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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Teq Green (JP) Power XXXI Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Teq Green (JP) Power XXXI Private Limited (
Formerly known as Jakson Power Private Limited ) (the “Company”), which comprise the Balance Sheet as
at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date and notes
to the financial statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as the “ Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (“SA”s)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of

Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the

books of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 of

the Act.

On the basis of the written representations received from the directors as on March 31, 2026 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being

appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Financial Statements of

the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

A”, Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls with reference to Financial Statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information

and according to the explanations given to us, the remuneration paid by the Company to its direc
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the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information

and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as on 31st March, 2026 on its financial
position in its financial statements — Refer Note 29 to the financial statements.

ii. The Company has made provision as required under applicable law or accounting standards for material
foreseeable losses. The Company did not have any long-term derivative contracts.

iii. The company did not require to transfer any amount to Investor Education and Protection Fund by the
Company.

iv. (a). The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared any Dividend during the year, so reporting for compliance with
section 123 of Companies Act, 2013 is not applicable.

vi. Based on our examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software systems. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention.




As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For, M A A K & Associates

MarmikK G Shah

Partner
Place: Gurugram Membership No: 133926
Date: 06/05/2026 UDIN: 26133926UUPGYU2545




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Referred to in paragraph 1(f) under
‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of Teq
Green (JP) Power XXXI Private Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of Teq Green (JP)
Power XXXI Private Limited (the “Company”) as of March 31, 2026 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to Financial Statements based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding
of internal financial controls with reference to Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to Financial
Statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Financial Statements to future periods are subject to the risk that the internal
financial control with reference to Financial Statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to Financial
Statements and such internal financial controls with reference to Financial Statements were operating
effectively as at March 31, 2026, based on the criteria for internal financial control with reference to
Financial Statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL.

For, M A A K & Associates
Chartered Accountants

Marmik G Shah
Partner
Place: Gurugram Membership No: 133926
Date: 06/05/2026 UDIN: 26133926UUPGYU2545



iii.

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Teq Green (JP) Power XXXI Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s property, plant and equipment, right-of-use assets and intangible assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and relevant details of right-of-use assets.

(b) The Company has a program of physical verification of property, plant and equipment and right-of-
use assets so to cover all the assets once every three years.

(c) Based on our examination of the property tax receipts and lease agreement for land on which building
is constructed, registered sale deed / transfer deed / conveyance deed provided to us, we report that,
the title in respect of self-constructed buildings and title deeds of all other immovable properties (other
than properties where the company is the lessee and the lease agreements are duly executed in favour
of the lessee), disclosed in the financial statements included under Property, Plant and Equipment are
held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment (including right-of-use
assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) The company is engaged in the Business of Electricity Generation and Distribution and hence there is
no inventory with the company at any point during the year. Hence, reporting of physical verification of
inventories during the year on quarterly basis and at the end of Financial Year, which considering nature
of Business and size of the company in our opinion, at suitable intervals by the management is not
applicable to the company.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has made investments in, Companies and granted unsecured loans to other parties, during
the year, in respect of which:

(a) According to information and explanation given to us, the Company has not granted loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013 and hence reporting under clause 3(iii) of the
order is not applicable.

year are, prima facie, not prejudicial to the Company’s interest.




vi.

vii.

viii.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments of principal amounts and receipts of interest are
generally regular as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining outstanding as
at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or extended
or fresh loans granted to settle the overdue of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence, reporting under
clause 3(iii)(f) is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the records maintained by the Company pursuant to rules prescribed by the
Central Government for maintenance of cost records under sub-section (1) of Section 148 of the
Companies Act, 2013 and are of the opinion that, prima facie, the prescribed accounts and records have
been maintained. However, we have not made detailed examination of records.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities. There were no undisputed amounts payable in respect
of Goods and Service tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears
as at March 31, 2026 for a period of more than six months from the date they became payable.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to information and explanations given to us, the Company has not
defaulted in the repayment of loans and borrowings to financial institutions and banks.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiarie

(f) In our opinion and according to information and explanations given to us, the Company h
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loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the
Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year (and upto the date of this report), while determining the nature, timing and extent of our audit
procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the Financial Statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(b) We have considered the reports of the Internal Auditors for the period under audit and there are no
adverse comments made by the Internal Auditors.

In our opinion, during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies

Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45- IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements ’




knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

XX. (a) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the
Company during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for
the year.

For, M A A K & Associates
Chartered Accqunta
Partner

Place: Gurugram Membership No: 133926

Date: 06/05/2026 UDIN: 26133926UUPGYU2545
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TEQ GREENGIF) POWER XXXJ PRIVATE LIMITED ( Formerly known as Jakson Power Private Limited)

CIN: UAI0IDE20110TC220425

STATEMENT OF PROFIT AND LOSS

for the year ended 3 151 March 2026

(A amounts are in INR Likhs, wnless otherwise stetand)

Notes For the year ended For the year ended
31st March 2026 3lst March 2025

Income
Revenue from operations 22 7.323.38 t.64:,39
{ther incomy 23 839.27 37578
Total income 8,164.65 6,980.37
Expenses
Employee benetit expense 2 - -
Fmance costs 23 39935 4.4154.71
Pepreciation and amortization expense 2 1.549.24 1.78Y.77
Other expenses 27 849.67 3.0460.08
‘Total expenses 6,390.06 8,890.5@
Profit / (1.oss) before tax 1.774.59 (1,910.19)
Tax Expenses
{urrent 1ax 18 - -
Deterred tax expense 18 570.84 194,57
Total tax expense 570.84 194,57
Profit / (Losxs) for the vear 1.203.75 (2,104.76)
Tuotal comprehessive income/{lnss) for the year 1,203.75 (2,104.76)
Earnings per sharve (EPS) (Face valoe of INR 10 cach)
Basic (INR Aciuals) 28 182.39 {31890
Diluted (INR Actuals) 28 182.39 {318.91h
Summary of matenial accounting policies 2

The accompany ing potes are integral part of the financial statements

As per our attached report ot even date
For M A A K & Asseciates

Chartered Accounignts
Firm registratigh ;l):})ber F35024W
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~ L A DAL
Marmik &5 Shah =\
Partner \QEEE.‘F -~y
M No. 133926 DAL

IMlace Gurugram
Date. My 6. 2026

For and on behalf of the Board of Directors of
TEQ GREEN(IP) POWER XXXI PRIVATE LIMITED ( Formerly
known as Jakson POW'ermile Limited}

¥

ejpal Singh

Aldirional Direethy

DIN 11362299

Place: Gurugram
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TEQ GREENGIP) POWER XXXI PRIVATE LIMITED { Formerly know i 25 Jakson Power Private Limited)

CIN UA0IRID] 2601 PTC220423
NTATEMENT OF CASH FLOW

tor the year emded 3150 March 2026

VA comouiigy are i INR okl anfoss i,

For the year ended
3ist March 2026

For the year eoded 3.2
March 2028

Cash flow from operating activities

Erofit:{Loss) befure tay

Adistment For

Finanve cost

aterecst income fiom fised deposits

Interest Income frem 1ax refind

2atn ot Far valuation of mutak funds

Net gam on sale of investment

vimn o sale of property plant and vqaipment
Loss on foreign enefianue « ixiralived

1 0ss on disposal of mvestents

Depteciation and amotisatig oy pesises
Operating profit before wurking capitaf changes

hanges in working capital;

Dreerease flacrease s i sde tecen abes
Dearzase 1 othes current financid assets
Decrease  sIncreasenin uther asse
Deciease in trade payables
Increase + Decreaser 1w other conent finanaal habilines
tDecreaser  Increase i viher curent habidinies

THEIEASE 11 TUHY CUTTent PIoy shons

(ash flows from operatinns

Nepenne fas pard

et cash flow geserated from aperating activities t 4y

Cash flow from inyvesting actiy ities

Puchase of properny plant and egpnient

Dispazat of propeny plant angd cqinpinent

Tivestment i mutual Funds

Redemption of mutual Fumds

s etirent 1y fined Deposuts wath hanks

Redemption of fixed deposats with hanks

Envestment wr eptienstly coverble debentures

Sale of mvestment iy debermures

Sale o' equity shares of subsidiany compames

Provecds from redmptinn of optienaihy covertible dubwranes
faterest mestie receited

Net cash flow generated {used in}” from inv esting activities 1B)

Cash flow Trom financing activities
Repayment of ms curvent banow:ngs

Praceeds from men cusrent borpowines
Repayment of shwrt tenm horrow mgs

Proceeds fiom cirent bartowngs

Proveeds from optionally coms eiuble debentures
Paviient of fease habihin

[nterest paid

Net cash Now used in finkncing avtiyities {(7)

Netincrease { {decvease) in cash and cash equivalents (A+B+()

Cash and cosh equivalents a1t Bogmnnmg of e vear
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cashon hand

Balances with banks

I cunent acedunts

Drepesits witl onganal matrnty ol less than 3 monis
Cash and cash equirvalents at year end (refer notetl)

1.774.59

3985 58

(1931019

A017 30

[T Y] [k
1238
(93 1.4

14 8y -

- (Y3

- 067

- 20300

1 34928 1.7K@ 77
6.604.57 556340
ICED) 117 ™
[{E] 712
2405 3650
(RIS 172 My
A3t a2 i1h gy
1474y W73
588 -
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S5 00 .
1.6} 729 o0y -
9h 396 93 TN KT
- (2550 ()

2ul3 g2

- HIEE ]

2854 -
309 33 37828
(4.953.61) 1.602,67

11623 15

TGS gk
13 on
(R aT]
14887 20
EXHUVILY]

(RN A7 [RAMEIT]
(3,527 6ty 13,676 49
{5,279.2%) (2.848.9%)
(2967.61) 4.087.85
50650 47 1.362 #l
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TEQ GREEMJP} POWER XXXI PRIVATE LIMITED { Furmerh known as Jabson Power Private Limited)

CIN U DY 20HPTC220423

STATEMENY OF CANH FLOW

$o1 the year ended 31si March 2026

P 4E oty are be IV ek, unfoss onhew o viateds

Nales ©

To'The Statement of cish low has bees prepated under the ‘Indirecs Methed' ser out it Iind AS 7 Statement of Cash Flaw

2y Changes m lalwbnes ansng frem Diancal acismes

Opening balance as

nher changes |

Closing balance as at

>.. 1 o q
Arieyary Ist April 2028 31st Mlarch 2026
Boirawiigs (anchuding current maturifies) 43,508 S0 T 31 A1.913 on
1 2ase Liahilities 1,799 15 165 23| 1,835 §1
[Total Liapilities from financing acti ities 45,307.56 192.53 | 43,748.47
i

Summan of matenal sccounting pobicies

The accompany iy notes are infegral pant of the Nnancial statements

Ao per our attached repert ol even dare
For M A A K & Associates

Charteted Au?-ggms

Fam regmstrat

~ |3
|-~
Margefl G Shah |
Parnc % .
MNa 133920 %&-‘oactd!

Place Gurugiam
Prate May 06, 2026

For and vn behal? of the Board of Duectors of
TEQ GREEXNCIY POW ER XXXI PRIVATE LINITED { Formerly known ay Jakson

P
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§pwl Singh

Addytional Diveetoy
DIN 11302249
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Date May 06, 2420

¢r Private Limited)

Antit Kumar Tomar
Additional Thredto
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TEQ GREENUIPY POWER XA PRIVATE LIVIITED { Formerly kavwa us Jakson Power Private Limited)
CIN F 30t 2013 PTC220428
Notes o financial statements For the vear ended J1st March 2026

il anlaninngrs e vor PN Fakdes. wolli oo ool vy < b il

L Cerparate information

Pog tricen £ 10 Power NXNNI Prnate L amted ! Formarh hnown as Jaksin Power Povare Fimated 4 othe ¢ ompam ™ having CTN - 1 3al01DL 200 P10 220423
was neerporsted vn Tl dune 2611 Name of compiny has been changed frhom the ewsting Jakson Power Prnate Limited 10 $eg Creen F) Poswer NXXI
Pravane Dimsted saih effect i 280222028 The reprstered of the compamy 18 208, 2od Floor, Plat »o €2, Distir Centie Saket Place, Square One Mall,
Sabet New Dellu - THEHT The €ompany Fas 2 apetational pover plants a6 per bisef of the same ax mentioned below

£ Solar Power Progect Plant of S0 MW lucated a1 Agia has commenced s operations trom 01 67 2021 Wwoardingh the company has staried pover
gemwzabion ai this lovanon and il rate Bias been Jesermuned of Rs 3 07 por KW H

2 Solas Power Pragect Plamt of 70 AP Solw Power Proget at dmgun Solar Parh. Assam has commnenced sts operabons om ®3d Ma 2022 and 13th
Juh 2022 in a phased mamner sespetnely v SO MW and 20VMW aggregaimg TOMW Accoidmgh the company has stanted power generation at thys location
and tarnfi 1ate has been derermuned of Rs 3 98 per KW

The waneial siatemonts were spproved by the Boaid of Directons on sth May J92e

2. Basis of preparation and material accounting palicies
The sigmficant souountmg pobivies and measenient basis lisve been sunmmasised below

#. Overall consideration

The fimancial stateniasis of the Company iy e been prepared on acciual and going convern basty to comph m all matenal respects with accuunung pritaples
generally sccepted m India wicluding dnd AS notdied under Sconwrt 13% of the Conpamies At 2007 fhe “Act™) amd ether relesant proviasns of the Act The
aceountng pobicks ore applicd cunsisterly 10 a1t the penods presented in the fingncal stalemnis,

All assets and labiintes have been classified as cigvent oF non-curvent as per the Compans s normal aperanng S e and aiher crtesta ser oz i the Companies
Act, 3 Detened rax assers and abilines presented vn ael basis and classified as aonecarrent sssets and nonevusrent babnhties. a6 the vase muy be

b, Resenue recognitivn

Ruevenne s rowsamizad o the exent it v probabife that the Rutire coononnie benefins wall Oow 10 the entin and the 1evepue can be ichabhy measuted

Sale of power

Resenue 1y revornised upon transtar ol contiol of pramsed products senices fu custmiers i an amwont that roflects the consideration which the Compan
ypedts to roveive 1o exchange of produtets sences

Revenue trun <ale of power v sevopmeed Cross of any vash rehates when the pissec s supplicd and Cash Rebates are shown seperately a3 3 expense m Profit
and bass accomnm when the same 1o dalncted by the castoner and wuts of electiian ave delivered o8 1 best deprors the value of the customuer snd Complere
satisfactn ol performance wbhiganon

The compan supplics eleemaim fo the vustomers 1 acconfance with the PPA The supply sakes plage on vintingous basis thioughout the vear Custome pavs
fur elecuiay on monthhy basty Revenue s recogmsed as elostineiiy m supphizd 3+ pei the tenns of PP A basvid v the tarT taie speasficd in PPA

Ry ontie 15 i asaned 36 the Janr value o the conssdaranion recen ed oF revenable net of related rébats

loterest incomy

For all finanial assets measaecd o auetsed vost frebes ¢ below s, iterest mvonie 1 récorded wsing the elfectine mierest rate H 1R re the tate that exath
discounts extmated fitwe o reoarty thromgh the espreated lite of the Baancial asst 1o the netcirning amaun of she Gnatk ial assets The ftnre cash hows
wclude all other Hansaciion vosts pasd on 1ecened, promiums o discounts o st b

. income Laxes

Current uwonte (3% 1y mcasured at the antount espected 1o Be paid 1o the s suthenties m accondane with the Income-tan Act 1961 Cunent meonse tax
relating o tems recognized sutside statement ot profit and loss 1 recopnized vutsude statewient ol profit and luss e m OFT o equity depending upun the
veatment of underhong denn

Detenned ax habshies are pensiatly secoguzed in 1ol fon afl taxable semparan differences Deferred i assens are recopmized 10 the extent that 1 prabable
that the underlying tas Jivs. tmned 1ax credity o deductible temporan didferenae will be uiticed agamst Gaure fvasble icome This 15 assensvd based on the
Conpany 5 forecast of futwe operavng resulis, adjusted for sigmificam non-tasable meome and expenses amd specific lumts on the use of any utined ax Josy
o credit Vnrecognied duferred v assels are re-assessed al each reponting date and are secogniveed (o the extenl thal i has become prohable that firure
tnabde profits will allew the defioned 1ax gaset I by sevanered

Delenved tax assets and habilings are measured at the 63X rates that are cvpevied 10 apph wr the year when the assel is weahsed or the habths 15 sonled. based
on 19X rates (and tax fawag that have been cnacted o substantnels epacted at the reporting date Detened 1ax relaimg w dems 1ecogmized outaide the starement
W prosit and loss 5 iecopnised vutside statement of profit and kass 1 OG0T o ety depershing wpia the treat of underly ing e

d. Cash and cash equivalents

Canh and cash vquusalent m the balanee sheat comiprsse vash at banhs and on hand and shert-tesm depustts wath srganal asatmies of thiee iwnths or fess tha
are readiiy convernbls o knowss amaunts of cash and which are subget to an msigmticant nsk of changes in valie

Fot the purpase of the statement of cash s cash and vash equisalents consist of cash an shinteterm depuntie. as defined shove, net of outaanding bank
wsetdrafts as they are consudered an micymal pan of the Compam's cash management

** Page intentionatly lefi Mank *»



TFEQ GREENIP POWER XN\ PRIVATE LIMITED ( ¥ormerly known as Jakson Power Private Limited)
CIN U30I0IDL2GHPTL 2428

Noles to financial statements Far the year eaded 3st Mareh 2026

i amegaps are p INR Sk snives vbiere v it

e, Fair salue disclosures for finuncigl assets and financiat Rabiiti

The mansgement behieves that the fan s slues of manecinent fAnancial agsets & ¢ livestments a8 %P1 Joans and orhersy cunent financial sssets te g cosh
equivalents, wade and other recenahles foanss. nov~cument (fuancial tishihtes and curvemt finanviol Babilines re g Trade pavabies and other passbles and
wthet) approximate the carmang amounts The 4 ompans has not pertined a fan valution of i mvestinerst i unquated equn shares other than subudian
winnh are classitied a5 FVOK'T 2y the Company helieves thar smpact of change on ascount of fan volne s nsigmificant Faw vahue of quored onestment m
wtual find 15 determined by referenve 10 avaslable net avset sadse 1N AV avatlable from respeatine Assers Management Companies CANMEY

f, Fair value measurement
The Company measures finani tal mstruments, swch ay, i eatments and dermaines, al faie value at cach balance sheer date
Fau ralue is the prce thar would be 1ecened 1w sell an asset o pad 1o wansfor 3 babihiy o an wrdeds rensacion herween market pani.pams gt the
messuremen date The fane value measurement 1s based os the preswmplion that the sansacton to sell the seset or tamster the labaliny (akes place eaher
1 the principal marher fin the assetwr habihin o1
in the absenue of & prncipal marhet. in the most adv antageons marhet for the asact or labihin

The principal or the most advantageous market must be aciessible by the Company

he tau value of an asset o o Hability 15 measwred using the assumpnions that market pastipants would use when paceg the asser o habuliny, ssmingthat
matker parmarpants act m then economie best miercst A fair value measurement of 3 nor-fnana! asset takes mto secount 3 market partiapant's ahhn 10
wenerate evonumi, benefits by usmg the asset m s hythest and best use or by sefling o1 by anathar market pastcipant that would use the asset inats highest and
best use Lhe Compam uses valusien technujues. that aze appraprate an the vircumstanves and fir which sofficient data are available to measure taur value,
maxumzing the use of relevant ebsersable inputs and nmunuzing ihe use of unobsenvable mputs

Al assets and habolities fior which fau valie 1v measued of disclosed mthe financial staements are categanized witli the fan vaine hierarhy Jeserbed 2s
follows. based un the Jowest fevet mput that 15 sigmficant 0 the fawr vahue measurement as § whaole

- Level 1— Ouoted {unadjusteds mathet prices in active mathets fur wentical assets oz abidines
Level 2 - \ aluation tevhrques for which the howest Jevel mpa that s sigmdicant to the lann valoe easurement s duecths o mda ety obyeryable
Level 3 = b asluaton tedtugues ton which the fowest fevel mpat tiat s sysfivant 1o the lan value measwement 1s unabservabls

For assets and babhies that are resognitzed m the fnancial staements op a recumny bass, the Company ditermines whether ramders base securred berween
levels 1 the ncrarchy by re-assevsing vateraisation ihased on the Jowest lesel mpod that i swgeiicant w the far valie measurement a4 8 whole) at the end ot
eavch reporinn pened

Fhe Company's Masagement detersines the policies and procedutes fn bath recwiiig fan value owaswement. such e demative nstrumens and
unquoted gueted financral assels micaawed a1 far value

Externat vatuers are ncobved i valuaton o unquoted financial assets and finanoal habibines Involh ement of external safuers v desuded npon anmually by the
Management Seloopon diena siclides marhet hnowledge, reputation, independene snd whether professumal standards are I The Manay
decides, sfter disvusstons with The Company s external vatoors, which y slustion lechrogues and mputs 1o use for each wase

At each reporting dote, the Company analuses the mincnients 1 the values of assets and Balibies which aie required w be remeaswied v re-assessed as per
the Company 3 aceounnog pulicies For thus anab sis the Compame venfics the magx npws apphed in the Taiest valuanon by agreemng the miomuaton i the
saluation computation 10 contracts and other relesant dociiments

The Company . in comuncnion with the € ompany "s external valuees. also compares the change i the fair value o cach asser and habwhiny with zelevant extesnal
sorces t0 detemune whetser the change 1s 1easonable on & yearly basis Fos the pupose of fan valne disclosures. the Company has deternumed classes of
assets and habilittes o the basty of the natare. characterslics and rishs of the asset of Talahiny and the level of the fawr value hrsrar by 2> explamsd abore

g. Financial instrumenis
Financial assvts and financal Babitnes are recognised when the Company beoonies 2 pary 10 the conaviual provistolis of 8 finanial nstinament

Financial assets
Initiat recognition and measuremuent

Futanicial usiruments aic rewopnteed when the Compans hecomes a parm 10 the contracrual provisions of the mstrument snd are measured mibafy sl T vahie
adusted tor wansacton cosls, Swept for these varrsd ot B salue theougl profit or oss which ane nreaswred mpathy ot fan value

Subsequent measurement
For panpeses of subsequent measireiment, finaueal 3-su18 are classificd m tnllowing catepoenes

Debt instroments

i) Debt instruments a1 amartised cast

A Jebt mstnument” 1 megsused 3l the amortised coot i both the tollining conditiens are meet

The asset s held withnt a busimess model whine oliective 135 te hiohd assers T colfecting comractuat tash fow s and Consactual sesms of the asset give e on
spevified dates to cash {lows that are solely pay ments of princypal and unicrest (SPPE on the prnipal amount outstanding This calegory 15 the nwst relevant o
the Company  Afier stsal measwrement suh Binancal assets are subssquenth measurcd at d cost usimg the effectine intesest tate 1RIR) method
Amartsed cost 15 cahulsted by tahing mis account am diseount o plemum o acimsition and fees ar costs that are un integral pant f the IR The kIR
amwetsation 15 wituded n finemee weome m the pralit m foss The losses ansing from impaoment are recoginsed i the profit o loss This categon generally
apphes 10 loans, sevaniy deposits gnen. trade and other recesables

“* Page intentionally left blank **



TEQ GREENUJP) POWER XANT PRIVATE LIMITER ( Farmerh known as Jakson Power Private Limited)
CIN U301 D EPTC 220428

Notes to linanciat statements Fur the vear ended 315t March 2026

s A ampeennes are vy I\ lakbs el dhera s st

impairment of financial assets
fp accordance with Ind A% 10, the Company apphies expevted eredu foss (1L madel for measrement and recozniion of unparment fovs for tinancial
@saels FCL 1» the wemhted-average of diffovence betaeen all conmaciual cash fows that are due to the Canpam m avcotdance with the conttact and ol the
cash flows hat the Company expects 1 recene discoumed a1 the ongsl elficcnve wierest ate, with e reapective nsks of detault ouconmig av the werghis
When estimating the cash tlows, the Coinpasts s requared 10 vonsibes

Al contraciual tevms of the linancial aswis tncluding prepaymeni anid esteasians over the expected lite ol the assets

Cash fhows trom the sale of collateral held or other credit enbancenments thid ase integral o the contwisal oms

TFrade recen ables:

1n respect ol trade recenables the Compans applies the sunplhifted approach of Ind A% H® wiich fegustes measurenwent of koss allowanwe s an amount cqual
o expected sredit bovses

Other financial assets:

In respect of us other finanial avsets the Company avsesaes iF the eredil fak on theae financial aisess has mwreased siemficandly smce sl secogmuwn 1 the
veedit nish has not ineseased siwmfivantiy anee imnsal twwognimon, the Compam. seasues the Joss allowanve a1 an amonnt equal o 12-momh expected vredn
fosien. elwe 31 an amount eqnal 15 the bctime expected Gedit losses

When mahmg this assessmins, the Uompansy wse the change m e ok of 3 default coinoning wver the expeaed Bie of the finanagl avset To make that
assessiment, the Compam compares the rsk of 2 Jefanlt secumng on the finaocial asset as @ the balence sheet date with the rsk ot a delavlt seewrnny on the
financial asact a» at the date of imnat recognition sl cansiders reasonahle and supportsble information. that w avarlahle wathout undur cost o et that w
sdicative of sigmitivunl increases m Gledi nsh siwe il recapmtion The Cumpar assumies that the credit 1sh on 3 finanaal asset has ool inereased
sigmticanth since il ecogmnion o the financial asset 15 desermned 1o have Iow credi ssh an the halunce sheet date

De-recognition of financial assets
A financial 3sset o prmanhy de-rccogiized when the nghts wtecene cash flows from the aiset have expied of the Compam Bas tanstened s rghts 0
revene cash flowy fiom the asset

Financiat liabilities
Enitial recognition and measurement

Al finaneral habwhines mie recogmaed mumalh at far value and tramsaction cost thay 15 atinbatable w the acqusion of the financial habihnes 1 alwe adpisted
These habilitios are Jdassstied as amartired cost

Nubsequent measurentent

Subsequent 16 mitial recagntion, all firancial habihles ate measiied at anmstsed Cost using the o flectne interest owthod

Amortized cost 1s cahoufated by considerme am Jiscount o preosum on acgssition and fees a1 costs that ate an integral part o the Effectine berest Rate
(FIRy The effect of FIR amoruzanon 55 ncluded a: finance costs 1 the statement of profit and fuss

Derecognitinn

\ financial katalrs 15 de-reopnrred when the obbigation ander the habiting 1s dicharged of caneelied o expires When an ety finanial liphities 15 ceplaced
By another from the same lender ou sabstamiathy differem 1eoms. o the teoms of an existng habiliy are aibstannalh moiditied. such an exchange o
mudification s treated as the deaecogmpen of the wngmat habiley and the secognion of 3 new labilin The difference w (he respective carmying amaunis 1
recognired m the staterent of profit o loss

Offsetting of financial instruments

Fuancta! aysets and finanaial bghalities are oflset and the net annunt s reparted i the balanie sheet s there 1y @ cusgemih enfuieeable legat rght o afbet the
recogmzed amounts and there 1s an infention 49 seitfe on a oet basis 1o realize the assets and sertle the habaies sunulianconsly

h. Property, plant and equipment (‘PPE")

Recognilinn and initial measurement

Propeity  plant and eqipnient are stated an ther ot ot asqusimon The cost comprises purchase proe benowing cost of vapstaizaton ciyena are met and
disectly annbutable coat of bimging the avat 10 0 worhing conditeen (0t the intended ine U trade discout and sebates are deducted i amnng at the
purchase prce Subseguent Costs are mcloded i the avset s canving amomt or resegniecd as 3 ~opardie dwsel, a5 approprate, enh swhen i s pabable that
futre econnmie benetite aseov1atzd with the stem will low to the Company and defimtion of asset o mei Al other repar and mamtenance wnts are
recogmzed @ the statement of protit or kiss 3 memred

In case an dem Of propeity . plant sud cquipment 1 acguired on detored pavment basiv antesest expenses nchoded t deferred paviment 15 recogntzed as
wterest expense and not incliuded m cost of asset

“* Page intentionaily left hlank **



TEQ GREENGIP) POAYER XA PRIVATE LIMITED { Formerls kniwn as Jakson Power Private Limited)
UIN VDL 201 PTC 2228

Notes o finaacial statements For the s ear ended 3158 March 202e

A8 cnnes are o8 INR Bakbs, unless splers e sialvd;

Subsequent measurensent {deprectation and useful hves)

Deprecyation 1y provided for properts plant and cquipnient so as 6 expose the vt Jess sesdusl salues over then esnmated usetul iises  The estimated usetul
Iives. resdnal valies and depreciation method are seviesed at the end of each reporting perod. with the elfecCoi am changes m estsmate accounied fos on a
prospesing baws tahing it 2ot sommercial s technolngical ebsolesvence as weell as normal wear and ear Deprecation i< calentated on 3 sianchi-hme
bashs wver the esitmated usetul Tnes of the assers as tollons

Assets catezon  Useful life {in vears)
Plant and equipmant 30
Bt 4

During the cutrent vear, the ( ompam basss the techmeal assessimen, bine revised the estimated msctul lives of solar power project assets, nameh plant and
machmery 12vluding bt module Jeansng machmesy and bldings fiom 25 yems o 30 veurs Vorther the estimated aselul hie of 1obor madule clesnmg
machines has been revised Fom 25 vears 10 § vears These changes have been consdered a5 # change i dvcounting estunate in accordance wuh Ind \S §
1 Accowning Peliies Chaniges m Accounbing Fatmates and Frrors) and have heen avcounted lor prospecin ey with effeet ftom Apnb | 2028

Basesd on an external technnal assevsment. the management hehes es that the usetul lives 25 gnen abose and tesdual value of (Pa + 5% Dastreproaents the
penod over which management cypents 10 use 13 assets amd its resadual value

The ressdual vatue of all fulls depreciaied assets 15 retaned at Re 1 - vack to identtfy the assets m the Property. Plant and Lquspiient Register

1 he tesihusl vatoes asetul hves and aetheds of depreaiaon of propuin. plant sad equipment e reviewed at cach froncal year end and adpisted
prospecinedy if appropoiste

De-recognition

An stem of propert. plant and ey and an stemdi part ity recoptized 15 detvéognised upan desposal o when o fulure cconomi benetits ane
enprected ont 13 uss o dispasal N gan o koss arsmg an de-recopmtion of the asset foalolated as e ditferenie betwaen the pet dispasal psoceeds and the
carnyang amwunt of the dsset) 15 meinded 1 the seement o protie & lvse when the awet 1 desevognized

i. Impairment of non-fingncial assets

Ar each wepartmg date, the Compant assesses whethet e s any mdwaties based on suinal exienial factors. thar an asset mas be mpared 1 ans such
indication ¢xxsty, the ¢ ompam, extmaies the weomverable amount of the asset The recoveralile amownt 14 fugher of an asset « fair valite less costs of disposal
amd value 1 use Fos thas pigpane 9ssets ure gronped at the lowest levels for which there are separatels wentisiable cash mflow s which ate hugels mdependent
of the cash mtlows tiom other dsvety or granp of assets scash gencranag unita 1 such recoverable amount of the asset o the teeoverable amuunt of the cash
generanng unit (o which the asset helungs 1 leas than it carmong amount. the carrving smount 15 ediced 10 15 recoverable amannt and the reducnion 15 teated
@y an ymparmient sy and 1 recogiizad m the statement of prodis and lusn 1 gt the talsnve sheet date, there 1 on mdicaton that 3 previvash assessed
mmparment Joss o longer evsts. the secmerable amount 5 reassessed and the assel bs reflected @ the recovemable amount subpedt 0 3 e of
depreviated hustoreal Lt and the same 15 acvordinghy feseesed it the staternent af profit amd tons

J. Burrowing costs

Bomowmg costs disectly atibutable so the adgasitions, constiuciion or poduction of 3 qualifiimg asset are capialised durmg the penod ol ome that 13
newessary gy complete and prepare the assel foc ity intended use or sale (iher bonowing vosty are espensed m fhe persd 1n whih they are mopsed and
1eported m Gnance wosts

A quabfyng asset s one that recessandy takes substantial peniod of e to get reads tor dy intended vse Capitalizaton of Buarrawing costs 15 suspended mihe
pened dunng which the achve deselopmuent s delaved due o, ather than temparany, interruption

k. Provisions, contingent linbilitics and contingent usscts

Provisins are recogmized whoen present sihhiganons as a resudl of a past event will probahly lead 1 an ountlon o cconsme resavives snd amounts can be
estumated welmbly Toung v amount of the owew may sull be uncertan A paesent obhganon aisses when there is a presence of o legal W constiw e
vonnntient thal has resulied tsom past evenss. for enample, legsd dispmes or vnerous contsacts Provisions are a0t reeowsed for fitwe vperatung losses

Provisions are measured at the csumaied expandimme sequined o setrle the present abftgation. based on the must rehable vvidence avaslable a1 the reporting
date, mehuding the nshs Ghd uacenampes assocared waly the present ohlgaten Proviswns are discowtted o their present values where the time vahue of
money 15 matenial

Ay remmbwiaenemt that the Compans w29 be virnoalhy centam 16 collect frm a thard pam wah seapect 3a the obligation s eoogmeed a5 8 separate asset
However, ths asset man st excecd the amount of the telated pisnisien

A provisions ar¢ revsewed ) canh reporing Jote and adpusted to rellent the cyarent hest estimaty

Inthase Cines whete the possible oanflow of econatiie resonicey as a el of present obliganons i consideied mprobabie or temale ao habila s
waignwed

Contmgent by 1 dischined

- Pussible obligavons which will be confirmed owls by future @vents not wholls wathsn the control of the Company o

= Present obhygations aisme fom past events whete s 1 not probable that an outifow ot sesowces wilt be required ta setle the sbhganon ar a rebable
estimate of the amount of the obligation cannet be made

Conungent assis are ot recogazed 1ometer when mflow of eoononmi benefits is probable. related asset 1 disclosed

** Page intentionally ieft blank **



AVUTED { Farmerly known as Jakson Power Private Limited)

TEQ GREENJIP) POWER \AN PRIV

CIY U] 200 1PTC220428

Notes 1o financial statements For the year ended 313t March 2026
1S ames wny r ENE T pdleaw iilareng sty

1. Eurnings per share

Baate carmngs pes share is caloulated by dnading the net protit o1 Joas ter the penod atbutable to equiny shaschokders tafler dediimy sinhaiable taxes) by
the wenhicd average sumber of equin shares owsandmg Junng the penod The weyghted average number ol eguiy shates outstzndmy durtne the perad 10
adjusted ot eventy moludimng & honus issue

For the purpuse of caleulating diluted eanmngs per share, the aet profit or Joss for the parkd anrbutable v oquin sharcholders and the weighted average
number of shares outstanding durmy the persad are admisted far the efects of all dalune potenital equty shaies

1. Segment reporting

Operating segments are reported m a manner constsient with the wternal seporung Jomg 10 the dnef opersting decisnn maker The C‘ompainy uperes mn @
single aperating segment 1¢ peneration aid azfe of power

A, Nen-Current Asset beld for sale and Discontinued Operations

The Company wlassifies all asacts amd hamfies eelesant to the Prowats and diaposal groops as ield tor sale disisthution to owiers if thew camng ansunts
wall be recovered princapathy tiough s sale: distobution 1athes than thieugh contmmng use Actions requited (o vomplete e sale dismibation shoubd mdwate
that 15 uubikely shat sigmfivant changes to the sale disthbution will ba made er that the decisian to sell dismbute will be shadiawa Management must be
comnutted t the sale divnbumon expeiied withm one ven fom the date of classification

Fur these purposes sale tamsacions mohude exchanges of alt assets & babsdies 1elaled 10 the spetiic propects held under sale when the exchange has
commerctal substance  [he caterm foi helid for sale distribution classaficaton s regarded met ondy when she assets or dispusal praup s asadable for imediste
sabe distubution w08 present conditwn subyect indy o Teans that are ustal and wustoman 1or sates distribution of such assely far dispasal groups) s sale
distubutzon 15 highly robable. and st will genumeh be sold. nor sbandoned The tiraup meats sale distibudin of the asset o disprnal group to by lughly
prubable when

The appropriate kel of management v wommtted o 3 plan to sell the awet ror dispmal group),
i acting progrannne 1 beeate 2 bina amd complete the plan has been muated ot spplicabler.
e assct tor Jispusal graupr 15 bomg adinel marhated for sale 31 a prie that 1s reasanable mozkaven 1ooats cument fawr vatue,

The sale 1 exprected 1o qualify o fecormten a5 2 completed sale wiitun one vear hom the dage of elaswficabon and
Actiots required to complete the plan indicate that 1 s unbhely that sipmificant changes t the pian will be made or that the plan will he wihdiawn

Nopcurens assers behd for sale i dsiobuton e owners and duposal groups are measured at the lower of ther Camang smount and the fay saloe tess woms
W sell distnbine Assets and habdhities Jasaiied as held for sale’ distnibution st presemed sepatatieds i the balancy sheet

Property. plant amd cquipment ¢nd intangable assets ance Jassified a3 held for sale’ distsbuon Ly owaers are nas depreciated or amarhised

3. Significant accounting judgements, estimates and assumptions

Whern prepanmy she Gaancial staenn pis management undertahes o nunther of g 135, entuniates and puons about secaghimion and mcasurement of
asaets, labilities, incorie aml vapenses

The avtual vesults are hkely to differ from the mdpments. estimiates and assnptions made By maoggement. and wall seldom equal the estunated tesults
Intermabien sbous synpicant pademsnls, ssanetes and assumptions that hase the most sigmliant effet on recopmtion snd mesymement af asvets bablites.
muanre and oxpenses are discissed helow

Nignificant estimates:
1i) t seful ki es of Property, plant and equipment

The assessment of usefd haes of propery, plant and equipment reguires judgment Deprecration 1 charged to the Statement of profit and hyss based on these
uietish lnes This assessment reqquues esimation of the persnd oer winch she Company w ll benefit from these assets

Managemant reviews 1ty estenate of the uefit hives of depreciable amorinable assers 3t cach reporung date. based on the expected unlitn of the assers
Froeranties m these e<imates relate 10 1echueal and economic obsalescenie that may change the uihis of certam software. 1T equipment and other piant and
cquipment

{iiy Pronisions
At cavh hilunce sheet date, basts the management judgment. changes m Gacts and legal aspects. the Uopam asseases the tequinement of provisions agamst
the autstanding wamantics snd guatamtess Howeser the actuat futue oitume may be ditferent from this jedgement

{itiy Recus erability of adv ancesireceivables
At eavh halanue sheet date based oo fistorwal defanl rates observed over expesied il the management assesses the espeaied credit Toss on oulstanding
recenables and advanves

“* Page intentionalhy left blaok <~



IEQ GREEMIP) POW ER \XAI PRIVATE LIVITED { Formerly known as Jakson Power Private Limited)
CIN U0 DE 20 IPTU2216528

Notes to financial statements Far the year ended st March 2026

7 18 emoatns are i ANR Lakb aifons otherm e viateds

Kignificant judgements:

ti) Evaluation of indicators for impairment of assets

The evaluation of applicabibin of indicatons ol smpusment of assets requires assessment of several external and miesnal factor whivh could resalt in
detenoranon of recov erable wnwunt of the asseis

{h) Recognition of deferred tax assets
The extent I which defierred 1% assets can be recognized is based on an sssessment of the probabidin of the future taxable wcome agamst which the Jefened

fax assets can be unlized The recogmition of deferred 1ax assets and mversal theieat sy b dependent upan i devisiat relaling to tmg of
avalmens of 1as hohdas benefits a3 adable under 1he Tnomme Fay Act. P01 shich m wenos hased on estimates of futine sable protits

{iit) Contingent liabilitivs

The Compan 15 the subyedt oi cettan fegal procecdmgs which are pembing m vanous jrsdicions Due so the uncertamn wherent » such mantess. st 1
ditficalt 1o predict the final vuteome o such manisrs The cases and clams agamst the Company often ragse dufficuls and compley faciaal snd lewal 1ssues.
which are suhject 10 mary uncertamties, moduding but not Innied to the facts and cnvomstanwes of cach particular cuse and clam, the wrisdietion and e
dufferences i applicable law In the st coutse of businvas manapemeni consults with egal counsed and cenan vher experts on watrers retined to Mygation
and 1aves The Compamy avuiues a balslity when 11g detesmimed that 98 adserse oubonw 15 probable arsd the amount of the foss can be seasenably esumnated

4. Recent ate ing pr :
The Mmstny of Corporate Affaus (MO A 1 nolities new standards or amendmems 1 the exising stundards snder e Companies indn \ceounting

Sianduedy) Rules. from e to fone For the vear ended 31 Match 2626 MO A has nstified the following amendments and are apphable t the Company with
effect trom 151 Aprd 2028

Ind AS |- Preseptanen of Frascul Statements The amemdmenm regarding clasaiication of habilsties as vwrent or nop-vuirent with vovepants The
atndments require assessment of the right 1o defir serthomen Fased o8 reporung dne conddstiony

Ind A8 T - Statement of Cash Flows and Tnd AS 197 - Financsal Insgrimenis The amendment sequires cnhanced discfosure seguirements for suppler finan,e
arranzements hase been mtraduced oy wngias e fansparency ahour cash fows and bathitses

Ind AN 12 — facome Taves The amendment siosporsies 2 feoiporany mandatory rebied from avcounmy for deterred taves anses from legslation waplenenting
Palar Two legrslanan and Pillar Tae o onee tases

Tl A8 21 - The Btfecrs of Changes i Farewn Exchange Rates The Amendment addiesimyg siuatiuns whete cirencies fie nol exchangeable have been
nontied

Ihe Compamy bas roviewed the above amendments snd based on s evaluanon, has J d thar these amend do nat have am maretal wspact on the
Hnancial staterents of the Compam

5. Standard issued but not vet effective:

Tnd AN 1K - Presentation a0d Dinchasure my bunancial Swatements The Instiute of Chartered Accommants of India ¢ 1CAT ) has soved an Exposure Draft on
tnd AN 118 - Presentation aid Disclosure m Fioancial Statements. which 1 mtended wreplace Ind AS 1 - Presentanon of Fovancial Statements Ind 4% 1
anune to minkbacc @ pew strocisre Cn the statement of profit amd lovs, enhanced aggregation and disapgiegaton reqairements and mprosed disclosures 1o
provde more relevant informastion abew zn enits s financral perfumance

The standard has aut vet hean montied by the Msustoy of Corporate Affars 0 ME A 5 and, accurdmply . 1s ool effecine for the year ended 31 Mardd 2026 e
Company will evaluste the mapact of Ind A% 118 on s financsl statements once the standard 1 noufied and heoones effecine

** Page intentionally left blank *4
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TEQ CGREENUPY POWER XXXI PRIY ATE LIVHTED | Formerls knows as Jahson Power Private Limited)
CIS U SeHIDL2ONIPTCI2092S

Notes to financial statements For the year ended 3151 March 2426

Ol e sty sis e i INKEagIn indens wtheris toe SR,

1

Capital work-in-progress

As ar 31st Mareh 2026

\s ar 3tst March

2028

Balanye at the begimmng ot the vea 40l 1 T
Add Addinon duging the year 24587 2728
Less Capnabsed during the vea = -
Balance at the end of the yeur 292,24 46,41
Capital nork in progress (("\V 1P} Agcing Sehedule
As at 3ist March 2026 — :
Amount in CWIP for a period of Total
| less t:’" ] 1-2 year 2-3 ycurs Maore than 3 sears |
year - {
[Pm)cch w progiess-Develspment vt solar poser plant 245 8% 2728 19 16 - | 124
As at 315t March 2028 -
[ Amount in CWIP Tor 2 period of Totat
[ " |
| Less than | 1-2 year 2-3 years More than 3 years
. year | " |
Projects m progress-Developent of sala power plant l___ 2728 ! 1 ja - - 46.41 ]
As o the date of balance sheet date there are na caprial werk-m-progress whose completion has exceeded 11 cost comparad 1 1y ongmal plan
Right of use asseis
Leasehold - land Total

Gross carrying amount
As al Ist April 2024
Aditens duning the vear
Diaposab. during the vem
As at 31st March 2025
\dilmens dunng the vear
Dyspasals dunmg the year
As at 313t March 2026

Accumulated depreciation
Ay ar st Aprit 2024
Depreciation for the veat
Inspusaly dunng the yeat
Ay at 31st March 2028
Depreciation tor the vea
Disposals dursng the year
AS at 31st March 2026

Nt carrying amount

As at 3ist March 2023
As at 3st March 2026

Investments As at st March 2026

L4925 00

[} DRI

117 40 P17 a0

1,612.40 Lht2.40

1.682.40 1.612.40

2173y 273

66 o Y o

o 177.97 277.97
o) e ol om

33803 YY)

1,334.43 i,334.43

1,273.77 1,273,977

As at 315t March 2025

Nen-current Current

Non-current

Current

Financial assets at FVPTL,
Inysetmenst 1n Jebt mutual funds
43,921 o amits of Kutak §upnd Fuad- Dicect Growth 12035 Nily RE-UTR B
Financial assets at amortised cost
I estment m debentunes
- Uptionally Covertthle Debenrures® - -

2 SAn

Total - 2.500.11

2,550.00

* The company has made an s estnent 1 optonatihy vons ertible debentures in Teg reen Power I Lid Tlowsser, as of 3 Est March 202

iecenved and the amount has been teven ed 1n e curremt vear

Compan has provided the interest waives on optianatily coms ertible debemtures for the finam ral vear ending March 31, 2026

$ nu allennent has been

Other financial assets As af 3tst March 2026 As at 31st Vlarch 2022

Non-current Current Non-current Current B
Depantts with organal mawany for more than 12 nuontha * FO87 65 - titaw -
Secutity deposits 330 - S50 -
Interest acerued on tised deposns - 2303 T30 188
Other recenable . - 038 . B
Tata) 8.092.55 236.41 1.138.86 1585

* bived depassit smnsuaing ENR 8 087 05 Jakhs (2025 (NR 1116 00 Iahiis) 5 marhed gnder len



TEQ GREEN(IP) POV ER AXNT PRIN ATE LIMITED { Formerly known as Jakson Power Private Limited)

CIN L S010IDE20IPFC220428

Nates to financiai siatements For the year ended 31st March 2026

A7 caapreatmis ave i DN AR onless otficra i e d:

R

14

income Tax assets {net)

T8 Recenable

Other Assers

Balance with gorverament authysities

Prepad enpenses
Advances to sendors

Trade receivables

I1ade receivables

Break-up for security details -

Trade receivables
I nsecured. considered pol

Trade receivables Ageing Schedule

As at 31st March 2026

As at 31st March 2036

As at 315t Varch 2028

Nop-curpent Current Non-current Current
130 14 - 4732 -
- > .
130.14 - 47.32

As at st March 2026

As at 31st March 2028

Non-current {"urrent Non-current Current
- 1521 -
. T 92 . o
- i - N 20 93
- 79.88 13,21 42,62

As at 31st March 2026

Current

As at 31st Murch 2028

Non-current Current

_ Non-current

hRAT

Vs 58

R95.66

915,55

BY3 b

UERD]

895.66

GE5.58

Dutstanding for followin,

g periods from due date of puvment

Current but not due

Less than &

6 S
—— months - § year

1-2 Years 2-3 Years

Totul

[Fndisputed - consdered jgood

R19 02

- n 42

X3 Ho

U pidisputed - which hme
stanficant inerease i credit 1sh

L ndisputed ~ creidit impaired

Ihsputed —considered good
Dusputed - which hine

swenHicant mercase in eredit sk

heputed - credit ivpasred

[ Totat

819,02

- 7o.42

As at 31st March 2025

Qutstanding for followin

I

{'urrent but not due

lessthun 6 |

erinth 6 months - 1 year

g periods from due date of pay nreny

t-2 Years | 2-3 Years

Total

[t ndisputed - constdered wood

660 04

255.5)

't ndisputed ~ which hase
”in-._-mﬁ.:am ncrease i credd onh

U ndisputed -~ credin impasred

Disputed —consides ed good

Drsputed - which have
sznaticant iperease m credst sk

[Disputed -~ credit impasred

Total

660.04

155.51 -

Notes:-

a3y Nawade o other vecenable aie die fiom directons of other oificers of the company either severathv of joudly with any other pesson Not any ade o other recen able
are due fiom firms o praate compantes tespedively mowlnch any direcior 18 8 partner, @ directon of a member
tir Includes unbillad resenue of INR $89 88 Jahhs 42028 INR 660 04 lakhs §

) For terms and vonditions refating o relaned pasny trade reven ables, tefer Note

Cash and cash equivalents

Cash i hand
Balanves with banks
- 0N Curreat decounty

- Depostis with onginal maturm of kess than 3 months

Banh balances ather than cash and cash squivalents

Depasits with original matunty fin nune than 3 menths but less than 12 menths

As at 31st March 2026

As ut 315t March 2028

37 03y
2082 49 S.4uR A3
- 151 56
2,682.86 S,630,47

As at 315t March 202¢

As at 31st March 2025

1.838 32

§,838.32




FEQ GREENGIP) POWER XXXI PRIV ATE L DNUTED { Formerly knewn as Jakson Power Private Limited)
CIN USHOIDLION TP TC 20425

Notes to financial seatemenis For the year ended 315t March 2026

1k ety e e IR Lk, wndens othera ise vl

Equity share capiral
Authorised share cagital

Equity shares of INR 1) cach ~ No.ofshares Amount
As at 15t April 2024 10,00, 000 [ROR
lacicase Decrense durmg the vem - ‘
As at 31st March 2025 10,00,000 100.60
Inceease Devieass dutmg the vear = =
As at 315t March 2026 10.00,080 F00.04
Issued share capital
Equity shares of INR 10 each issued, subscribed and fully paid
No. of shares Amuount
A5 at Ist April 2024 b.oth i Hib i
Inwieane Decrease durmg the vea - -
As at 31st March 2025 6,600,000 LR
Invicase Decrease dunog the vear = .
As ar 31st March 2026 6.68.000 66.0141
{a) Reconciliatiun of the shares outstanding st the beginning and at the end of the reporting period
kquity shares
As at 3 st March 2026 As at 3tst March 2028
Numl;L Amount Number, Amount
At the begmning of the year .60 X0 o D6 LG &6 M
Exsued during the sem - - - B
Qutstanding ar the end of the year 8,601 a4 6.6l DIk} . B0
(b} Details of shares held by holding company
As 9f 315t ¥arch 2026 A ut 3ise Varch 2025
Namie of the sharcholder Sumber Amount Number Amount
Q2 Power St Ple Lad jalong with #1s nomunce) b 4300y B it (% hhg 00 o6 OU
$.60,000 66.00 5,60,000 66.00

(€} Details of sharcholders holding more than 5% shares in the company
As at 315t March 2026

AS at 3ise March 2023

- B . z - —
Name of the sharchulder Number % holding Numibrer % holding
Q2 Power 8G Pte Ltd Galong with its paminee) 6.60.004 1P X IRELY) 1009
6,60,000 100% 6.60.000 100

s pet records of the company. meleding us regwsier of shareholders. members and wiher declaratons recenved from sharchokders reparding benefivial interest the

above sharehalding represents huth fegal and beneficial ownerships of shares

* Dhare beld by Mr Shyam {0 Shama as a nomince shareholder of 12 Power MG Pre Lid
{d) Details of shares held by the prometers:

Shures held by promorers ax a1 31st March 2026

No,
o, of shares o, of shares af

t th “hange duri Yol i
Promuter name . . © Change during the end of the % of Tota} Shares = Change during the
beginning of the year i year
year
the venr N
Fuaty shares of INR 10 each fully 023 Power S Pre 0,60, -
L1d falong with oy - LU IRivs
nominee
Total 6.60,600 - 6.60,000 180% -

Shares held by promnters as a1 31st March 2025

No. of s :
0. of shares “o. of shares ar

. . ” ¢ ;
Promoter name f“ I.M Change during the end of the % of Total Shares Change during rhe
beginning of the year vear
year
—— __thevear T
Equin shares of INR 10 each fully  Samievr Gapra 3360180 (330008, 000 )%
Sunileep Cupia 3,30.000 P330.000) 0100, S0%
O Pawer 5S¢ Pre
Equity shares of INR 1t cach falh Lid talong with s 6,04 (6) .60 Ot 110 11075 JEEELRS
nanunest
Toral 6,640,000 -~ ___ b.60.000 FHLOO % 164
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“otes to financial statements For the year ended 31t March 2026

o L annams anw i INK b anboas oiiiors po sl ds

[H]

i)

(e} Termy/ rights attached te shares

Fyuity shares 7
Thie company bas saly one Cass ot eyuany shates having o par value of INR B per shase Fach bolder of equin shares s entstled w one s ote per share

in the event of hyuidanon of she compamy the finlders of equuiiy shares wall be enpiled W reverse rennoming assets of e Compamy, atter distnbution ot ol preterential
amounnts The distibanen will be an peoporton o the pumber of equsty shares licld by the sharcholders

The Compauy did not declare any dividend on equity shapes tor the year ended ¥tat March 2020 and vear ended 31w Maich 2025 The dosidend, d poposed by the
Buoard of Laectas. 13 subject e the appronad ef shareholders m the Annual General nrecting. execpt smetim diadend

Other equin

As at 315t March 2026 As at 3ist March 2625

Retained earnings

Balance at the begimnmg of the vear 1.73% 1% kR T
Profic i1 wasy for the sea 1.2013 78 12 1itd T
2,939.94 1,736.19

Equity comy t of Compound Fi il Instruments

Balance ot the begmniny of'the yea RETE -

Fssue ot optionathy comvemble debentuse? - S4u N

Balaace at end of the year 549.08 549.08

Contribution from Hulding Company (net of rax@

Balance at the beginnmg of the v ear 815 -

Conttbunon durmy, the year 270 9 %15
278.14 LAE

Balance at end of the sear

Security Premium
Balance at the beginning of the vew

5040 00 LA IR

Balanve ot end of the vear 5.940.01) 5.940.00
Other Comprehensive Income

Bakance at the begmmng of'the vew 208 213
Balanwe 3t end of the yeor 2.18 215
Total 9.709.31 8.235.87

#Contibution friom Holdmg Company icpresents the nterest wainver provided by holding compam over the optionally comverible debentutes for the finungtal year
ending March 31,2025 and March 312026

“ature and purpose

Hetmned earings ae the profits that the Company has carned il datz. fows any ansiers ogeneral resesve o disidends pad 1o sharchalder
Secuntes Premium 15 the amount recened m excess of face saluc of equirs shares 15 redapvsed o securites premom

*wuries N epienally com eruble dehentures wt INR 3,000 Jakbs and affaried 1 02 Power S Pre L ed

Borrowings
As at 3ist March 2020 N As at 315t March 2023
Non-current {'urrent Non-current Current
Necured o
Term Loan
Fiom Financial Insntuteons o 3484001 p7mes? 30,6019 59 1622 Th
34.941.11 1,701.32 36.619.59 1.622.76
U nsecured
Borrow mgs trom rebsted Parn - 3000y - R
L tabliey component of optonatly com criuble debeptuse™ 237123 - 2206 1§ -
2,271.23 3,000.00 2,266.15 3.000.00
Total 3721234 4.700.32 38.885.79 462276

Loan from related party
Duwing the previous vear, the Cumpans has taker Joan fram 1 selared parr of amvunting INR 3 728 (4 fakbs and Chasing balance of the same as on 31 March 3026 1
INR 3000 dakhe 12025 [NR 3000 Jakhs) The mtesest rate 1s 994 peranaumy The bian is sepayable o desand Reder note no 31

Loan from financial Institution

{secured)

1 Term loan sanchoned 1y imbia Intro Debit of INR 15 600 fakhs 15 secured by first charge on anunes able fived assets pertaming b the Agra !l P of SO MW projed
mahles assets. operating Casli Oows, commissinns and book debts ncluding other current assels pertainmg to pryedt. bolly present and Juture 1Loan ¢arics an mlerest
take o 9 5% per annum  The loan 1 1epayohle in 73 halance guanerh l and last nsial 1 due fin repasment tn Juse M3

2 Tormn loan sanctoned W Poser Frrance Corporatsn Limited of INR 2,581 50 Jakhs 1y securest by fisst charge on mmovable fined assets amd hypothecation o ez ait
movible properties and assets pertinmg 1o the Assim progect of TOMW  movables assets, operating cash fow s commissions and book debis, meluding vthet cosreat
Wvsels pertaming to prujedt, both present and tutwre lierest <harged on loan 1 6 45% per annum The remaiming loan 15 tepavable m 144 monthly mstaliments st
repavment date of foan » Juh 2040

*Key Terms of optionally converiible debeaiure

The Company stotted 3000000 Nenes % OCDs Bn INR 3000 lakhs on March 26, 2095 The debentne ae convertble inte cquity shares of the Company a1 the
aption of the holder or Company . or repayable ao Maich, 31 2050 00D wall be conyerted e equity i accordance with fair masher vahee at the fune ot cany ersm
The coupon rate for the debennue 1s upmo 14% [r]

Holding compamy provided ke mierest wan e oves the opuonalhy comersible debentures for the financial year ending March 11 2025 and Masch 31 2020
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Nates o financial statements For the year ended 315t March 2026

13 cmnopnes oo ENR kB aeders othu ma e slaned

16 Leases Labilities

As at 315t March 2020 As at 315t Varch 2028
Non-current Current Non-current Current
{ ease habihitees 1700 77 12904 _ L6617 12284
Total 170677 129.04 1,676,17 122.8¢

The follow ing i the moyement in lease linbilities:

As at 31st March 20260 Asat 3ist VMarch 2028

As at the begmning of the vea 1.79% i 1.0t b
\ddwion Adpstment during the vear - e do
AcSteron ol interest Ins 22 19718
Aceretion of inserest on dentabished prnssum - (AR
Pavment ot lease habilies 112% 47y [RESNIEN]
1.835.81 1,799.046

As at the end of the year

1} The effective interest rate for lease liabilities is 9.52%% per annum with maturity,

{ii) Aminunt recognised in the statencnt of profit and lass
As at 3st March 2026 As at 31st March 2028

Amortsianon on nght of wie assets ) b5 i) b
Injerest o lease halwlities {ns 22 D
Expenses related o short wrm leases 49 8 st 5

275.43 308.25

The Company has pasd INK 44 3a lakde rprevious sear INR 5034 {ahbat dunng the yeas towards sent under shart lerm leases 32 pot Paragraph o of Ind AN 1o " cases

17 Other financial liabitities As at 315t March 2026 As at 3Est March 2025
Non-cusrent Current Non-current Current
Interest avcried on horrowmgs - 103 9t - 108 53
Capnal creditans - 1404 -
Other finanvial babdities - K50 02 - .
- 968.587 - 108.54

5 Income tax
s note provides an anaiy six of the Company’s iname ras expense and haw the 1ax expense 15 aifiected by noneassessable and non-deductble nems

For the year ended 315t For the year ended 31st

March 2026 - March 2025
(a} Income tax expense
Cmirent 1ax - .
Deferreil v expense 570 84 194 57
income tay exprnse B £701.84 B 19457

{h) Reconciliation of tax expense and the accounting profic multiplied by {ndia's tav rate:
For the year ended 315t For the year ended 31st

March 2026 March 2025
Pratit tLossy betore wmvome tay 17 5w i1 910 1Y%
Tas at the Indian sax rate oF 25 17 29 (2024228 25 |72, i i 148 Tey
Tan etfect
O aceoum of deferred 1, - LK
O aveousnt of expenses oot deduetible - hPalilig
On qevount of cany faward foases His 3w LA
On aeount of parmanent difference 1879 -
Income tax expensedincome) B 57084 194.57
{C) Deferred tan Balance sheet Statement of profit and loss
As a1 3151 March As at 3isr For the year ended 3151 For the vear ended 3151
2026 March 2025 March 21126 March 2028
Deferred Tax Assets? (Liabilities):
Accelerated depreciatiom Re tax pusposes ¢H 018 Ty (RN EH 97 57 117421
Teom Loan Ty 1493 TRy 502y R
Expenses allowed on pavient bases o I8 - ilo 8y -
Income lazable on recetpt bas [PAREH - 2395 [Nth
Losses avalable fon affheting agaimst fisure 1axable tncome n 12} 63 & 11875 12 90y (LUSS 8
Lease 46203 452182 192)) t3%n &4y
Rught ot use (320 39 1333 8%y 11520 335 8K
Opuwnalh, Convernble Debentues 1183 42y Lisd 71, [ -G [IE,
Deferred tax expenses/ {credif) {\+H) 570.84 194.57

Net Deferred tax liabilities (A+B) (2.037.03 11.466.20)
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Reflected in the balance shreer as follows:

Deferred tan assels
Daeterred tav habilities
Deferred tax liahilities, net

Reconciliation of deferred 1ax linbilities {ne1):

Opening balunce

Tax income texpense: dunmg the penond recognised ain protic or loss
Tavinvome texpensed during the penod secagnised in ety

Closing balunce

Nowe:-

The Compansy fellowy Ind A% 12 “Income Tanes" nopficd by the U

panies Indan Aco

315t March 2026

318t March 2028

5.32086 6 571 57
18.036 Ry 1£03° 7T
{2,037.03) {L466.20)

313t March 2020
t1do6 1y

3ist March 2025
(1,086 93

{376 B4y [RLE B
- AL 0]
(2.037.05) {1.466.19)

e Standards] Rules, 2005 ai amended from nme o nme In ven o

vary Rasward business kosy - uaabsorbedd depreciatson a5 per 1as laws 1l the end of the vurrent sear and the curent projectons of ftite profitabibiny, the Company bas

consuderid the secogmitton nf deferred tax assets 1o the extent of deferred tax habthts on acenuns of ¢

Trade payables

Trade puyable

J 1 the aeconnt

As at 31st Murch 2026

w slandard not bemg met

As at 31st March 2028

Total ouistanding Jues G miscro cnterpiises and small entesprises 289 64 23t ot
Foral aurstanding dues of credstars wher than siere and sinall cnierprses 120 be Joiul
409.70 S§15.52
Trade pavables 404 "0 LR
trade pavables 0 refuted parties - 231
As i 3ist March 2026
| L Quistanding for follow ing periods from due date of paxment Toral
) Less than |
| Current bus nut due :,::, n 1-2 year 2-3 years | More than 3 years
| | B S 1 Y [ =S
AL 2092 s9ss u by i - 289,64 |
Uthsa 1o 47 459 | - - 124).06
Dhsputed dues- MR - - - -
Dispruted dues- Dthers - - - | -
[rerat 339.89 | 69,12 ] 0.69 ' — ] 40970 |
As at 31st March 2028
Outstanding for following periods from due date of payment | Tutal |
. Less th |
! Current but oot due “‘_“:n ! I1-2 year 2-3 years More than 3 years |
[Nisnr TR . - 25160
|Other 3383 230 39 - - 263,92 |
Insputed dues- MSME 1 - - - -
Disputed dues- thers - -1 - - - |
[total 21486 300.67 - - s15.82
Provisions As af 31st March 226 As ut 3ist Varch 2025
Non-current Current Non-curreat Current
Provision far decomnussioning od 29 - 3K To -
64.29 . T s870 - -
Other liabilities As at Jlst March 2026 -As at 3ist March 2028
Nuon-current Cusrent Non-current Current
Stataton dues - 26 51 - 33
- 26.51 - 31.31
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Notes to financial statements Far the year ended 31st March 2026

e mnornts are 4s INR fokos umlons cbicentse o

22 Resunue rom operations

For the ) enr ended
315t March 2026

For the year ended
31st March 2028

Sale nl'poner

732338

6 61 59

Total reveaue from contracts with customers

Revenue from coptracts with customers
vt The locatnen s sl of the revenue from centracts with customers 15 India
o} The nmng for all of the revenue trem veniraets with customss 15 over tuie

1) There are no other matenial diflerences between the contracred prve and resenie om contracts with custamers

tret Trade recensables and Contract balances
Trade revenvables
Coniiact assals

7.325.38 6,614,59
R e fedt 4
$iv 02 235 5)
898,44 915,88

) Perfmanee obligations

Revenue from the sale of servive ts recomused over peried ol ime when contral 15 transterted 1o the customers m accandunce with contiactual erms

Contiol 15 delined s the abihty te dnect the use and pbiaw s Hy all the

[
E

Other income

benelits from an asset

For the year ended

For the yeur ended

Interest meome from

= Frved deposits

- lnveme tay tefund

et gan on sake of i eatment

Can on Fair v aluation of Munal funids
Insarance Jame recened

Giatn on sale o property. plant and equspmiemt

31st March 2026 313t March 2023
6O S R
258 I 63
3 9% -
G5 34 -
13442 -
- TR
%39.27 375.78

25 Finance cost

For the year ended
3ist March 2026

For the year endeil
st March 2025

ugerest at amortisad cost
- Loan
- Lease tatbines
- Componnd Bnanas! mstiuments
= Other Frranwe Costs
Bank changes

IR RE ]
163 22 [ b
27507 5 U6

182 16 68
537 374t
3,991.18 4.054.71

26 Depreciation snd amortisation expense For the year ended For the year ended
31st March 2026 315t March 2025
Depreciation on property, plant & equipment 148859 1329014
Prepresianon on nght of use assets b 63 fi) hh
1,549.24 1,7%9,77

27 Other cxpenses

For the year ended

3isr March 2026

For the year ended
35t March 2025

Legal & protessional tees
Opecatron and manienance enpense
s ance expense

Conaunzcation and shtermet cypense
Repan and maintenanve expenss
'ower and fuel

T vss om foreign exchange - realised
Foss on disposal of investmenis
\inditar's Renwneration®

Rent

CSR expendiine

Rates and tanes

Traselling and somvervance

Halances W nitten O
Miscellaneous expenses

*Pay ment to auditor:
Statuian Auda Fees

b1 6% 737
630 7% B KR
814y 62
128 I 83

- Si6n

- 43 67

- 1) B

- RETERR ]
iy 2498
449 36 hIET|
- 100

0 1s 8 ad
477 193

. FEREL)

i 26 117,52
849,67 3.046.08
3 298



Notes to financial statemenis Far the s ear ended 31st March 2026

TEQ GREENGUP POWER XXXI PRIVATE LIMITED { Formerly hnown as Jakson Pow er Private Limited)

28 Earnings per share {EPS)

Profin (Lossy atributable w equty sharchnlders

Profiti (Loss) atiributable to equity holders of the parent for basic earnings

Interest on com ernible shares

Profit {1.oss) netrilutable 1o equity halders of the purent adjusted for the effect uf dilutiun

W eazhted aserage number of Equtiy shares fer bavic EPS

Fifect of diluton

Upruonatly convertible debeniures

W cighted average number of Equity shares uldjusted (or the effect of dilution

Basic carning per share (MR Actuals)
Difuted earning per share (INR Actuais)

Reconciliation of w eighted average number of equity shares for basic earning per share.

Fuuits shares of face salue of IVR 1U per Share
rpemnag Sombers of Shares

Shares tssued dunng the vear

Nhaies at the end o the year

Weighted average number of Shares

For the year ended
31st March 2026

For the ycar ended
Jist March 2025

120373
1203733
27507

P78 82

60000

360001 0 (i
36,0668 (Y

182 3y
R

[ 117 ')

2,104 78
R U6

12,080 iy

1,60 800

T RTRE ]
3u 1o.00 LuY

[RIER U]
[T

Ax at st Varch 2026 As ar 31st March 2025

[

b 61} D)

6.00.1400

6,60 006
560000 6.60.1100
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Contingent liabilities and commitments

7} Continzent liabitities
Far the year ended 3151 For the year ended 3t
March 202 March 2025

Contingent fiabilities:

Demand rarsed by GAT anthonnes

Demand ravied by Ceatishised Praxcessing Center Income Tax Boparmmnent tRefes Nve-23
Damand 1aised by Comanssioner of customs Preventn oy 1Retee Note-1 s

Assessment Proeedings betvre sqsessmens unst (ol 133 depsrment iReter dae-31 ©dir 3%

Note

1 The Comausstoner of {"ustoms (Préxenns et has 1ssued 2 noitce askeng reasns & fo wha the Priare Bonded Warehouse | etics Mo 02 SH CCP WH 2021 1asued 1o the Compuiiy
tor cporuey Nokae NModudes tor estblishment of AW Sular Power Prvect in the State of Assam <tould md be cancelled Puisuant 1 the nodice the Conmmsstoner of Custony
tPrevenins @) bas determined custims duty smeunt of Rs 2654 19 1 acs wibont terest, fines and penatues The € ampany has fited 2 wit peison with High Comt of Delln Peadug.:
aditdicatton of the matter the maragement antiipates bat thiote should be na habilin on ta Company and heree, no possision has been madie (n books o acooum nll May24 The
rompany bas recesved a pideement i compant’s 3vaor vide order dated 10 69 2024 resultmg into NI tabibiny from the sond pronssicament of sides

2 Centralrned Processing Center Tscome tax Depanment hos pssised an tnnmation order under sectron 143011 of the ot Lan ack 1961 for the asscssment 3 ear 2422-23 3od have
made addtpon of Rs 44 28 Lacs on acawm of Disallowance with respect o Leave Encashment of Rs | $2 Lavs and reduction in long teem capural foss ot Rs 13 70 Baus by noe
adjusting the sard smiowr agatnst fong weom capstal Gamn of Rs B2 43 Lacs

The company has respossded to such adduton made b rbe Incoine 1ax Depariment on =2 13 2023 and phy sical heanny has been attended by the consltanr o 4712 20023

The vompany has seven od 3 fudgement o wompan s favour side srder dated B o 224 sesufting into M bbb tiom the sad pronouncement of oider

3 baveless Avsessment Tt Lenticouon Uint Technead 1on Revtew Ut s psstied Remassossmient 0otive i s 147 3 the shoome tav 2o L} 1ssued O 102t en with Gindaan
Vamnva Pre D for R S 67 on acoment of busimess ads soue Ber the assessment s car 202021

The comtpan respomded W the addition miade by the Income Tax Depariment on 5 0K 2024 Hoswster ant andes was stibsesprentiy passed sgmnst the compamy by the Inome
Depariment or 35 €2 2028 The compamy has responded 6 such addimon imaide by the Income Tan Department on e @3 202% gy CIT appeal However the ander agarnst the respusise
made by the campany 5 ver o be passad by dhe CIT appead 5 on date of agning of the finsncral statements

Based on the ax consultant's opruon there would be an veder 1n favour ol the companyand no bbbty has been anticipated from the proaeedings Consequentdy ma promien has
been made i the bovka of the Cinpans

{83 Commitments
the Compary does oot have amy capital commemants gson Vst Alarch 2020 and 111 Alarch 2025

The Compans 15 10 3he business v cOTs g il 2eneranen w powet thiough pen-conyentional amd tewable energy smuces avemdingh et are no separaie repintable sexmenty oy
Pt Indan Accounting Standaed 1 (tperaing Seyment  The € ompasy 4 an Independent Power Producer and has setvp an solar powee plant 1o geterate and evicite power 1
DINCOAL s a5 the only bustniess ~eyitient vl the Company

PARRACAL T s Company has set up €0 MW sofar poaser plam 3 Agra and ™ AW
Wrable wepmens

1A HEghe oyt dling sepmant o engien and sale oF powct Do g

LT TITTERE WRTTTI FRrE== weth fepet g Hamework there we w

Related party disclosures :
i9) Related party and nature of the reinied party relationship with whom transactions base taken place during the perinml:

titimate Holding Company NG Eoergy Dimvied i e F 09 Apat 2024
02 Powver Poobing Pre Lad tulf 4% Apnt 2025

Intermedintory Holding Compaay JSW Neo Eneigs Lanyited fw e It \pal 2026)
Q2 Power Muda Hoddings Pre Lad (W ¢ £ 26 November, 2024

Holding Company 02 Power SG Pe Lid (W o025 November 20243

bsidiary Cempany Ascor Solar Private Linuled £ wholly swaed subudiany 5 il 31 ¢onsher 2ady
Centaurus Green Evergy Prisate Fioted taH U October 2624

Entities under common cantrul {"vehie Encrn Power Prvate Linuted
EFiergizens Power Prisate Lunned
Tey Green Poveer Prvate Limited
2 Povwer Prvate Limted
Teq Geeen Power XIH Prsvare Licuted

Entities where significant influence is 1akson Lagineers Limited s ersta hile hedding capany el Do S griter 224
exercised by hMP baving Iransactions with Jehson § imwted (Yl 20 November 2024

the Company takson Green Renewable Seivices Prnate Lunated (011 20 Noveraber 20241

Key managerinl persons Mr Ferpal Ssagh {Addimonal Directons iwet 3 Ocoher 20%)

Mr Ama Komar Tonwy (AdGonal Ditectin s smet 23 Devember 2028}
Mis Sema Swams (Addwona) Divectary twel 31 Qcetober 2025,

My Shanker Kumar Pathe (Dizecton) il 71 October 2023

M Robnt humar Josh tDurector) indi V1 Octaber 202%)

Mi Mudit Kumas ['padhvay (tDireciary il 11 Bycetiber 20251

Mr Samerr inf 20 October 2624y

Mr Sundeep Gupta (shl 26 Qctober 2024y
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ib} Related party transactions during the vear

Interest Expenses

Entities under common content
Cavchie Py Power Private T imited
Fesp Green Power XTI Povate omied
i netazent Power Private Tumted

Iaterest expense on OCD
02 Poseer 84G e Lad

Sale of arbitration claim
Key Managerial Persons
Al sameer Cupta

lay extruents In OCD pending fur allolment
Entilies nnder common comrol
Feq Given Power Prisate Lianted

Redempation of invesiments in OCD
Frg Cireen Power Private 1 imed

Issyance of Opuionatiy C unvertible Debentures
Helding Company
02 Power 3G Pre 1id

Loan paid

E.ntities under common contral
Cyciie Enerpy Power Private Limned
Frerazent Power Prvate Timoced
feg tireen Power NI Pussaze Linwted
Key Manageriat Persons
A sameer Gupta
Mr Suadeep Gupta

Laan 1akea

Entities uader common control
Crchic Frerey Power Prvate | -mited
Tey trreen Power I Pravate Linnted
Faerarent Power Prvate T outed
Key Managerial Persons
MMy Sameer Gupts
Me Sundeep Gupry

Purchase of Goods and Services
Q2 Posver Pras ate Limsted
Jabson tireen Renenable Semvices Prvat | 1=

Expense reimburse which was incureed on behalf of company
02 Power Prvate |umited
Jaksou [ iged

Sale of Investment

Sale of assets

Entities under commeon conired
TEQ tirven Power Privare Linsted

() (xnviapding Balances

For the year ended 315t For the year ended 3150

Varch 2026 March 2025

- ot B3

MEARES -
2280w

=
- LRI
TR tHe o
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Notes 1o financial statesments For the year ended 315t Y
$3 ety are e INK LI soless otfiore e sharedi

32 Financial msiromenats

ovvdes addional mfomuion oo the bylanive sheet Detarhs of matenal

[RY] g i et of e dipieticence B fnandiaed andtiments 1o (he saoefans and ) ;
mululling thie Ceterid i Gecogiibion i Iseis (o s desdiemon! anid the Hases ol b fe amd expenses o enived 10 respect of each lass of (inonyaal asset finanuial
Bkl id cijlinn ustiiieein ai alimed 1 ddiMe o
The dcvomntieg Jdassifivaton of vach catepory o Gaatisal mdliiiine thett L1y ing amosnds and e ki 1ulues ase sl u heton
Carrying s alue Iair Value
315t March 2626 J1s1 March 2628 st March 2024 318t March 2025
Financinl asseis as fair s atue through profit and tuss
Tinealinets - pRITTRE -
Financial assets at amortised rosg
fusestments R LI 2 3%
Trade recetvables . wj& 3%
L ash and v axh equevsienin 2082 8n Safng” 2oRd e RN )
Banh hulanves sather than canh and cash equivatenn - 183832 LR S
(ther linangyal assets R 32%un P84T § 28 un 115471
14,407,589 12.109.08 1d.40)7.8¢ 12,1945
Financial habilities at amoriised cost
Buorrowings 43l b5 w4 A1 E2 ER T
b case habahes 1838 K) , - IE AR Y iy
fade pavables e 1% 82 KT g8 an
(thes inanua irghiine rnk 8T HE T Yl €7 [T
45,126,74 45.931.62 45,126.74 45.931.62
The tuangerman Hin sves Bt Faid sbre ol vanenal assets sueh as sl and cash 2 ale Vil rewtiaf it ik B i e i np trade
e T wtml wrrend Frmaysnal avsets apr i RE r f
iy Fairvalue hierarchy
ceal 3hiuts that e measured by teterence Yo guoted price i dotsve marthet This | jledsy comiag

Lgviel Duuted e syt g mmarhe 4a lgsg
er ended mutedl Eands

queted equits shane and Jebt based o

tese! 2 Viluotton techmgues with observable mput Ths fevel of hrerarchy inzludes item measured usng mpats wther thap quated price meduded within Level | that are vbsenable fir

sachatems wither Jieotly o mdeeod.

it oalaation te P e

Ll e

Afe ungquated equn nstruroents

ra lise datetirandd Par uvimg & saliabn med i

straments man based o avnlable maker dua The san e i thins ctegon

The loltvwing (able prusides the fair +alue measurement hicearchy of company's finnncial assers and tishilities

Quaniitative discnsures of fair value measurement hicrarchy for pssets and liabilities av at 31t March 2026

Pl level of heetarchy comsiats of debt Lased clse eaded suntusl fund tos estinents and over the counter 1O T0 ) demvam e conttants

mhed by ey fam obyers able conenm niather Baasicloons 0 the samy

Fair value measurement using

Quuted Prices in Significant (Jbservable

Sigruficant
L nobservable inputs

Towal sctive markets {Level inputs
1] ilevel ) (Level 3y

Financial assets ®t fwic s alne through profil and luss
Ir - h IR
Financial 3sseis 3t antortised cost
frade revers ables 95 o
Cashiand Caah Fquesatents ™ - - 28D N
Othzy finaneral assets " i - - & 32N un

14.40°.5% - Z_.Sllﬂ. i 11,907.48
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Fair value measurement osing i
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13 (Level 2) (Lovel 3

Frnancial assels at amortived cost
Investments 288y Ghy 2 83aam
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(nher finanaal assets IREE Bt o 5% B

12,109.05 - - 12,109.08




TEQ GREEN(H) POWER XXX PRIV AVTE LINITED ( Formerls known as Jakson Poner Private Limited)
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Notrs to financial siatements For the year euded 3t v

it sty e o1 INK Edb I ndess offiern e sanancds

Financml linkahties at amortised cost

Busrowainus 43 QX Ay - - TR IS

Lease hatulies b 7es g N B

Frade Pasabies 1882 - ajhag
45,831.62 - - 45.931.82

Thete have been i tranatess bevaeen T evel J and Level 2 dunng vear ended 31 Mageh 2i2e

In determuung Tor walue qwasiesens the mapact of poicnial chmate-related watters iudig lagslatton which mai affect the far value measurement of gssets amd hahabmes oyt
Fianuil statements ks Been considered For revalued offive propemes the compans onsiders the effect ol physical and nanstiion 1shy and whether mvestin wadd considar those
nshs i thew atuanon The conpati has assessed ahether 11y properties ate expused fo physical risks such ay oading and increanng wildfires. but belveves that this 1s currentdy
the case However the compansy hefieves i s, i some extent impacied by wansition vsks and mote speartically, inceasing requirements Nor enenrs etlivrerny of hutldings due to
uimatesrelaied Jewstanon and regulshous as well dx lenants inreasing demands for Jow -enussion buddings The company  thetefiure tahes inta sccouns neeessary upgrades requered o
ensury tigure comphance with thase requarements when nicasanng Gie (20 1 slue of imvestment propertics e revalued offive properties

33 Capual management policies and ohjectives
The piman, ohiectine of the ¢ cmpam & capiial manageriont 15 G maaimaze the value fia shargholders and 10 sapport 1t busness Hie Company maigte sty sapital sucnure and made
adisiments 23 0 Bight of Whanges 10 econosnt, wotdinets In arder e mantan on adpust the capial struciure the Company miay adist the amount of Jbudends pard 1o sburcholde
e capal to shateholdes casce aow <hates o self atsets 1@ redine debts The Company o na enposed to ey extemalls imposed capnal 1eguiremems The Company menitor
capral using geanmag rano which o ner debt Jisnded by tatal Capital plus net debt The Company inctades wathin et debt snierest beannyg loms and batowmes less cash snd bank
hatanes as detailed 10 ihe notes belos The Compans + capilal management 1y iended o wteate -shue T sfjats v b tavibiatng the meeting of Jis Jumg-tenn and dhonttedin
wale Ts vapoial structura vonsisiy of net debi onowimes 3o detatled in noles beloss 1 and Bl wjoin

The Net Geanne Ryt 37w ebd of the repoitine penod was s follons

As at 3ist March 2026 As at 31st March 2025

tpnss Debt B 4iSuR A
Cash sad Mathetable Sexunties T AKD WH S0kt 37
Net Deti {\) 39.229.80 37.858.03
Tota) Equity (B) © 778 3 N el ST
Net Geanne Rt 1 A By Jter 430
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Financial rish objective and policies
The company's pnapal nancal habdmes compise boviowenes fade and awther paables The mam papose of these financial Talilines 1 o fisance tie
vperatony projects The Compan s prneipal financial asscts inctude trade and other recenables cask and cash equrvatents that denve duecth Trom 11y o esstions

w Credii nskoand

In the ordimay course of business the Campany (s manis exposed 10 (shs sesulieng fomi interest rate N cments Hntsteat 12tc ah ) woblectivels teletied S mathet 1
Loquidits Rash The Conapaim s semor managernent oversees the nranagement of these 11ske

A Interest rate rusk:
Tierest take nish 0a the sk that the e s afu of Tutuee Gash Beans o 3 Snancial imatrument will BuaRaste Beesie of changes 0 market mtetest tates The Compats 4 evp
nsk of Whanzes 1 maikel intureat nates telates papanty w the Company ¢ tong-term Jebit oblizations with loating micrest rakes

Interest rate sensitivity:

Ihe following 1able demunstiates the sepsiin it 1o a reasonahle posable vhanye th invesest rates on financiat habilines e foating wietest tate bonowsiges m INK and U SD Inierew
fate sensiunaty has been Latiniated Ly Lisrowings with Qoating sate of 1eterest For borrowiims with fised fate of mterest senvitiumy disndosisze has bt heen made Wilk ol Lt
vanabley hebd venstant the vompan. > profit before s i dltected thivugh the smpact v tingnaad habties as folows

For the year ended

3151 March 2024 3151 Varch 2028
Increase decrease in Effecs on profit before  Incremse /decrense in Fflect un profit before
basu paints 1ax basis pein tax
INR oo faktiss C e sh (ST IR 2k s | s -1y (B 2l 420

Fhe avsumuy oy ement in basie pomts B the mrerest 10te sensits sty analy sis 15 based on the curtently phsers shie market ens i onment Phouch thee ts expusune om duoount +4 fnteres:
r3te DL ement v shown shine bt the semodny mumenies the toren currency (1S dollat) intetest rate evposure through desivatives aind INR tnterest rate exposuze theggl, re-
Hnanang

B Credit risk:
Credin aish seters 10 the tesk that o countespary wall detault o it conteacuad wbhigatins tewiling 1 e i T thie comipiaine The Coripan has adopted she paiiy of Ll dediing with

SEdtA i COURISFP RTINS 15 3 meaRa Of NUSigatng the psh of financiad losses thom detault. and generatly Jives not obtam am, collarerad o vthet security on trade secen atiles
Flie cares g amount of financiat assets revorded 1q the finain 1o} statemients wpraets the Lompany y mduanium expasure by credn

O Liguidity risk:
Mhe Company monttars s usk o shettage of funds usng cash flaw Leaasting models Theve madels conades the matnn of 11 franual wnesiitents commited funding &
prvected wanh ows tam operaums The Compans s obiective 15 e provide Ginancial resoures o meet 1y business ubteatives 3 bmely cost etlectine and tehable nanne and o
margze us capitaf structate A balamee beeween connmants of funding and fleobldy 1s munwined theouh the use v tanous bpes of borrontng

T wahie Hetbin imimuiigs dhe ey profile of the € pmpany's finanusal habilnes based on undiscounted cash flows

Upto 1 year 1yrear tn 5 vewrs Maore than § years Tutal
As al 31s1 March 2026
Financial liabilities a1 amortised cost
Trade Pavables v TN - - i
Bunowngt [l TR i MR RTH 27 13 e Inhg) 4l
Focase Lrabthses [ X uTY e i ¥ v
Otlser finanwial babilities [ - - BN
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Notesy to financial stasements For the year ended 315t 3
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As At st March 225
Financial liabilities a1 amortsed cost

Trade Pavables I - 41532
Bowy sartiy s ENLT AT T Ty e 411 S
Eease | rablites {22 %0 LY I ERTLaES] ER¢3 ICH
Other nanial habhites 148 54 . - Jie% 89

354506 13.204.35 30,117.58 4725749

Dretaify of dues to nsicro and small eaterprises as defined under the MEMED Act, 2006
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uleutilicain e D tosuse 1 espect te Micie and Smail Eatiprises as per MSMED Act 200 1oy 1l s

AS At 3Fst March 2016 As at 3151 Murch 2028
AT | heY RV
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MSMED
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To entrrrirses whiah

Muindbin i dpapeo b of e grsint s e presaded g
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Notes 1o financial stadements For the vear ended 31st March 2026

(Al amounts are in INR lakhs, unless stherwise stated)
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Additional regulatory information required by Schedule 111

{1) Devails of Benami Property held
No proceedings have been mitiated on o are pending against the company for holding benanm properts under the Benany Transactions tProhibition)

Act, T9RE {45 of [988%) and Rule» made thereunder

{ii} Borrowning secured against current ssels
The Compuny has torrowings from banks and financial snstiutions on the basis of securty of curment assets

tiii) Y #ful defaulter
The Compom has not been declared wilful defaulter by any hank or financial institution or government of any government authanty

(iv) Relationship with struck off companies

‘The Company has no ransactions with the companmies steuch off under Companies Act 2013 or Compamies Act 1930

(v} Compliance with number of layers of companics

The Company has not maide investment inam other company

(vi) Compliance with approved scheme(s) of arrangements

The Company has not entered imlo any scheme of arrangement which has an accounting unpact on cufrent of previous financial vear

(vii) 1 rilisation of berrowed funds and share premium

The Company has not advanced or feaned or invested funds 1o any other persontsy or enutytress. including forergn entiies tinteomedianies with the
understanding that the Intermediany shall

a direeth or mdarectly lend of invest 1in other persens or entiies wentified in any manner whatsaesver by or on hehalt of the Compam {[Htmate
Benehiciaues) or

b provide amy guarantee secuniiv or the Like v or on behall of the vtumate beneficianes

The Company has not receved am fund from any personest or eptivtes). incliding Foregn entities {Fonding Party § with the understanding (whiether
recorded i writing or otherwises that the Company shall

a Jreecths or indoecth lend or ins est i other persons or entities identitted i any manner whatseever by or on beholl of the Fumding Pary (0 linmate
Benciicuies)y or

b previde am guarantee. secunits of the ke on behalt ol the ulimate beneficrares

{viii) Undisclosed income

Thete 15 mv income surrendered or disclosed as income duning the current of previous year in the tax assessments under the Income “Tas Act, 19n1, that
has pot been recorded in the beoks of acemmt

{ix) Details of cry pto currency or virtual currency

The Company has not traded or mvested i enplo currency or virtual curreney dunng the current oF presious vear

(x1 Valuation of PP&E, intangible asset and investment propesty

The Company bas not revalued s propeny. plant and equipment or intangible assets or both duning the current of previous vear

(xi) Title deeds of immoyable properties not held in name of the company

The vompam does nol possess any immovable property . so the requirenient for tile decds 1s not relevant

(xii) Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are vet to be remstered with the Registrar of Companies beyond the statutory peniod

(xiii} Utilisation of borrowings as ailed from banks snd financial institutions

The Company has borrowangs frons banks und linancral institutions on the basis of securty of current assets

Rounding Off
The financial Dgures have been rounded off up o 2 decimal places in izhhs

Previous year figures
The previous year figures have been regroupediteclassified whereser necessan 1o correspond with the current year's classification disclosure

Significkot e ents wfter the reporting period
Phere were no stgmiicant adjusting ¢vents that aceurred subsequent 1o Lhe reporung year other than the events disclosed i the releyant notes

AsorMarch 31, 2026 _the Compam does rot have any unhedged foreign curreney exposure

Carporate Social Responsib
The company does not exveed the Tmts prescribed under section 135 of the Companies Act. 2013 m the current year Therefore. CSR 55 not applicable
wn the current vear
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Notes to financial stalements For the year ended 3¥st March 2026

(.M asounts are in INR fakhs, unless otherwise stated)

43

As per the requirenients of proviso v Rule 311y of the Companies (Accounts) Rutes 2024 sccounting software used by the Company should have a
feature of recording wndit raal of cach and every transaction The Company's T envizonment 1s adequately governed with General snformation
technology controls (GITUS) for finuncial reporting process and the Company has assessed al} of its 1 upplication that are relevant for mamtaining

books nf account

The Company hus waed avcounting sofiware during the pertod Apn} 1, 2025, 10 December 31, 2025 for mamntaimng 115 books of avcount for the vear
ended Mareh 31, 2026 which has o leature of recording audi trad (edit fog) faelay snd the andt trail feature at the apphication feve! has operated tor
the period Aprid 1. 2025, v December 31, 2023 for all releyant transactions reconded in the seitware  Furier. datahase of the aceounting software has
been maintatned by g thied party sutiware servce provider, for which imdepeadent auditor's Sy stem and Orgamsation Controls report cov eriny the audit
trand requirement was not avadable

The Compam mngrated 19 3 new aceounting software from January 1. 2026, which has the audit traif teature and the same has operated from January |
2026 throughout the lemaming peroad far all refes ant sransactions recorded m the software

The Company has presers ed the aud 1rath in accordanse with statutony record retention requirements for the acenuntng software that had an audit trail
tedit Jog) feawre that was enabled at the application fevel from fuby 2. 2024 upto March 31, 2025 und the idependent audior's System und
Orzanssation Contiols report covermg the preservation of audit trl at the dotabase fevel was not svadable The Compam had used sceounting
sobtware for which audit traif teature vas not enabiled upto Juls 1, 2024 af the applieation and database level

The uccompans ing notes are mtegral part of the fmaneial statements

As per vur attached report ol even date

For M A A K & Associates For and on behalt’ of the board of directors of

Chartered Accountants TEQ GREEN{JP) POWER XXXI PRIVATE LIMITED ¢
lirm registrat/on nimber 1330240 ormerly known as Jakson Power Private Limited)

A
/Y 7
./’.
Marmikl(s Shah ipal Singh Amit Kumar Tomar
Partner Aditional Direcuor Addmonat Divectin
MNe 133926 DIN 11352299 DIN 43314
Place Gurugram Iace Gurugram Place Gurugram

Date M 06, 2000 Bate May 0o, 2020 Date Moy 06, 2020
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