settlement based on reporting date conditions.

Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: The amendment requires enhanced disclosure requirements for supplier
finance arrangements have been introduced to improve transparency about cash flows and liabilities.

Ind AS 12 — Income Taxes: The amendment incorporates a temporary mandatory relief from accounting for deferred taxes arises from legislation
implementing Pillar Two legislation and Pillar Two income taxes.

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates: The Amendment addressing situations where currencies are not exchangeable have been
notified.

The Company has reviewed the above amendments and based on its evaluation, has determined that these amendments do not have any material impact
on the financial statements of the Company.”

Standard issued but not yet effective:

Ind AS 118 — Presentation and Disclosure in Financial Statements: The Institute of Chartered Accountants of India (“ICAT”) has issued an Exposure
Draft on Ind AS 118 — Presentation and Disclosure in Financial Statements, which is intended to replace Ind AS 1 — Presentation of Financial
Statements. Ind AS 118 aims to introduce a new structure for the statement of profit and loss, enhanced aggregation and disaggregation requirements and
improved disclosures to provide more relevant information about an entity’s financial performance.

The standard has not yet been notified by the Ministry of Corporate Affairs (“MCA”) and, accordingly, is not effective for the year ended 31 March
2026. The Company will evaluate the impact of Ind AS 118 on its financial statements once the standard is notified and becomes effective.
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:3 Property, plant and equipment

Freehold Land Total

Gross Block

As at 1 April, 2024 - -

Additions during the year 9,469.32 9,469.32
Disposals during the year - -

As at 31 March 2025 9.469.32 9.469.32
Additions during the year 13,941.01 13,941.01
Disposals during the year - -

As at 31 March 2026 23.410.33 23.410.33

Accumulated depreciation

As at 1 April, 2024 - -
Depreciation charged during the year - -
Disposals during the year - -
As at 31 March 2025 - -
Depreciation charged during the year - -
Disposals during the year - -
As at 31 March 2026 - -

Net Block
As at 31 March 2025 9,469.32 9,469.32
As at 31 March 2026 23,410.33 23,410.33

Notes:
(i) All title deeds are held in the name of the Company.
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4 Capital work-in-progress

As at 31 March 2026

As at 31 March 2025

Balance at the beginning of the year 3,96,475.77 970.06
Add: Addition during the year 3,055.21 3.95,505.71
Less: Transterred during the year - -
Balance at the end of the year 3,99,530.97 3,96,475.77
Capital work in progress (CWIP) Ageing Schedule*
As at 31 March 2026
Amount in CWIP for a period of Total
Particulars
Less than 1 year 1-2 year 2-3 years More than 3 years
Projects in progress-Development of solar 3.055.20 3.95.505.71 970.06 } 3,99.530.97
power plant
As at 31 March 2025
Amount in CWIP for a period of Total
Particulars
Less than 1 year 1-2 year 2-3 years More than 3 years
Projects in progress-Development of solar 3.95.505.71 970.06 } ) 3.96.475.77
power plant
5 Right of use assets (Refer note 16) Leaschold - land Total
Gross Block
As at 1 April, 2024 - -
Additions during the year 22,035.97 22,035.97
Disposals during the year N =
As at 31 March 2025 22,035.97 22,035.97
Additions during the year 27,877.99 27,877.99
Disposals during the year - -
As at 31 March 2026 49,913.96 49,913.96
Accumulated amortisation
As at 1 April, 2024 - -
Amortisation for the year 125.53 125.53
Disposals during the year - -
As at 31 March 2025 125.53 125.53
Amortisation for the year 1,181.27 1,181.27
Disposals during the year - -
As at 31 March 2026 1,306.80 1,306.80
Net Carrying amount
As at 31 March 2025 21,910.44 21,910.44
As at 31 March 2026 48,607.16 48,607.16.
6 Other financial assets As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Fixed deposits* - 3,967.67 - -
Interest accrued on fixed deposits - 52.05 - 50.22
Security deposits 674.00 - - -
Interest accrued on loan given - 9,448.77 - -
Other receivables - 14,721.58 - -
674.00 28,190.07 - 50.22
*Fixed deposit amounting 3,967.67 thousands (2025: Nil) is marked as lien.
7 Other Assets
As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Capital Advances 1,61,657.59 - - -
Balance with government authorities - - - 12.95
Prepaid expenses - 13,784.34 - 46.04
Advances to employees - 420.21 - -
Advances to vendors - 70.80 - 98,964.84
1,61,657.59 14,275.35 - 99,023.83
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8

9

10

11

12

13

Tax assets (net) "As at 31 March 2026

As at 31 March 2025

Non-current Current Non-current Current
TDS Receivable 4317.69 - - -
4,317.69 - R B
Investment As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current

Financial assets at FYPTL
Investment in debt mutual funds
24,540.58 units of HDFC Liquid Fund - Direct Growth (2025
:Nil)

- 1,32,761.70

Total

- 1,32,761.70

Cash and cash equivalents

Balances with banks
- Current accounts

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balances with banks
- on current accounts

Bank balances other than cash and cash equivalents

As at 31 March 2026

As at 31 March 2025

7.442.35 47,572.31
7,442.35 47,572.31
As at 31 March 2026 As at 31 March 2025
7,442.35 47,572.31
7,442.35 47,572.31

As at 31 March 2026

As at 31 March 2025

Deposits with original maturity for more than 3 months but less than 12 months - 3,828.00
- 3,828.00
*Fixed deposit amounting Nil (2025 3,828 tt
Loans As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Unsecured
Loans to related parties (Refer note 28) - 1,40,000.00 - -
- 1,40,000.00 - -
Equity share capital
Authorised share capital
Particulars As at 31 March 2026
No. of shares Amount
As at 1 April, 2024 50,00,000 50,000.00
Increase/ Decrease during the year - -
As at 31 March 2025 50,00,000 50,000.00
Increase/ Decrease during the year 4,50,00,000 4,50,000.00
As at 31 March 2026 5.00,00.000 5.00,000.00
Issued share capital
Particulars As at 31 March 2026
No. of shares Amount
Equity shares of INR 10 each issued, subscribed and fully paid
As at 1 April, 2024 11,50,000 11,500.00
Increase/ Decrease during the year - -
As at 31 March 2025 11,50,000 11,500.00
Increase/ Decrease during the year - -
As at 31 March 2026 11,50,000 11,500.00
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(a) Recongiliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
. As at 31 March 2026 As at 31 March 2025
Particulars
Number Amount Number Amount
At the beginning of the year 11,350,000 11,500.00 11,50,000 11,500.00
Issued during the year - - - -
Outstanding at the end of the vear 11,50,000 11,500.00 11,50,000 11,500.00

(b) Details of shares held by holding company

As at 31 March 2026 As at 31 March 2025

Particulars

Number Amount Number Amount
Name of the shareholder
. . L s . 11,50,000 11,500.00 11,50,000 11,500.00
Energizent Power Private Limited (along with its nominee)
11,50,000 11,500.00 11,50,000 11,500.00

(c) Details of shareholders holding more than 5% shares in the company

Particulars As at 31 March 2026 As at 31 March 2028
o, ine ¢ ino
Name of the shareholder Number % holding Number Yo hoh{mu
. . . o . 11,50, 11,50,000.
Energizent Power Private Limited (along with its nominee) 1.50.000 100.00% 00.00 100.00%
11,50.000 100.00% 11,50,000.00 100.00%

As per records of the company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.

(d) Details of shares held by the promoters:

Shares held by promoters as at 31 March 2026

No. of shares at No. of shares at

. o .
Promoter name the beginning of Change during the end of the % of Total Shares % Change during the
the year year
the year year
Energizent 11,50,000 - 11,50,000 100.00% 0%
. Power Private
Equity shares of INR 10 Limited (along
each fully paid with its
nominee)
Total 11,50,000 - 11,50,000 100.00% 0%

Shares held by promoters as at 31 March 2025

No. of shares at No. of shares at

. N .
Promoter name the beginning of Change during the end of the % of Total Shares %o Change during the
the year year
the year : ) year
Energizent - 11,50,000 11,50,000 100.00% 100%
. Power Private
Equity shares of INR 10 Limited (along
each fully paid with its
nominee)
Total - 11.50,000 11,50,000 100.00% 100%

(e) Terms/ rights attached to shares

Equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Company
declares and pays dividends in Indian Rupees. The dividend proposed by the board of directors is subject to approval of the shareholders in the ensuing Annual General
Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the nurmber of equity shares held by the shareholders. The company has not proposed any dividend during the year.
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14 Other equity . B

Retained earnings

Balance at the beginning of the year

Profit/(Loss) for the ycar

Adjustments :

Loss on redemption of compound financial instruments

Equity component of Compound Financial Instruments
Balance at the beginning of the year

Issued during the year

Deferred tax created on equity component

Contribution from Holding Company (net of tax)*
Opening Balance

Movement during the year

Balance at end of the year

Total

Nature and purpose

As at 31 March 2026

As at 31 March 2025

(7,591.10) (1,016.50)

(6.411.21) (6.574.60)
(4.050.00) -

(18,052.31) (7,591.10)
52,564.56 -

1,18,012.28 70,243 42

(42,930.78) {17.678.86)

1,27,646.06 52,564.56
5.52 -

- 5.52

5.52 552

1,00,599.27 44,978.98

Retained earnings represents the amount that can be distributed by the company as dividends considering the requirements of the companies Act, 2013.
* Contribution from Holding company represents the interest waiver provided by holding company over the Optionally convertible debentures for the financial year

ended March 31, 2026.

Equity Component of optionally converted debenture: It represents the equity component in an embedded option to convert the liability into equity of the Issucr. The
carrying amount of the equity instrument is determined by deducting the fair value of financial liability (i.e. present value of contractually determined stream future
cash flows discounted at the rate of interest applied at that time by the market to instruments of comparable credit status and providing substantiaily the same cash
flows, on the same terms, but without the conversion option) from the fair value of compound financials instrument as a whole.

Key Terms of OCD

(In Thousands)

Series Instrument  Coupon Rate (p.a) Tenure Number Total Value Market Rate
A ocD 0.01%- 14%  UP© ;‘f;r;h 31, 1,000 1,00,000 12.89%
A oCD 0.01%- 14%  UP® ;\g‘;fh 3L, 2,200 2,20,000 12.89%
A ocD 0.01%-14% 0P %:)Ch 3L 5,000 5,00,000 12.89%
TOTAL 8,200 8,20,000
Series A OCDs are convertible at any time at the option of the Holder.
15 Borrowings As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Measured at amortised cost
Unsecured
Borrowings from related party (Refer note i) - - - 70,000.00
8200 thousands (March 31, 2025: 3,200 thousands) optionally 7.37,649.89 - 2,55,023.81 -
convertible debenture (Refer note ii)
7,37,649.89 - 2,55,023.81 70,000.00

(1) Loan from related party

During the previous year ended March 31, 2025, the company has taken loan from its related party amounting INR 7,67,950 thousands and closing balance of the same
as on 31st March 2025 is 70,000 thousands . The loan is repayable at the discretion of the company within 12 months from the date of disbursement and the same has

been repaid during current year. (Refer note no 28).
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(ii) Optionally Convertible Debenture
The company allotted 1,000 thousand optionally convertible debenture for INR 1,060,000 thousands on fanuary, 03 2025. The debenture are convertible into equity
shares of the company, at the option of the holder, or repayable on March, 31 2050, The conversion rate is 10 shares for each debenture held.

The company allotted 2,200 thousand optionally convertible debenture for INR 2,20,000 thousands on February, 07 2025. The debenture are convertible into equity
shares of the company, at the option of the holder, or repayable on March, 31 2050, The conversion rate is 10 shares for each debenture held.

The company allotted 5,000 thousand optionally convertible debenture fof INR 5,00,000 thousands on April, 09 2025. The debenture are convertible into equity shares

of the company, at the option of the holder, or repayable on March, 31 2050. The conversion rate is 10 shares for each debenture held.

Optionally Convertible debenture

As at 31 March 2026

As at 31 March 2025

Particulars

Face value of debenture 8,20,000.00 3,20,000.00

Equity component of convertible debenture 11,27,646.05; (70,243.42)
6,92,353.95 2,49,756.58

Interest expense* 45,376.71 5.272.75

Interest paid # 180.77) 15.52)

Liability component of financial instruments 7.37.649.89 2.55.023.81

* Interest expense is calculated by applying the effective interest rate of 12.89% on OCD to the liability component.

# The debenture has coupon rate 0.01% p.a. from the date of allotment till the expiry of two years from the date of commissioning (CoD) of the plant and 14% p.a

after expiry of two years of CoD or at the rate finally approved by senior project lenders for subsequent years.

16 Leases liabilities As at 31 March 2026

As at 31 March 2025

Non-current Current Non-current Current
Lease liabilities 17,052.70 - 11,585.10 -
Total 17,052.70 - 11,585.10 -

The following is the movement in lease liabilities

As at 31 March 2026

As at 31 March 2025

As at the beginning of the year 11,585.10 -
Addition during the year 7,457.47 19,066.80
Accretion of interest 1,459.63 195.01
Payment of lease liabilities (3,449.50) (7,676.70)
As at the end of the year 17,052.70 11,585.10

(i) The effective interest rate for lease liabilities is 10 % per annum with maturity on 31 March 2026.

(ii) Amount recognised in the statement of profit and loss

As at 31 March 2026

As at 31 March 2025

Amortisation on right of use assets 1,181.27 125.52
Interest on lease liabilities 1,459.63 195.01
Expenses related to short term leases 378.00 -
3,018.90 320.53
17 Income tax
This note provides an analysis of the Company's income tax expense and how the tax expense is affected by non-assessable and non-deductible items.
For the year ended 31 March  For the year ended 31
2026 March 2025

(a) Income tax expense

Current tax 433324 373.27

Deferred tax expense/(credit) (6,513.21) 1,304.62

Tax for earlier year (70.50) 3.55

Income tax expense/(credit) (2,250.47) 1,681.44
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(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate: -

For the year ended 31 March  For the year ended-31

2026 March 2025
(Loss) before income tax (8,661.68) (4,893.16)
Tax at the Indian tax ratc of 25.168% (2024-25- 25.168%) (2,179.97) (1.231.51}
Tax effect of:
On account of permanent difference (70.50) 1,608.33
On account of temporary differences - 1,304.62
Income tax expense (2,250.47) 1,681.44
(c) Deferred tax Balance sheet Statement of profit and loss
Asat31 March Asat 31 March For the year ended 31 March  For the vear ended 31
2026 2025 2026 March 2025
Right of usc (12,232.96) (5,546.01) (297.30) 5,546.01
Leases liabilities 4,316.05 2,915.74 (367.36) (2,915.74)
Compound financial instruments (20,725.87) (16.353.21) - (1,325.66)
8,611, - ,848.55
Capital Work in progress (8,611.08) ¢ )
Business Loss (468.32) - - - -
Deferred tax expense/(income) (6,513.21) 1,304.62
Net deferred tax assets/(liabilities) (37,722.18) (18,983.48)
Reflected in the balance sheet as follows: As at 31 March 2026 As at 31 March 2025
Deferred tax assets (16,409.82) -
Deferred tax liabilities: (21,312.36) (18,983.49)
Deferred tax liabilities (net) (37,722.18) (18,983.49)
Reconciliation of deferred tax liabilities (net): As at 31 March 2026 As at 31 March 2025
Opening balance as of 1 April 2024 (18,983.49) -
Tax income/(expense) during the period recognised in profit or loss 6,513.21 (1,304.62)
Tax income/(expense) during the year recognised in equity (25,251.90) -
Closing balance as at 31 March 2025 (37,722.18) (18,983.49)

Note:-

The company follows Ind AS 12 "Income Taxes”, notified by the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. In view of
carry forward business loss / unabsorbed depreciation as per tax laws till the end of the current year and the current projections of future profitability, the Company has
considered the recognition of deferred tax assets to the extent of deferred tax liability on account of conditions mentioned in the accounting standard not being met.

Trade payables
Particulars As at 31 March 2026 As at 31 March 2025
Trade payable
Total outstanding dues of micro enterprises and small enterprises (MSME) (refer note 20) - 983.05
Total outstanding dues of creditors other than micro and small enterprises 995.19 2,999.32
995.19 3,982.37
Trade payables-others 983.31 2,300.98
Trade payables to related parties 11.88 1,681.39

N =
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Ageing for trade payable
As at 31 March 2026

Outstanding for following periods from due date of payment Total
Particulars C t
urre::l:u nof Less than 1 year 1-2 year 2-3 years More than 3 years
MSME - - - - - -
Other 983.31 11.88 - - - 995.19
Disputed ducs- MSME - - - - - -
Disputed dues- Others - - - - - -
Total 983.31 11.88 - - - 995.19
As at 31 March 2025
Outstanding for following periods from due date of payment Total
Particulars :
Curt e::l:ut ok Less than 1 year 1-2 vear 2-3 years More than 3 years
MSME 983.05 - - - - 983.05
Other 2,999.32 - - - - 2,999.32
Disputed dues- MSME - - - - - -
Disputed dues- Others - - - - - -
Total 3,982.37 - - - - 3,982.37
19 Other financial liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Capital creditors - - 1,58,896.19 -
Interest accrued on borrowings - 80,77 - 1,587.95
- 80.77 1,58,896.19 1,587.95
20 Other liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Statutory dues payable - 97.10 - 1,547.60
- 97.10 - 1,547.60
21 Tax liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Provision for income tax (net of TDS and advance tax) - 4,333.25 - 244 40
- 4,333.25 - 244.40
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24

25

Finance cost

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest on

- Lease liabilities

- delayed payment of TDS
Bank charges

Depreciation & amortisation expense

1,459.63 195.01
43.23 -
0.59 -

1,503.45 195.01

Particulars

For the year ended

For the vear ended

31 March 2026 31 March 2025
Amortisation on right of usc asscts 1,181.27 125.52
1,181.27 125.52
Other expenses
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Legal & professional fees 4,313.50 536.61
Membership and subscription fee 5.13 5.13
Loss on foreign exchange - realised 12.38 -
Audit fee* (Refer note below) 66.00 100.00
Rent 378.00 -
Rates and taxes 1,201.95 3.864.17
Miscellaneous expenses - 66.72
5,976.96 4,572.63
*Payment to auditor:
Statutory audit fee 66.00 100.00

Earnings per share (EPS)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Profit/ (Loss) attributable to equity shareholders
Profit/(Loss) attributable to equity holders of the parent for basic earnings
Profit/(Loss) attributable to equity holders of the parent adjusted for the effect of dilution

Weighted average number of Equity shares for basic EPS*
Weighted average number of Equity shares adjusted for the effect of dilution *

(6.411.21)
(6.411.21)
(6,411.21)

1,150.00
1,150.00

(6,574.60)
(6,574.60)
(6,574.60)

1,150.00
1,150.00

* The weighted average number of shares takes into account the weighted average effect of changes in treasury share transactions during the year.

Basic earning per share
Diluted earning per share

Reconciliation of weighted average number of equity shares for basic earning per share.

(5.57)
(557

(5.72)
(5.72)

Particulars As at 31 March 2026  As at 31 March 2025
Opening 11,50,000 11,50,000
Shares issued during the year - -
Shares at the end of the year 11,50,000 11,50,000
Weighted average number of Shares 11,50.000 11.50,000
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Contingent liabilities and commitments
(A) Contingent liabilities
Contingent liabilities include bank guarantees as on 31 March 2026: NIL (2025: INR 2.94,140 thousand).

(B) Commitments
The company does not have capital commitments as on 3 lst March 2026 and 31 March 2025 of INR 1,504.851.77 thousands.

The Company is in the business of carrying out generation of power through non-conventional and renewable energy sources accordingty there are no

separate reportable segments as per Indian Accounting Standard 108 — “Operating Segment™.

Related party disclosures :

(a) Related party and nature of the related party relationship with whom transactions have taken place during the period:

Ultimate holding company JSW Energy Limited (w.e.f. 09 April 2025)
02 Power Pooling Pte Ltd (till 08 April 2025)

Intermediatory holding entity JSW Neo Energy Limited (w.c.f. 09 April 2025)
02 Power Midco Holdings Pte Ltd.
02 Power SG Pte. Ltd

Holding company Energizent Power Private Limited

Entities under common control 02 Energy SG Pte Ltd
Altra Xergi Power Private Limited
Teq Green Power XI Private Limited
Teq Green Power IX Private Limited
Cyclic Energy Power Private Limited
Teq Green Power XII Private Limited
Teq Green Power XIII Private Limited
Teq Green Power XIV Private Limited
Teq Green Power XVII Private Limited
02 Power Private Limited

Key managerial persons Vineet Kumar Singh(Director) (W..e f 11-10-2022)
Naveen (Director) (W.e.f 24-07-2025)
Mr. Tejpal Singh (Additional Director) (W.e.f 31-10-2025 )
Mr. Rohit Kumar Joshi (Director) W.e.f 09-04-2025 till 31-10-2025)
Mr. Vinamra Singh (Director) (W.e.f 11-10-2022 till 31-08-2025)

(b) Related party transactions during the vear

For the year ended 31 For the year ended 31
March 2026 March 2025

Interest Income on Loan Given

Energizent Power Private Limited 3,863.01 1,232.88

02 Renewable Energy IX Private limited 1,084.93 -

Teq Green Power XI Private Limited 10,353.43 -
Purchase of EPC Service

02 Power Private Limited 3,46,988.22 1,715.71
Interest Expenses on Loan Taken

Cyclic Energy Power Private Limited - 2,383.56

Energizent Power Private Limited - 95.07

Teq Green Power Xiii Private Limited 1.553.43 2,369.86

342.47

Teq Green Power Xi Private Limited -

CWIP-EPC Purchase
02 Power Private Limited
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Loan given to Related Party during the year

Energizent Power Private Limited 1,40,000.00 5,00,000.00

02 Renewable Energy IX Private limited 30,000.00 -

Teq Green Power XI Private Limited 1,80,000.00
Loan Received back from Related party

Energizent Power Private Limited 70,000.00 5,00,000.00
Loan repaid to Related Party during the year

Cyclic Energy Power Private Limited 5.,45.,000.00

Energizent Power Private Limited 1,40,000.00 12,950.00

Teq Green Power Xiii Private Limited - 1,30,000.00

Teq Green Power Xi Private Limited 70,000.00 10,000.00
Loan taken from Related Party during the year

Cyclic Energy Power Private Limited - 5,45,000.00

Energizent Power Private Limited - 12,950.00

Teq Green Power Xiii Private Limited - 2.,00,000.00

Teq Green Power Xi Private Limited - 10,000.00

OCD issued

02 Power SG Pte Ltd 5.00,000.00 -

Reimbursement Paid

Q2 Power Private Limited 2,970.46 -

Energizent Power Private Limited 3,476.71 -

02 Power Private Limited 497.06 -

Teq Green Power XI Private Limited 3.24 -

Teq Green Power Xiv Private Limited 8.64 -
(C) Outstanding Balances as on 31 March 2026

As at 31 March 2026 As at 31 March 2025

Accrued Interest on Loan Given

Energizent Power Private Limited - 1,109.59
Loan Taken (Balance)

Teq Green Power Xiii Private Limited - 70,000.00
Accrued Interest on Loan Taken

Teq Green Power Xiii Private Limited - 1,587.95
Payable for Capital Expenditure

02 Power Private Limited - 1,58,896.19
Payable To Related Party

02 Power Private Limited - 1,681.39

Teq Green Power Xvii Private Limited - 70.80

Teq Green Power Xi Private Limited 3.24 -

Teq Green Power Xiv Private Limited 8.64 -

Advance to vendor

02 Power Private Limited 1,60,616.67 -

Teq Green Power Xvii Private Limited 70.80 -

OCD issued

02 Power SG Pte Ltd 8,20,000.00 3,20,000.00
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29 Financial instruments

(A) This section gives an overview of the significance of financial instruments for the company and provides additional information on the balance sheet

(B)

Details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are
recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in note 2.

The accounting classification of each category of financial instruments, their carrying amounts and their fair values are set out below:

Carrving value Fair value

As at 31 March 2026 As at 31 March 2025 As at 31 March 2026 As at 31 March 2025

Financial assets at fair value through profit and loss
Investments 1,32,761.70 - 1,32,761.70 -

Financial assets at amortised cost

Loans 1,40,000.00 - 1.40,000.00 -
Cash and cash equivalents 7,442.35 47,572.31 7,442 .35 47,572.31
Bank balance - 3.828.00 - 3,828.00
Other financial assets 28,864.07 50.22 28,864.07 50.22
3,09,068.12 51,450.53 ) 3,09,068.12 51,450.53

Financial liabilities at amortised cost

Borrowings 7,37,649.89 3,25,023.81 7.37.649.89 3,25,023.81
Lease liabilities 17,052.70 11,585.10 17,052.70 11,585.10
Trade payables 995.19 3,982.37 995.19 3,982.37
Other financial liabilities 41,917.63 1,60,484.14 41,917.63 1,60,484.14

7.97,615.41 5,01,075.42 7,97,615.41 5,01,075.42

The management has assessed that fair value of financial assets such as cash and cash equivalent, trade receivable (current), bank balances, other than
cash and cash equivalent, short term loans, trade payable, short term interest-bearing loans and borrowings, other current financial liabilities and other
current financial assets approximate their carrying amount largely due to short-term maturities of these instruments.

Fair value hierarchy
Level 1: Quoted prices in active markets. This level of hierarchy includes financial assets that are measured by reference to quoted price in active market.
This category consist of quoted equity share and debt based open ended mutual funds.

Level 2: Valuation techniques with observable input. This level of hierarchy includes item measured using inputs other than quoted price included within
Level 1 that are observable for such items, either directly or indirectly. This level of hierarchy consists of debt based close ended mutual fund investments
and over the counter (OTC) derivative contracts.

Level 3: Valuation techniques with unobservable inputs. This level of hierarchy includes items measured using inputs that are not based on observable
market data (unobservable input). Fair value determined in whole or in part, using a valuation model based on assumptions that are neither supported by
prices from observable current market transactions in the same instruments nor based on available market data. The main item in this category are
unauoted eauitv instruments.
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The following table provides the fair value measurement hierarchy of company's financial assets and liabilities -

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31 March 2026

Fair value measurement using

Fargenlars Quoted prices in active  Significant observable  Significant observable
Total market inputs inputs
(Level 1) (Level 2) (Level 3)

Financial assets at fair value through profit and loss
Investments 1,32,761.70 1.32,761.70

Financial assets at amortised cost

Loans 1,40,000.00 - - 1,40,000.00
Cash and Cash Equivalents 7,442.35 - - 7,442.35
Other financial assets 28,864.07 - - 28.864.07

3,09,068.12 - 1,32,761.70 1,76,306.42

Financial liabilities at amortised cost

Borrowings 7,37,649.89 - - 7,37,649.89
Lease liabilities 17,052.70 - - 17,052.70
Trade payables 995.19 - - 995.19
Other financial liabilities 41,917.63 - - 41,917.63

7,97,615.41 - - 7,97,615.41

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31 March 2025

Fair value measurement using

Particulars Total Quoted prices in active  Significant observable Significant unobservable
market inputs inputs
(Level 1) (Level 2) (Level 3) -

Financial assets at amortised cost

Cash and cash equivalents 47,572.31 - - 47,572.31
Bank balance 3,828.00 - - 3.828.00
Other financial assets 50.22 - - 50.22

51,450.53 ] - - 51,450.53

Financial liabilities at amortised cost

Borrowings 3,25,023.81 . - 3,25,023.81
Lease liabilities 11,585.10 - - 11,585.10
Trade Payables 3,982.37 - - 3,982.37
Other financial liabilities 1,60,484.14 - - 1,60,484.14

5,01,075.42 - - 5,01,075.42

Fair Valuation of Financial assets and liabilities with short term maturities is considered as approximate to respective carrying amount due to short term
maturities to these instruments. Further, the fair value measurements of lease liabilities is not required.

In determining fair value measurement, the impact of potential climate-related matters, including legislation, which may affect the fair value measurement
of assets and liabilities in the financial statements has been considered. For revalued office properties, the company considers the effect of physical and
transition risks and whether investors would consider those risks in their valuation. The company has assessed whether its properties are exposed to
physical risks, such as flooding and increasing wildfires, but believes that this is currently not the case. However, the company believes it is, to some
extent, impacted by transition risks, and, more specifically, increasing requirements for energy efficiency of buildings due to climate-related legislation
and regulations as well as tenants’ increasing demands for low-emission buildings. The company, therefore, takes into account necessary upgrades
required to ensure future compliance with those requirements when measuring the fair value of investment properties and revalued office properties.

During the year, there were no transfers between Level 1 and Level 2, and transfers into and out of Level 3 fair value

Capital management policies and objectives

The primary objective of the Company capital management is to ensure that it maintains a strong credit rating and net current asset position in order to
support its business and maximise shareholder value. The company manage its capital structure and make adjustments to it, in light of changes in
economic conditions. In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholder, return

1e obj e;:tives, poligies Or processes for mana%ing capital during the yeafs ended 31 March 2026 and 31
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Financial risk objective and policies

The company's principal financial liabilities comprise borrowings, trade and other payables, The main purpose of these financial liabilities is to finance
the Company's operations/projects . The Company's principal financial assets include trade and other receivables, cash and cash equivalents that derive

directly from its operations.

In the ordinary course of business, the Company is mainly exposed to risks resulting

Interest rate risk:

from interest rate movements (interest rate risk) collectively referred
as market risk, Credit risk and Liquidity Risk. The Company's senior management oversees the management of these risks.
q pany g g

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest

Credit risk:

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a loss to the company. The Company has adopted
the policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial losses from default, and generally does not obtain

anv collateral or other securitv on trade receivables.

The carrying amount of financial assets recorded in the financial statements represents the Company’s maximum exposure to credit risk. Cash are held

Liquidity risk:

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial investments,

committed funding and projected cash flows from operations. The Compan,

a timely, cost effective and reliable manner and to manage its capital
through the use of various types of borrowings.

The table below summarises the maturity profile of the Company's financial liabilities based on undiscounted cash flows:

y’s objective is to provide financial resources to meet its business objectives in
structure. A balance between continuity of funding and flexibility is maintained

Up to 1 year 1 year to 5 years More than 5 years Total
As at 31 March 2026
Financial liabilities at amortised cost
Trade Payables 995.19 - - 995.19
Borrowings - - 8,20,000.00 8,20,000.00
Lease Liabilities - 5,750.16 63,820.30 69,570.47
Other financial liabilities 41,917.63 - - 41,917.63
42.912.82 5,750.16 8,83.820.30 9.32.483.29
As at 31 March 2025
Financial liabilities at amortised cost
Trade Payables 3,982.37 - - 3,982.37
Borrowings 70,032.00 1,00,825.42 12,16,613.70 13,87.471.12
Lease Liabilities - 1,531.47 49,971.94 51,503.41
Other financial liabilities 1,60,484.14 - - 1,60,484.14
2.34.498.51 1,02.356.89 12.66.585.64 16.03.441.04

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The Micro, Small and Medium Enterprises have been identified by the Company from the available information, which has been relied upon by the
auditors. According to such identification, the disclosure in respect to Micro and Small Enterprises as per MSMED Act, 2006 is as follows:

Particulars

As at 31 March 2026

As at 31 March 2025

Principal amount remaining unpaid to any supplier as at the year end.
Interest due thereon

Amount of interest paid by the company in terms of section 16 of the
MSMED, along with the amount of the payment made to the supplier
Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during
Amount of interest accrued and remaining unpaid at the end of the
Amount of further interest remaining due and payable even in

The disclosure in respect of the amount payable to enterprises which have provided

983.05

goods and services to the company and which qualify under the

definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the Financial
statement as at March 31, 2026 to the extent of information received and available with the company. On the basis of such information, no interest is

payable to any micraiathand medium enterprises.
s AMPR;%\
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33 Financial ratios

Ratio Measurement Numerator Denominator As at 31 March As at 31 March Change Remark
“unit 2026 2025
Ratio Ratio
Current ratio Times Current assets Current liabilitics 6.82 1.96 249% | The ratio is impacted duc to significant increase in
investments and borrowings during the yaer.

Debt-equity ratio Times Total debt Total equity 6.09 5.75 G%|Refer Note A

[Non-current borrowings + Current borrowings]
Debt service coverage|Times Earnings before depreciation and amortisation| Interest expense (including| (5.09) (0.01)]  55459.93%|The ratio is effected due 1o increase in finance costs &
ratio and interest capitalised) + Principal repayment losses before Interest Tax & Depreciation.

[Profitloss after tax + Depreciation and (including prepayments)

amortisation expense + Finance costs (excluding

interest on lease liabilities)]
Return on equity ratio Percentage Profit after tax Average of total equity (7.22%) (19.64%) (63%)|The ratio is eftfected due to increase in losses in current

year.,

Trade payables turnover| Times Purchases + other expenses Average trade payables 2.40 223 8% |Refer Note A
ratio
Retun  on  capital|Percentage Earnings before depreciation and amortisation, | Capital employed {0.65%) (0.80%) (18%)|Refer Note A
employed interest and tax = Profit/loss before tax + [Total assets - Current liabilities -+

Depreciation and  amortisation expense  +|Current borrowings]

Finance costs
Return on investment Percentage Earnings before interest and tax = Profit/loss| Total Assets (0.74%) (0.81%) (8%)|Refer Note A
L before tax + Finance costs

Notes:

A Since the change in ratio is less than 25%, no explanation is required to be furnished.
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Additional regulatory information required by Schedule I

(i) Details of Benami Property held
No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder.

(ii) Borrowing secured against current assets
The Company does not have any borrowings from banks and financial institutions on the basis of security of current assets.

(iii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iv) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(v) Compliance with number of layers of companies
The Company has not made investment in any other company.

(vi) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vii) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate.
Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwisc) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has
not been recorded in the books of account.

(ix) Details of erypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(x) Valuation of PP&E, intangible asset and investment property
The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year

(xi) Title deeds of immovable properties not held in name of the company
The title deeds of immovable property are held in the name of company.

(xii) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(xiii) Utilisation of borrowings availed from banks and financial institutions
The Company does not have any borrowings from banks and financial institutions on the basis of security of current assets.

Rounding Off
The financial figures have been rounded off up to 2 decimal places.
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36 Previous vear figures
The previous year figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure,

37 Significant events after the reporting period
There were no significant adjusting events that occurred subsequent to the reporting period other than the cvents disclosed in relevant notes,

38 Asperthe requirements of proviso ro Rule 3(1) of the Companies (Accounts) Rules, 2024, accounting software ysed by the Company should have 2 feature
of recording audit trail of each and every transaction, The Company's IT environment is adequately governed with General information technology controls
(GITCs) for financial reporting process and the Company has assessed all of its IT application that are relevant for maintaining books of account.

April 1, 2025, to December 31, 2025 for all relevant transactions recorded in the software, Further, database of the accounting software has been
maintained by a third party software service provider, for which independent auditor’s System and Organisation Controls report covering the audit traj
fequirement was not available,

The Company migrated to a new accounting software from January 1, 2026, which has the audit trail feature and the same has operated from January 1,
2026, throughout the remaining period for all relevant transactions recorded in the software.

The Company has preserved the audit trail in accordance with statutory record retention requirements for the accounting software that had an audit trail
(edit log) feature that was enabled at the application level from July 2, 2024 upto March 31, 2025 and the independent auditor’s System and Organisation
Controls report covering the preservation of audit trail at the database level was not available. The Company had used accounting software for which audit

trail feature was not enabled upto July 1, 2024 at the application and database level.

The accompanying notes are integral part of the financial statements
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