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Chartered Accountants

Independent Auditor’s Report

To The Members of
Teq Green Power XXIIl Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Teq Green Power XXIll Private
Limited(“the Company”), which comprises of Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flowsfor the year ended March 31, 2026, and
notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act)in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026,and its losses, changes in equity and its cash flowsfor the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial StatementsSection of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of thefinancial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and theCode of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of other
information.The Other information comprises the information included in the Board’s
Report,but does not include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained durmg the course of our audit or
otherwise appears to be materially misstated. : \
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Based on the work we have performed, if we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. ‘

Auditor’s Responsibilities for the Audit of theFinancial Statements

Our objectives are to obtain reasonable assurance about whether thefinancial statements
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
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of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial control system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’'s report. However, future events or conditions may cause
the entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of thefinancial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or
in aggregate makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among othermatters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

Opening balances have been considered based on the audited financial statements issued
by the predecessor auditor, NAVRATN & CO LLP, Chartered Accountants (Firm Registration
No. N500107), who expressed an unmodified opinion vide audit report dated April 21, 2025.

Our report is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-Section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:
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d)

)]

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records
except for the matters stated in the paragraph h (vi) below on reporting under Rule

11(g).

The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are inagreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Account) Rules, 2014.

On the basis of the written representation received from the directors as on March
31, 2026 taken on records by the Board of Directors, none of the directors are
disqualified as on March 31, 2026 from being appointed as a Directors in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure “B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, during the period, the Company
has not paid any remuneration to its directors.

With respect to the matters to be included in the Auditor’s report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, the modification
relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph (b) above on reporting under Section 143(3)(b) and
paragraph vi below on reporting under Rule 11(g), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position— Refer Note. 13 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
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Vi.

or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representation under sub clause (i) and (i) of Rule
11(e) of The Companies (Audit and Auditors) Rules, 2014, as provided under (a)
and (b) above, contains any material misstatement. Refer note 22 (vii) to the
financial statements.

The Company has not declared or paid dividend for the year ended March 31,
2026.Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors)
Rules, 2014 is not applicable.

Based on our examination which included test checks, the Company has used an
accounting software during the period April 1, 2025, to December 31, 2025, for
maintaining its books of account for the year ended March 31, 2025 which has a
feature of recording audit trail (edit log) facility and the audit trail feature at the
application level has operated for the period April 1, 2025, to December 31, 2025 for
all relevant transactions recorded in the software. However, in the absence of an
independent auditor’s System and Organisation Controls report covering the audit
trail requirement, at the database level, we are unable to comment whether audit trail
feature at the database of the said software was enabled and operated for the period
April 1, 2025, to December 31, 2025 for all relevant transactions recorded in the
software and whether there were any instances of the audit trail feature been
tampered with.

The Company migrated to a new accounting software from January 1, 2026, which
has the audit trail feature and the same has operated from January 1, 2026,
throughout the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with, in respect of the accounting software for the
period for which the audit trail feature was operating.
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Additionally, the audit trail that was enabled and operated for the year ended March
31, 2025 at the application level has been preserved by the Company as per the
statutory requirements for record retention. However, in the absence of the
independent auditor’s System and Organisation Controls report covering the audit
trail requirement at the database level, we are unable to comment whether the audit
trail has been preserved by the Company as per the statutory requirements for
record retention for the year ended March 31, 2025. Refer note 26 to the financial
statements.

ForLODHA&CO LLP

Chartered Accountants
Firm registration No. — 301051
E/E300284

/Kﬂ \
N. ishoré Bafna
Place: Mumbai Partner

Date: May 06, 2026 Membership No. 07642
UDIN:26007642KTCDBK1390
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Teq Green Power XXIIl Private Limitedfor the
year ended March 31, 2026:

On the basis of our examination of the books and records of the Company carried out in
accordance with the auditing standards generally accepted in India and according to the
information and explanations given to us, we state that:

i) a) The Company does not have any Property, plant and equipment and intangible
assets and accordingly, reporting requirements of Clause 3(i)(a), (b), (c) & (d) of
the Order are not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our
examination of the books and records of the Company, neither any proceedings
have been initiated during the period nor are pending as at March 31, 2026 for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and Rules made thereunder and hence, reporting under
Clause 3(i)(e) of the Order is not applicable to the Company.

ii) a) The Company does not hold any inventory and accordingly, reporting requirements
of clause 3(ii)(a) of the Order are not applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, at any points of time during the period, from banks or financial
institutions on the basis of security of current assets accordingly, reporting
requirements of clause 3(ii)(b) of the Order are not applicable to the Company.

iii)  According to the information and explanations given to us and on the basis of our
examination of the books and records, the Company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or other
parties. Accordingly, the reporting requirements of clause 3(iii) of the Order are not
applicable to the Company.

iv) According to the information and explanations given to us and on the basis of our
examination of the books and records, the Company has not granted any loans or given
any guarantees or provided any securities or made any investments to/in the parties
covered under Section 185 and Section 186 of the Act accordingly, reporting
requirements of clause 3(iv) of the Order are not applicable to the Company.

v)  According to the information and explanations given to us and on the basis of our
examination of the books and records, no deposits within the meaning of directives
issued by RBI (Reserve Bank of India) and Sections 73 to 76 or any other relevant
provisions of the Act and Rules framed thereunder have been accepted by the
Company. Accordingly, reporting requirements of clause 3(v) of the Order are not
applicable to the Company.

vi)  According to the information and explanations given to us and on the basis of our
examination of the books and records, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Act, in respect of the services
rendered by the Company. Accordingly, reporting requirements of clause 3(vi) of the
Order are not applicable to the Company.

Page 7 of 12



LODHA
&COur

vi) a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is regular in depositing undisputed
statutory dues including Goods and Services tax, provident fund, employees’ state
insurance, income tax, sales tax, custom duty, duty of excise, value added tax, cess
and other statutory dues during the period with the appropriate authorities. No
undisputed amounts payable in respect of the aforesaid statutory dues were
outstanding as at March 31,2026 for a period of more than six months from the date
they became payable.

b) According to the information and explanations given to us, there are no statutory
dues mentioned in clause 3 (vii) (a) which have been not deposited on account of
any dispute.

viii) According to the information and explanations given to us and on the basis of our
examination of the books and records, there were no transactions relating previously
unrecorded income that have been surrendered or disclosed as income during the
period in the tax assessments under the Income Tax Act, 1961.

ix) a) According to the information and explanations given to us and on the basis of our
examination of the books and records, the Company has not taken any loan or other
borrowings from any lender during the period and accordingly, reporting
requirements of clause 3(ix)(a) of the Order are not applicable to the Company.

b) The Company has not been declared as wilful defaulter by any bank or financial
institution or government or any government authority.

c) According to the information and explanations given to us and on the basis of our
examination of the books and records, the Company has not taken any term loan
during the year and there are no outstanding term loans at the beginning of the year
and accordingly, reporting requirements of clause 3(ix)(c) of the Order are not
applicable to the Company.

d) According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not raised any funds
on a short-term basis and accordingly, reporting requirements of clause 3(ix)(d) of
the Order are not applicable to the Company.

e) The Company does not have any subsidiary, associate or joint venture and hence,
reporting under Clause 3(ix)(e) and (f) of the Order is not applicable to the Company.

x) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the period and accordingly, reporting requirements
of clause 3(x) of the Order are not applicable to the Company.

xi) a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing standards in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the Company or on the Company by its
officers or employees, noticed or reported during the period, nor have we been
informed of such case by the management.

b) Since no fraud by the Company or any fraud on the Company has been noticed or
reported during the period and hence reporting under Clause 3 (xi)(b) is not
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applicable to the Company.

c) Provisions of whistle blower complaints are not applicable to the Company and
hence, reporting under Clause 3(xi)(c) of the Order is not applicable to the
Company.

xii) The Company is not a Nidhi Company and hence, reporting under clause 3(xii) of the
Order is not applicable.

xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable, and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards. Refer Note 16 to the financial statements.

xiv) Being an unlisted public limited company, having turnover less than rupees two hundred
crore, paid up share capital less than rupees fifty crore, outstanding deposit less than
rupees twenty five crore and having borrowings from banks or public financial
institutions less than rupees one hundred crore at any point of time during the
immediately preceding financial year, provision of Section 138 of the Act relating to
appointment of internal auditor is not applicable.Accordingly, reporting under clause
3(xiv)(a) and 3(xiv)(b) of the Order is not applicable to the Company.

xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non- cash transactions
with directors or persons connected with them as per the provisions of Section 192 of the
Act. Accordingly, reporting requirements under clause 3(xv) of the Order are not
applicable to the Company.

xvi)  a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities which require a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d) There is one registered Core Investment Company (CIC) and four unregistered CICs
forming part of the Group.

xvii) The Company has incurred cash losses of INR238.03thousands during the current
financial year and INR 288.13thousands in the immediately preceding financial year.

xviii) There has been resignation of the statutory auditors during the year and there are no
issues, objections or concerns raised by the outgoing auditors.

xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
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of the audit report that Company is not capable of meeting its liabilities existing as at the
date of the balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet, will get
discharged by the Company as and when they fall due.

xx) In our opinion and according to the information and explanations given to us, the
Company is not required to spent any amount towards CSR under Section 135 of the
Act for the year. Hence, reporting under Clause 3(xx) of the Order is not applicable to
the Company.

ForLODHA &CO LLP

Chartered Accountants
Firm registration No. — 301051
E/E300284

Ay

N. Kishore Ba‘fna

Place: Mumbai Partner
Date: May 06, 2026 Membership No. 07642
UDIN:
T
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Teq Green Power XXllIl Private Limitedfor the
year ended March 31, 2026:

We have audited the internal financial controls over financial reporting of Teq Green Power
XXill Private Limited(“the Company”) as of March 31, 2026in conjunction with our audit of
the financial statements of the Company for the for the year ended March 31, 2026.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAIl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
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dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statementsin
accordance with generally accepted accounting principles, and that receipts and
expenditures of the entity are being made only in accordance with authorisations of
management and directors of the Company and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has broadly, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

ForLODHA &CO LLP

Chartered Accountants
Firm registration No.— 301051
E/E300284

.

N. Kishore Bafha

Place: Mumbai Partner
Date: May 06, 2026 Membership No. 07642
UDIN:26007642KTCDBK1390
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TEQ GREEN POWER XXIII PRIVATE LIMITED
CIN : U35105DL2024FTC427066

BALANCE SHEET

as at 31st March 2026

(Al amounts in INR Thousands, unless stated otherwise)

Particulars Notes As at 31st March 2026 As at 31st March 2025
Assets
Current assets
Financial assets
(i) Cash and cash equivalents 4 1,090.75 1,372.37
(i) Other financials assets 3 4.29 -
Total current assets 1.095.04 1,372.37
Total assets 1,095.04 1,372.37
Equity and liabilities
Equity
Equity share capital 1,500.00 1,500.00
Other equity (537.66) (299.63)
Total equity 962.34 1,200.37
Liabilities
Current liabilities
Financial liabilities
(1) Trade payables
total outstanding dues of micro enterprises and small enterprises 8 - 67.50
total outstanding dues of creditors other than micro enterprises and p
small enterprises 12150 87.30
Other current liabilities 9 11.20 17.20
Total current liabilities 132.70 172.00
Total equity & liabilities 1.095.04 1,372.37
2

Summary of material accounting policies
The accompanying notes are integral part of the financial statements

As per our attached report of even date

For Lodha & Co LLP

Chartered Accountants

Firm registration number : 301051E/E300284

Partner
M No. 007642

Place : Mumbai
Date : May 06, 2026

/."‘-\ x\'S_/" g

7
Ashok Pundalik Shintre
Director

DIN : 10133558

Place : Pune
Date : May 06, 2026

For and on behalf of the board of directors of
TEQ GREEN POWER XXIII PRIVATE LIMITED

/%»9@

Yogesh Tukaram Pawar
Director
DIN: 11383303

Place : Pune
Date : May 06, 2026




TEQ GREEN POWER XXIII PRIVATE LIMITED
CIN : U35105DL2024FTC427066

STATEMENT OF PROFIT AND LOSS

For the year ended 31st March 2026

(All amounts in INR Thousands, unless stated otherwise)

. ' For the year ended 31st For the period from 20th
Particulars Notes M;irch 2026 February 2024 to 31st
B March 2025

Income
Revenue from operations - .
Other income . -

Total income - -
Expenses

Finance costs 10 - 12.88
Other expenses 11 238.03 275.25
Total expenses 238.03 288.13
Loss before tax for the year/period (238.03) (288.13)

Tax Expenses

Current tax - -
Deferred tax 7 = <
Total tax expense - -

Loss after tax for the year/period (238.03) (288.13)

Total comprehensive loss for the year/period (238.03) (288.13)

Earning per share (EPS)

Basic eamings per share of INR 10 each 12 (1.59) (1.92)
Diluted eamings per share of INR 10 each 12 (1.59) (1.92)
Summary of material accounting policies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date
For Lodha & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants TEQ GREEN POWER XXIII PRIVATE LIMITED

Firm registration number : 301051E/E300284

P

Ashok Pundalik Shintre Yogesh Tukaram Pawar
Director Director

M No. 007642 DIN : 10133558 DIN: 11383303

Place : Mumbai Place : Pune Place : Pune

Date : May 06, 2026 Date : May 06, 2026 Date : May 06, 2026
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TEQ GREEN POWER XXIII PRIVATE LIMITED
CIN : U35105DL2024FTC427066

STATEMENT OF CASH FLOW

For the year ended 31st March 2026

(All amonnts in INR Thousands. unless stated otherwise)

Particulars

For the year ended 31st
March 2026

For the period from 20th
February 2024 to 31st
March 2025

Cash flow from operating activities

Loss before tax

Adjustment For :

Finance cost

Operating loss before working capital changes

Changes in working capital:

Decrease / (Increase) in current financial assets
(Decrease) / Increase in trade payables
(Decrease) / Increase in other current liabilities
Cash flows used in operations

Net income tax (paid) / refunds

Net cash flows used in operating activities (A)

Cash flow from investing activities
Net cash flows generated from / (used in) investing activities (B)

Cash flow from financing activities

Proceeds from issue of share capital

Payment transaction cost on issuance of equity share capital
Interest paid

Net cash flows generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash & cash equivalents at the beginning of ycar/period

Cash & cash equivalents at the ending of year/period
Components of cash and cash equivalents

Balances with banks

In current accounts

Cash and cash equivalents at year/period end (refer note 4)

Notes :

(238.03) (288.13)
- 12.88
(238.03) (275.25)
(4.29) .
(33.30) 154.80
(6.00) 17.20
(281.62) (103.25)
(281.62) (103.25)
- 1,500.00
(11.50)
< (12.88)
- 1.475.62
(281.62) 1,372.37
1.372.37 )
1.000.75 1.372.37
1,090.75 1.372.37
1.090.75 1,372.37

1) The Statement of Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) on " Statement of Cash

Flows" referred to Section 133 of Companies Act 2013.

Summary of material accounting policies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date

For Lodha & Co LLP

Chartered Accountants

Firm registration number : 30 (051 E/E300284

N. Kishiire Bafna
Partner
M No. 007642

Place : Mumbai
Date : May 06, 2026

For and on behalf of the Board of Directors of
TEQ GREEN POWER XXIII PRIVATE LIMITED

/
Ashuok Pundalik Shintre
Director

DIN : 10133558

Place : Pune
Date : May 06, 2026

et

Yogesh Tukaram Pawar
Director
DIN: 11383303

Place : Pune
Date : May 06, 2026

*



TEQ GREEN POWER XXIIT PRIVATE LIMITED
CIN : U35105DL2024FTC427066

STATEMENTS OF CHANGES IN EQUITY

For the year ended 3 1st March 2026

(Al amounts in INR Thousands, unless stated otherwise)

Particulars Sh:fre Accumulated losses Total equity
capital

As at 1 April 2025 1,500.00 (299.63) 1,200.37

Loss for the year - (238.03) (238.03)

At 31st March 2026 1,500 (537.66) 962.34

. Share .

Particulars . Accumulated losses Total equity
capital

Balance at the incorporation of company - - -

Issue during the period 1,500.00 - 1,500.00

Loss for the period - (288.13) (288.13)

Share issue expenses pertaining to issue of equity

shares (Note 6) - (11.50) (11.50)

At 31st March 2025 1,500.00 (299.63) 1,200.37

Summary of material accounting policies 2

The accompanying notes are integral part of the financial statements

As per our attached report of even date
For Lodha & Co LLP For and on behalf of the Board of Directors of

Chartered Accountants TEQ GREEN POWER XXIII PRIVATE LIMITED
Firm registration number : 301051E/E300284

N. Kishore Bafnf Ashok Pundalik Shintre  Yogesh Tukaram Pawar
Partner Director Director

M No. 007642 DIN : 10133558 DIN: 11383303

Place : Mumbai Place : Pune Place : Pune

Date : May 06, 2026 Date : May 06, 2026 Date : May 06, 2026

(| { MUMBAI-01 ,)




TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(All amounts are in Indian rupees in thousands, unless othervive stated)

1.

9

21

2.2

™~

24

Corporate information

Teq Green Power XXII Private Limited (‘the Company') is a Private limited company incorporated and domiciled in India and has its
registered office al 208, Square One Mall. 2nd Floor District Centre. Suket (South Delhi), South Delht, New Delhi. Delhi. India, 110017 The
Company was incorporated on 20 February 2024 as a private limited company in India. The Company is a wholly owned subsidiary of 02
Power SG Pre. Lid

The principal activity of the company is in the business of carrying out gencration of power through non-conventional and renewable energy
sources

The financial statements were approved by the board of directors on May 06, 2026

Summary of material accounting policies

Basis of preparation and presentation

The financial statements for the year ended 31 March 2026 have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Compantes (Indian Accounting Standards) Rules, 2015 (as amended [rom time to time) and presentation requirements of
Division 11 of Schedule LI to the Companies Act, 2013, (Ind AS compliant Schedule 111). as applicable.

Thesc financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair
values :
i) Financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments, note 15)

The Company has prepared the financial statements on the basis that it will continuc to operatc as a going concern. The Directors consider that
there are no material uncertainties that may cast significant doubt over this assumption. They have formed a judgement that there is a
reasonable expectation that the company has adequate resources to continue in operational existence for the foresecable future, and not less
than 12 months from the end of the reporting period.

The financial statements have been prepared and presented in INR, which is the Company’s functional currency All financial information
presented in INR has been rounded to the nearest thousands unless, when otherwise indicated

The financial figures have been rounded off up o 2 decimal places

Adoption of new and amended standards

The company has adopted all relevant. new and revised financial reporting standards cffective for annual financial period beginning on or after
01 Apnil 2025

Use ol estimates and judgments

The preparation of Financial Statements i conformity with Ind AS requires munagement to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amount of asscts. liabilitics. income. cxpenses and disclosures of contingent asscts
and liabilites at the date of these Financial Statements and the reporied amount of revenues and expenses for the period presented. Actual
results may differ from the estimates

Estimates and underlying assumptions arc reviewced at cach balance sheet date: Revisions to accounting estimates are recognized in the period
mwhich the estimates are revised and future periods affected

In particular. information about significant areas of estimation uncertainty and critical judgements in applying accounting policies that have the
most significant effeet on the amounts recognized in the Financial Statenients are included

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current  non-current classitication

An assct is treated as current when it is:

» Expected to be realized or intended to be sold or consurned in normal operating cycle

* Held primarily for the purpose of trading

= Expected to be realized within twelve months after the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelv e months after the reporting period
All other assets are clussified as non-current

A liability is current when:

+ ltis expected to be settled in normal operating cycle

» lt1s held primarily for the purpose of trading

* [t is due to be settled within twelve months after the reporting period, or

* There 1s no unconditional right to defer the settlement of the habihity for at least twelve month  after (he reporting period

The Compuny classifies all other liabilities as non-current
Deferred tax assets and liabilitics are classified as non-current assets and liabilitics.

The operating cycle is the time berween the acquisition of assets for processing and their realization in cash and cash equivalents The
Company has identified twelve months as its operating cycle for classification of their current asscts and liabilitics

For the purpose of fair value disclosures, the Company hus determined classes of assets and labilities on the basis of the nature, characteristics
and risks of the assct or liability and the level of the fair value hicrarchy as explaincd above

d Acgl




TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(Al amoionts are in Indian rupees in thousands, unless otherwise stated)

23

2.6

2.7

Operating cycle
The Company has determined its operating cycle as 12 months for the pupose of classification of s asscts and habilitics as current and non-
current

Fair value measurement
Fair value is the price thal would be received to sell an asset or paid to transfer a liability in an ordetly transaction between market participants

at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place cither:

« In the principal market for the asset or liability. or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming thar market participants act in their ecconomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
assct in its highest and best use or by selling it to another market participant that would use the assct in its highest and best use

The Company uscs valuation techniques that are appropriate in the circumstances and for which sufficient data arc available to measure fair
value, maximizing the usc of relevant observable inputs and minimizing the use of unobservable inputs.

All asscts and liabilitics for which fair valuc is mcasured or disclosed in the financial statements arc catcgorised within the fair value hicrarchy.
described as follows, based on the lowcest level input that is significant to the fair value measurement as a wholc:

* Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurcment is dircetly or indircetly
observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial slatements on a recurring basis, the Company management determines whether
ransfers have occurred between levels in the hicrarchy by re-assessing categorisation (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period. The Company management determines the policies and procedures for
recurring and non-recurring fair value measurement. Involvement of external valuers is decided upon annually by Company management

The management decodes after discussion with external valuers about valuation technique and inputs (o usc for each case. At cach reporting
date. the Company’s manragement analyses the moyements in the values of assets and liabilities which are requited to be re-measured or re-
assessed as per the Company’s accountmyg policies. For this analysis. the Company verifies the major inputs applied w the latest valuation by
agreeing the iformation in the valuation computation to contracts and other relevant documems The Company management. in conjunction
with the Company’s external valuers. also compares the change in the fair value of each asset and liability with relevant external sources to
determine whether the change is ceasonable

For the purposc of fair value disclosures, the Company has determined classes of asscts and liabilitics on the basis of the nature. characteristics
and risks ol the asset or liability and the level of (he fair value hierarchy as explained above

Taxes

Income tax expense comprises of current lax and deferred lax Current and deferred lax are recognized in the Statement of Profil and
Loss. except when they relate to iters that are recognized in other comprehensive income or directly in equity, in which case. the current
and deferred tax are also recognized in other comprehensive income or direetly in cquity respectively.

a Current income tax
Current tax is based on taxable profit for the year. Taxable profit differs from profit before tx as reported in the Statement of Profit and
Loss because af items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible
The Company’s current lax is calculaled using tax rates that have been enacled or subslantively enacted by the end of the reporting
period

b Deferred tax
Deferred (ax is recopnized on temporary differences between the carrying amounts of assets and liabilities in the financial stalements and
the corresponding tax bases used in the computation of taxable profit
Defened tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credit and unused tax losses,
to the extent that it is probable that taxable profit will available against which the deductible temporary differenees. and the carry forward
of unused tax credits and unused tax losses can be utilised

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probuble that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred
tax assects arc reassessed at the end of cach reporting period and are recognised to the cxtent that it has become probable that future
taxable protit will allow the deferred tax assct to be recovered

Deferred tax assets and liability are measured at the tax that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the end of each reporting period




TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(All amounts are in Indian rupees in thonsands, unless othervise stated)

2.8 Property, plant and equipment
An item is recognized as an asset, if and only if. it is probable that the future economic benefits associated with the item will flow to the

Company and its cost can be measured reliably

Recognitions

Initial measurement

Property. Plant and Equipment (*PPE’) 15 stated at cost, net of accumulated impairment loss, if any Property, Plant and Equipment
(*PPE") except freehold land is stated at historical cost. net ol uccumulated depreciation and accumulated impairment losses. 1f any. Cost
comprises the purchase price net of refundable taxes and any auributable cost of bringing the assct to its working condition for its
intended use. if the recognition crileria are mel

Subscquent cxpenditure is capitalised only when it increases the future cconomic benefits for its intended use from the existing assets
beyond its previously assessed standard of performance. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they arc incurred.

Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred
The present valuc of the expected cost for the decommissioning of an asset afier its usc is included in the cost of the respective asset if the
recognition criteria for a provision are met. Refer to note [[ regarding significant accounting judgements, estimates and assumptions and
provisions for further information about the recorded decommissioning provision

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are
capitalised and depreciated over the useful life of the principal item of the relevant assets

Depreciation, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment so as to expense the cost less residual values over their estimated useful lives
The cstimated uscful lives. residual values and depreciation method are reviewed at the end of cach reporting period. with the cffect of
any changes in estimate accounted for on a prospective basis taking into account commercial and technological obsolescence as well as
normal wear and tear. Depreciation is caleulated on a straight-line basis over the estimated useful lives of the assets as follows:

Category Useful Life

Plant and equipment (solar projects) 30 vears

Bascd on an external techinical assessment. the management believes that the useful lives as given above and residual value of 0% - 5%
best represents the period over which management expects (o use us assets und its residual value.

The residual value of all fully deprecrated assets s retained at Re. | - each to dentify the assets n the Property, Plant and Equipment
Register,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed ai each (inancial year end
and adjusted prospectively, if appropriate

Derecognition

The carrying value of an wem of’ property. plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Gains and losscs arising from derecognition of property, plant and cquipment arc measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss
when the asset is derecognised.

2.9 Borrowing costs

2,10

Borrowing cosls directly attributable to the acquis

ition, consiruction or production of an asset thal necessarily takes a substantial period of Lime

to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds
Borrowing cost also includes exchange dilTerences o the extenl regarded as an adjustment 1o the borrowing costs

Forcign currencies
The financial statements are presented in INR (Indian Rupees), which is also the functional and presentation currency of the company

a

Transactions and balances

Transactions in toreign currencies are initially recorded by the Company at functional currency spot rates at the date the transaction first
qualifies for recognition. However, for practical reasons. the Company uses average rate if the average approximates the actual rate at the
date of the transaction

Monctary asscts and liabilitics denominated in foreign currencies arc translated at the functional currency spot rates of exchange at the
reporting date

Exchange differences arising on settlement or translation of monetary irems are recognised 1n profit or loss

Non-monelary items that are measured in lerms of historical cosl in a foreign currency are (ranslated using the exchange rates at the dates
of the initial ransactions. Non-monetary items measured at fair value in a foreign currency are (ranslared using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair valuc is treated in
line with the recognition of the gain or loss on the change in fair value of the ilem (i e., translalion dilferences on items whose fair value
gain or loss is recognised in OCI or profit or loss are also recognised in OCI or protit or loss. respectively).

The Company does not have any foreign currency exposure ds al the balance sheet date




TEQ GREEN POWER XXHI PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Nates to Financial Statement for the year ended 31st March 2026
(AN amounts are in Tndicn rupees in thousands, unless otherwise stated)

2.1 Provisions
Provisions arc recognised when the Company has a present obligation (legal or constructive) as a result of a past cvent. it is probable that
an autflow of resources embodying economic benefits will be required to settle the ohligation and a reliable estimate can be made of the
amaunt of the obligation

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. 1£1t is no longer probable
that an outflow of cconomic resources will be required to settle the obligation. provision is reversed If the cffect of the time value of
money is material. provisions are discounted using a current pre-tax rate that reflects. when appropriate. the risks specific to the liability
When discounting is used, the increase in provision due to the passage of time is recognised as a finance cost

2.12 Contingencies
A contingent liabtlity 1s:
a. A possiblc obligation that ariscs from past events and whose existence will be confirmed only by occurrence and non occurrence of one
and more uncertain future events not wholly within the control of the company; or
b. A present obligation that arises from past events but is not recognised because:
i) Itis nol probable that an outflow of resources embodying economic benefits will be required (o setle the obligation; or
ii) The amount of obligation cannot be measured with sufficient reliability.

Contingent assets are dislcosed in the financial statement of the company by way of notes to account when an inflow of economic benefit
is probable.

Conlingent liability is disclosed in the financial stalement of the company by way of noles to account. unless the possibility of an outflow
ot resources embodying economic benetit is remote

2.13 Financial instruments (including impairment)
a Financial assets

Tnitial recognition and measurement

Financial assets are recognised when an entity becomes a party ro the contractual provisions of the instruments Financial asseis are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issuc of financial asscts (other than
financial assets at fair value through profit or loss) are added to the fair value of the financial assets on wtial recognition. Transaction
costs directly atributable to the acquisition of financial asscts at fair value through profit or loss (FVTPL) arc recognised immediately in
the Statement of Profit and Loss

Lrement

Subsequent mei
All recogmised financial assets are subsequently measured n thewr entirery at either amortised cost or fair value. depending on the
classification of the financial assets

Financial asscts that arc held wuthin a business model whose objective 1s to hold assets in order to collect comractal cash flows: and the
conwractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding are subsequently measured at amortised cost (except for financial assets that are designated as at FVTPL on
initial recognition)

Financial assets that are held within a business model whose objective is achieved both by collecting conlractual cash flows and selling
financial assets; and the contractual terms of the instrumient give rise on specified dates to cash flows that are solely payments of principal
and interest on the pruncipal amount oulstanding are subsequently measured at fair vaiue through other comprehensive income {except
for (inancial ussets that are designated as al FVTPL on initial recognition)

All other financial assets are subscquently measured at fair vatue

The effective interest method is a method of calculating the amortised cost of a financiat asset and of allocating interest income over the
relevant pertod The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset, or, where appropriate, a shorter period, to the net carrying amount on initial recognition, Income is recognised on an
effective interest basis for financial assets other than those financial assets classificd as at FVTPL, Interest income is recognised in the
Statement of Profit and Loss and is included in the “Other income”

Dhe-rec 1on

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the assct to another party. On derecognition of a financial asset
in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and receivable is recognised
in the Statement of Profit and Loss,

The Company assesses at cach Balance Sheet date whether a financial asset or a company of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognises credit loss allowance at lifetime
expected credit loss model for trade receivables

b Financial liabilities
Initial recogmition and measurement
Financial liabilitics arc recognised when an entity becomes a party to the contractual provisions of the instruments, Financial labilities are
initially measured at faic value. Transaction costs that are directly attributable to the acquisition or issue of financial liabilities (other than
financial liabilities at FVTPL) are deducted from the fair value of the firancial labilities on inmal recognition. Transaction costs directly
auributable to the acquisition of financial liabilities at FVTPL arc recognised immediately in the Statement of Profit and Loss.

Subsegue SUrenent

All financial ligbilities are subsequently measured at amortised cost using the effective interest method or at FVTPL, Financial liubilities
are classificd as at FVTPL when the financial liability is held for wading or it is designated as at FVTPL

The carrying amounts of finuncial liabilities that are subsequently measured al amortised cost are detenmined based on the effeclive
interest method The effective interest method is a method of calculating the amortised cost of a financial liability and ot allocating
interest expensc over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
through the expected hife of the financial hability. or (where approptiate) a shotter penod, (o the net cartying amount on initial
recognution. Interest expense that is not capitalised as part of costs of an asset 15 included in the 'Finance costs'
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2.14

2,15

2,16

2.19

Non-refundable fees and related direct costs associated with the origination of borrowings are deferred and netted against borrowings and
recognised using cffective interest rate method

Derecagnition

The Company derecognises financial liabilities when. and only when. the Company’s obligations are discharged. cancetled or have
expired. The difference berween the canying amount of the financial liability derecagnised and the consideration paid and payable is
recognised in the Statement of Profit and Loss

The Company’s financial liabilities comprise of bortowings. wade payables. payable for capital goods. retention money and ather
payables. Thesc liabilitics are measured subscquently at amortised cost

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity shareholder of the Company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an cquity share to the extent that they are emtitled to participate in dividends relative to a fully paid equity
share during the reporting period. The weighled average number of equity shares owstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the parent
company and the weighted average number of shares outstanding during the period arc adjusted for the cffects of all dilutive potential cquity
shares

Cash and cash equivalents

Cash and cash cquivalent in the balance sheet comprise cash at banks and on hand and short-terim deposits with an original maturity of three
months or less, which are subject (o an insignificant risk of changes in value

For the purposc of the statement of cash flows. cash and cash cquivalents consist of cash and short-term deposits, as defined above. net of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management

Equity Share Capital
Incremental cost directly attributable to the 1ssue of equity share are recognised as a deduction from equity. Income tax relating to transaction
costs of an equily transaction is accounted for in accordance with IND AS {2

Rounding Off
All amount disclosed in the financial statements and notes have been rounded off to the nearest thousands with two decimals as per the
requirement of Sehedule (L unless otherwise stated

Recent accounting pronouncements:

The Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments fo the existing standards under the Companics (Indian
Accounting Standards) Rules. from time to time. In August 2025, MCA notitied the following amendments to:

Ind AS 1 - Breach of a material covenan:: Amendment issued to remove the carve-out allowing classification of loans as non-current on
breach of covenants when lender agrees afier reporling date Lo and before approval of financial statements Lo not demand payment effective
from 1 April 2026

Ind AS 7 Statement of Cash Flows and Ind AS 107 - Financial Instrumenis; The amendment requires enhanced disclosure requitements for
supplier finance arrungements have been introduced (o improve transparency about cash flows and liabilities

Ind AS 12 - Income Taxes: The amendment incorporates a temporary mandatory relicf from accounting for deferred taxes arises from
legislation implementing Pillar Two legislation and Pillar Two income taxes

Ind AS 21 — The Effects of Changes n Foreign Exchange Rates: The Amendment addressing situations where currencies are not exchangeable
have been notified

The Company has reviewed the above umendments and based on its evaluation, has determined that these amendments do not have any
matcrial impact on the financial statements of the Company

Standard issued but not yet effective:

Ind AS 18 — Prescntation and Disclosure in Financial Statements:

The Institute of Chartered Accountants of India (“[CAI") has issucd an Exposure Draft on Ind AS 118 - Prescntation and Disclosure in
Financial Statements, which is intended to replace Ind AS | — Presentation of Financial Statements. Ind AS 118 aims to mtroduce a new
structure for the statement of profit and loss. enhanced aggregation and disaggregation requirements and improved disclosures (o provide more
relevant information about an entity's financial performance

The standard has not yet been notified by the Ministry of Corporate Affairs (“MCA™) and. accordingly. is not effective for the year ended 31
March 2026 The Company will evaluate the impact of Ind AS 18 on its financial statements once the standard is notified and becomes
effective
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3 Financial assets

Particulars

As at 31st March 2026

As at 31st March 2025

Unsecured, considered good
Financial assets at amortised cost
Other financial assets

Total

F'S

Cash and cash equivalents

Non Current Current

Non Current Current

- 4.29

- 4.29

Particulars

As at 31st March 2026  As at 31st March 2025

Balances with banks

w

- o1l current accounts 1.090.75 1,372 37
Total 1,090.75 137237
Equity share capital

Autharised share capital

(Equity shares of INR 10 each)

Particulars No. of shares Amount
At the beginning of incorporation - At 20th February 2024 1,50.000,00 1,500.00
Increase/ Decrease during the period = =
As at 31st March 2025 1,50,000.00 1,500.00
Increase/ Decrease during the year E B
As at 31st March 2026 1,50,000.00 1,500.00
Issued share capital

Equity shares of INR 10 vach issued, subscribed and fully paid

Particulars No. of shares Amount
At the beginning of incorporation - At 20th February 2024 1.50.000.00 1.500.00
Increase’ Decrease during the perivd = =
As at 31st March 2025 1,50,000.00 1,500.00
Increase/ Decrease during the vear . =
As at 31st March 2026 1.50.000.00 1.500.00

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares

Particulars

As at 31st March 2026

As at 31st March 2025

Number Amount Number Amount
At the beginning of the year 1.50.000 00 1.500.00 = -
At the beginning of Incorporation 1.50.000.00 1,500.00
Issued during the year - s - <
Outstanding at the end of the year 1.50.000.00 1.500.00 1.50.000.00 1.500.00

(b) Terms/ rights attached to shares
Equity shares

The Company has onc class of equity shares having a par value of INR 10 per share Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive remaining assets of the Company, afier distribution of all preferential amounts The distribution will be proportion to the

number of equity shares held by the sharcholders,

(€} Details of shures leld by holding company

Particulars

As at 31st March 2026

As at 31st March 2025

Name of the shareholder

02 Power SG Pte. Lid (along wirh its nominees)

(d) Details of shareholders holding more than 5% shares in the company

Number Amount Number Amount
1.30.000.00 130000 1.50.000.00 1,500,000
1.30.000.00 1.500.00 1L50,000.00 1.500.00

Particulars

As at 31st March 2026

As at 31st March 2025

Name of the shareholder

02 Power SG Pte. Lid. (along with its nominees)

Number % holding Number % holding
1.50.000 00 100.00% 1.50,000.00 100.00¢,
1.50,000.00 100 % 1,50,000.00 100.00%

As per records of the company. including its register of sharcholders members and other declaranons received from sharcholders reearding beneficial interest. the above sharcholding

represents both legal and beneficial ownerships of shares
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TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(All amounts in INR Thousands, unless stated otherwise)

(e) Details of shares held by the promaoters:
Shares held by promoters as at 31st March 2026

No. of shares at No. of shares at

Issued during % Change during the

Particulars Promoter name  the heginning of the end of the % of Total Shares
the year year
the ycar - year N
02 Power SG Pte
Equity shares of INR 10 cach fully paid Ltd. (along with its 1.50.000.00 - 1.50,000.00 100% 0%
nominees)
Total 1LA0000.00 - 1.50.000,00 100% 0%
Shares held by promoters as at 31st March 2023
Particulars Promoter name  No. ol shares at Issued during No. of shares at % of Total Shares N i
- R Yo Change during the
the beginning of  the period the end of the °
the period vear year

02 Power SG Pte

Equity shares of INR 10 cach fully paid Ltd. (along with its 1,50,000.00 . 1.50.000.00 100% 0%
nominees)

Total 1,50.000,00 - 1.50.000.00 100% 0%

(f) The Company has not declared or paid any dividend during the year and has not proposed final dividend for the year

6 Other equity
Particulars As at 31st March 2026 As at 31st March 2025
Retained earnings
Balance at the beginning of the year (299.63) =
Loss for the period (238 03) (288 13
Share issue expenses pertaining o issue of equity shares - (L1350
Total {337.60) 12949631

Nature and purpose
Retained camings represents the amount that can be distributed by the company as dividends considering the requirements of the companies Act, 2013

Income tax
This note provides an analvsis of the Cunipuny’s mcome tax expense and how the tax expense 1s affected by non-assessable and non-deductible items

~1

For the period from
2iith February 2024 to
3t Mareh 2025

For the year ended 31st

icul!
Particulars March 2026

(a) Income tax expense

Current Tax = -
Deferred tax (income)/expense - -
Income tax expense = -

(b} Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:

For the year ended 31st For the period from

Particulars 20th February 2024 to
March 2026 31st March 2025
Loss before income tax (238.03) (288.13)
Tax at the [ndian tax rate of 25, 17% (2024-25 : 25 17%) (3991} (72.52)
Tax effect of:
On account of permanent difference 5991 72.52

[ncome tax expense =

Note :-

The Company follows Ind AS 12 "Income Taxes". notified by the Cornpanies (Indian Accounting Standards) Rules. 2015 as amended from time to time. The company has recognised
deferred tax asscts on carried forward business losses and unabsorbed depreciation to the extent of deferred rtax liabilitics and based on management’s assessment of the probability of
availability of future taxable profits against which such deferred tax asscts can be urilised

Page intentionally left blank




TEQ GREEN POWER XXIII PRIVATE LIMITED
CIN : U35105DL2024FTC427066
Nates to Financial Statement for the year ended 31st March 2026
(All amounts in INR Thousands. unless stated oiiiervise)
8 Trade payables

Particulars As at 31st March 2026 As at 31st March 2025

Trade payable

Total outstanding dues of tmicro enterprises and siall enterprises (MSME) (refer note 20) = 67 50
Total outstanding ducs ot creditors other than micro and small eaterprises 121.50 8730
121.50 154.80
Trade payables 121,50 134 .80
Trade payables to related parties - -
As at 31st March 2026
Outstanding for following periods from due date of payment
Total
Not due Less than 1 vear 1-2 year 2-3 years More than 3 years ?
MSME - - = = - -
Other 12150 - - - - 121.50
Disputed dues- MSME - - = - - <
Disputed ducs- Others = = - - = -
Total 121.50 - - - - 121.50
As at 31st March 2025
Outstanding for lollowing perinds from due date of payment
Total
Not due Less than 1 year| 1-2 year 2-3 years More than 3 years ot
MSME 67.50 - - - - 67.50
Other 8730 - - - - 87.30
Disputed dues- MSME = = - - - -
Disputed dues- Others - ~ - - - -
Total 154.80 - - - - 154.80
9 Other liabilities
Particulars As at 31st March 2026 As at 31st March 2025
Non Current Current Non Current Current
Statutory dues - 1120 - 7200
Total - 11.20 - 1724

Page intentionally left blank
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TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(All amounts in INR Thousands, unless stated otherwise)

10 Finance cost

11

12

For the year ended 31st For the period from

Particulars 20th February 2024 to
026
March 2 31st March 2025
Facility Charges - 12.88

= 12.88

Other expenses

For th i
For the year ended 31st D Com

Particulars 20th February 2024 to
Saarch 2020 31st March 2025
Rates and taxes - 4.83
Auditor's remuneration (refer note (i) below) 168.01 75.00
Legal & professional fees 59.63 190.71
Subscription Fee 10.39 4.71
238.03 275.25
Note :-
(i) Details of Auditor's remuneration (inclusive of GST)
Statutory audit fee 168.01 75.00

Earnings per share (EPS)

Basic carning per share amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of equity shares outstanding during the year

Diluted eaming per share amounts arc calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion ot all the dilutive potential equity shares into equity shares.

Fort i
For the vear ended 31st artiie perind [from

Particulars 20th February 2024 to
e e 31st March 2025
Profit/ (Loss) attributable to equity shareholders (238.03) (288.13)
Weighted average number of Equity shares for basic EPS* 150.00 150.00
Weighted average number of Equity shares for Diluted EPS* 150.00 150.00

Weighted average number of Equity shares adjusted for the effect of dilution *
* The weighted average number of shares takes into account the weighted average effect of changes in treasury share transactions during the

year,
Basic earning per share (1.59) (1.92)
Diluted earning per share (1.59) (1.92)

Reconciliation of weighted average number of equity shares for basic earning per share.

For the period from
20th February 2024 to
31st March 2025

Particulars For the year ended 31st
i March 2026

Equity shares of face value of INR 10 per Share

Opening 1.50,000 1,50,000
Shares issued during the year - -

Shares at the end of the year 1,50,000 1,50.000
Weighted average number of Shares 1,350,000 1,50.000

\

| - ,'. —01 \]-'. :L i 3
'.L % rIIIMUMBAl ) f,{;‘




TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN:

U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(Al amounts in INR Thousands. unless stated otherwise)

13

14

16

Contingent liabilities and commitments
(A) Contingent liabilities
There are no legal cases and contingent liabilities which have material financial implications on the Company as at 31st March, 2026 and 3 |st March. 2025

(B) Commitments
The company does not have any capital commitments as on 31 March 2026 and 31 March 2025.

The Company is in the business of carrying out generation of power through non-conventional and renewable energy sources accordingly there are no
scparatc reportable scgments as per Indian Accounting Standard 108 — “Operating Scgment”.

Events after the reporting period

There were no significant adjusting events that occurred subsequent to the reporting period.

Related party disclosures :
(a) Related party and nature of the related party relationship with whom transactions have taken place during the period:
Ultimate Holding Company JSW Energy Limited (w.e.f 09 April 2025)

02 Power Pooling Pte Ltd (till 08 April 2025)

Intermediatory Holding Company JSW Neo Energy Limited (w.e.f 09 April 2025)
02 Power Midco Holdings Pte Ltd. (till 08 April 2025)
02 Power SG Pte. Ltd

Holding Company 02 Power SG Pte Lid.
Entities under common control 02 Power Private Limited
Key Managerial Persons Yogesh Tukaram Pawar (Director) (w e.f. November 4. 2025)

Vineet Kumar Singh (Director) (w.e.f. February 20, 2024)

Ashok Pundalik Shintre (Director) (w.e.f. April 21, 2025)

Mahesh Akuskar (Director) (w.ef July 28,2025 till November 15, 2025)
Vinamra Singh (Director) (w.e.f February 28, 2024 till July 28, 2025)

(b) Related party transactions during the year/period

For the period from
20th February 2024 to
31st March 2025

For the year ended

Particulars 31st March 2026

Issuance of Equity Shares
02 Power SG Pte Ltd - 1,500.00

Payment made on behalf of company
02 Power Private Limited 2720 7.94

(¢) Outstanding Balances

As at 31st March As at 31st March
2026 2025

Investment in Equity share capital
02 POWER PRIVATE LIMITED = .

Note:

(i) During the year, the Company has neither written off/written back nor made any provision against any debts/receivables/payables/Advances of related
parties, except as disclosed above.

(i1) Related party relationships have been identified by the management and relied upon by the Auditors.

(iii) Related party transactions have been disclosed on basis of value of transactions in tenms of the respective contracts

(iv) Sale and purchasc transactions among the related partics are in the ordinary course of business based on normal commereial terms. conditions, market
rates and memorandum of understanding signed with the related parties. For the year ended March 31, 2026, the Company has not recorded any loss
allowances for transactions between the related parties




TEQ GREEN POWER XXIII PRIVATE LIMITED

CIN : U35105DL2024FTC427066

Notes to Financial Statement for the year ended 31st March 2026
(Al anounts in INR Thousands, unless staied othervise)

17 Financial instruments

(A)

(B)

This section gives an overview of the significance of financial instruments for the company and provides additional information on the balance sheet. Details
of significant accounting policies. including the criteria for recognition, the basis of measurement and the basis on which income and expenses arc
recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in note 2

The accounting classification of each category of financial instruments, their carrying amounts and their fair values are set out below:

Particular Carrying value Fair value
As at 31st March  Asat31st March  As at 3[st March As at 31st March
2026 2025 2026 2025
Financial assets at amortised cost
Cash and cash equivalents 1,090.75 1.372.37 1,090.75 1,372.37
Other financial assets 4.29 - 4.29 -
1,095.04 1,372.37 1,095.04 1,372.37

Financial liabilities at amortised cost
Trade payables 121.50 154.80 121.50 154.80
121.50 154.80 121.50 154.80

The management has assessed that fair value of financial assets such as cash and cash equivalent, trade receivable (current), bank balances, other than cash

and cash equivalent, trade payable, other current financial liabilities and other current financial assets approximate their carrying amount largely due to short-

term maturities of these instruments.

Fair value hierarchy

Level 1: Quoted prices in active markets, This level of hierarchy includes financial assets that are measured by reference to quoted price in active market, This
category consist of quoted equity share and debt based open ended mutual funds

Level 2: Valuation Lechniques with observable input. This level of hierarchy includes item measured using inputs other than quoted price included within
Level | that are observable for such items, either directly or indirectly. This level of hierarchy consists of debt based close ended mutual fund investments and
over the counter (OTC) derivative contracts

Level 3: Valuation techniques with unobservable inputs. This level of hicrarchy includes items measured using inputs that are not based on observable market
data (unobservable input). Fair value determined in whole or in part. using a valuation model based on assumptions that are neither supported by prices from
observable current market transactions in the same instruments nor based on available market data. The main item in this category are unquoted equity
instruments.

The following table provides the fair value measurement hierarchy of company's financial assets and liabilities

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31st March 2026
Fair value measurement using

Quoted prices in Significant Significant
Particulars Total active market observable inputs  unobservable inputs
(Level 1) (Level 2) (Level 3)
Financial assets at amortised cost
Cash and Cash Equivalents 1,090.75 < x 1,090.75
Other financial assets 4.29 - - 4.29
1.095.04 - = 1,095.04
Financial liabilities at amortised cost
Trade payables 121.50 - - 121.50
121.50 - - 121.50

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31st March 2025
Fair value measurement using

Quoted prices in Significant Significant
Particulars Total active market observable inputs  unobservable inputs
(Level 1) (Level 2) (Level 3)
Financial assets at amortised cost
Cash and cash equivalents 1.372.37 - - 1.372.37
1,372.37 = - 1,372.37

Financial liabilities at amortised cost
Trade Pavables 154 80 - - 154 80
154.80 - - 154.80
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A

18

19

In determining fair value measurement, the impact of potential climate-related matters, including legislation, which may affect the fair value measurement of
assets and liabilities in the financial statements has been considered. For revalued office properties. the company considers the effect of physical and transition
risks and whether investors would consider those risks in their valuation. The company has assessed whether its properties are exposed to physical risks, such
as flooding and increasing wildfires. but believes that this is currently not the case. However, the company believes it is, to some extent, impacted by
transition risks. and. more specifically, increasing requirements for energy efficiency of buildings due to climate-related legislation and regulations as well as
tenants” increasing demands for low-emission buildings. The company. therefore, takes into account necessary upgrades required to ensure future compliance
with those requirements when measuring the fait value of investment properties and revalued office properties.

During the year ended 31 March 2026, there were no transfers between Level | and Level 2. and transfers into and out of Level 3 fair value measurements

Capital management policies and objectives

The primary objective of the Company capital management is to cnsurc that it maintains a strong credit rating and net current asset position in order to
support its business and maximise shareholder value. The company manage its capital structure and make adjustments to it, in light of changes in economic
conditions. In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholder, return capital to
shareholder, issue new shares, or sell assets to reduce debts. The company is not exposed to any externally imposed capital requirements

No changes were made in the objectives, policies or processes for managing capital during the years ended 31st March 2026 and 3 1st March 2025.

Financial risk objective and policies

The company's principal financial labilitics comprise borrowings, trade and other payables, The main purpose of these financial liabilitics is to finance the
Company's operations/projects .The Company's principal financial assets include trade and other receivables, cash and cash equivalents that derive directly
from its operations

In the ordinary course of business, the Company is mainly cxposed to risks resulting from interest rate movements (interest rate risk) collectively referred as

Interest rate risk:
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company’s exposure to the risk of changes in market mterest rates relates primarily to the Company’s long-term debt obligations with floating interest rates

Credit risk:
The Company’s exposure to credit visk is influenced mainly by the individual characteristics of its customer. The entire trade receivables and unbilled revenue

balances as at the reporting date are receivable from a single customer, which is not a related party. Accordingly, there is a concentration of credit risk in
respect of such customer balances.

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Company, The Company
continuously monitors the creditworthiness and recoverability of dues from the customer and, based on the assessment performed, management considers the
credit risk on such balances to be appropriately managed.

Liquidity risk:

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial investments,
committed funding and projected cash flows from operations. The Company’s objective is to provide financial resources to meet its business objectives in a
timely, cost effective and reliable manner and to manage its capital structure. A balance between continuity of funding and flexibility is maintained through
the usc of various types of borrowings

The table below summarises the maturity profile of the Company's financia! liabilities based on undiscounted cash flows:

Up to 1 year 1 year to 5 years More than 5 years Total
As at 31st March 2026
Financial liabilities at amortised cost
Trade Payables 121.50 . . 121.50
121.50 - - 121.50
Up to 1 year 1 vear to 5 years More than 5 years Total
As at 31st March 2025
Financial liabilities at amortised cost
Trade Payables 154.80 - E 154.80
154.80 - - 154.80

)
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Notes to Financial Statement for the year ended 31st March 2026
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20 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The Micro, Small and Medium Enterprises have been identified by the Company from the available information, which has been relied upon by the auditors.
According to such identification, the disclosure in respect to Micro and Small Enterprises as per MSMED Act, 2006 is as follows:

Particulars As at 31st March As at 31st March
2026 2025

Principal amount remaining unpaid to any supplier as at the year end. - 67.50
Interest due thereon -
Amount of interest paid by the company in terms of section 16 of the MSMED, along
with the amount of the payment made to the supplier beyond the appointed day during the
accounting ycar. - =
Amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the period) but without adding the
interest specified under the MSMED. - =
Amount of interest accrued and remaining unpaid at the end of the accounting year. =
Amount of further interest remaining due and payable even in succeeding years. - -

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the company and which qualify under the definition
of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the Financial statement as
at 31st March 2026 to the extent of information received and available with the company. On the basis of such information, no interest is payable to any
micro, small and medium enterprises.
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23

24

25

Additional regulatory information required by Schedule I11

(i) No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(ii) The Company has not availed any working capital facilities from banks on the basis of security of current assets.

(iii) The Company has not been declared wilful defaulter by any bank or financial institution or govemnment or any government authority.
(iv) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(v) The Company has not made investment in any other company.

(vi) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vi)The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(viii) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the books of account.

(ix) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
(x) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
(xi) The Company has not availed any working capital facilities from banks on the basis of security of current assets.

Previous year figures
The previous year's figures have been regrouped/reclassified wherever necessary to conform to the current year's classification/disclosure.

Significant events after the reporting period
There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in relevant

notes

Corporate Social Responsibility (CSR)
The Company does not exceed the limits prescribed under Section 135 of the Companies Act, 2013. Therefore, provisions of section 135

is not applicable.
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26 The Company has used Microsoft Dynamics Business Central for maintaining its books of account during the year ended March 31,
2026. There was feature of recording audit trail (edit log) facility with software Business Central, and the same has operated for all
relevant transactions recorded in the software for the year ended March 31, 2026. The Company’s database is maintained by third party
service provider and an Independent Service Auditor’s System and Organisation Controls (SOC) reports covering the audit trail controls
at the database level was not available.

The accompanying notes are integral part of the financial statements

For and on behalf of the Board of Directors of
TEQ GREEN POWER XXIII PRIVATE LIMITED
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Director Director
DIN : 10133558 DIN: 11383303
Place : Pune Place : Pune
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