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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF 02 RENEWABLE ENERGY IV PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of 02 RENEWABLE ENERGY IV PRIVATE
LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2026, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss and
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“"SA”"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report including Annexures to Director’s
Report, but does not include the financial statements and our auditor’s report thereon. The
Directors’ report including Annexures to Director’s Report is expected to be made available to us
after the date of this auditor’s report.

e Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

o« When we read the Directors’ Report including Annexures to Director’s Report, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those
charged with governance as required under SA 720 ‘The Auditor’s responsibilities Relating to Other
Information’.

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(v) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.
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g) With respect to the adequacy of the internal financial controls with reference to financial

h)

statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "ANNEXURE A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act. Refer note 29 to the financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. Refer note 27(A) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer note 36 to the financial
statements;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer note 37 to the financial
statements;

iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in note 35(vi) to the financial statements , no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in note 35(vii) to the financial statements , no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, fend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v, The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year. Refer note 12(f) to the financial statements;
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Vv, Based on our examination which included test chécks, the Company has used an
accounting software during the period April 1, 2025, to December 31, 2025, for
maintaining its books of account for the year ended March 31, 2026 which has a
feature of recording audit trail (edit log) facility and the audit trail feature at the
application level has operated for the period April 1, 2025, to December 31, 2025 for
all relevant transactions recorded in the software. However, in the absence of an
independent auditor’s System and Organisation Controls report covering the audit trail
requirement, at the database level, we are unable to comment whether audit trail
feature at the database of the said software was enabled and operated for the period
April 1, 2025, to December 31, 2025 for all relevant transactions recorded in the
software and whether there were any instances of the audit trail feature been
tampered with.

The Company migrated to a new accounting software from January 1, 2026, which
has the audit trail feature and the same has operated from January 1, 2026,
throughout the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with, in respect of the accounting software for the
period for which the audit trail feature was operating.

Refer note 40 to the financial statements.

Additionally, the audit trail that was enabled and operated for the year ended March
31, 2025 at the application level, as indicated in note 40 to the financial statements,
has been preserved by the Company as per the statutory requirements for record
retention. However, in the absence of the independent auditor's System and
Organisation Controls report covering the audit trail requirement at the database level,
we are unable to comment whether the audit trail has been preserved by the Company
as per the statutory requirements for record retention for the year ended March 31,
2025, Refer note 40 to the financial statements.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "ANNEXURE B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

Alka Chadha

Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474ZWECLA5260)
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of 02
RENEWABLE ENERGY IV PRIVATE LIMITED (“the Company”) as at March 31, 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies
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and procedures that (1) pertain to the maintenance :of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the criteria for internal financial control with reference to
financial statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

Alka Chadha
Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474ZWECLA5260)
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment including
relevant details of right-of-use assets.

(B) As the Company does not hold any intangible assets, reporting under clause
3(i) of the Order is not applicable.

(b) The Company has a program of verification of property, plant and equipment and

right-of-use assets so to cover all the items once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the program, all property, plant and right-of-use assets which
were due for verification were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢) The Company does not have any immovable properties and hence reporting under

clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including

right-of-use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the

Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under clause (ii)(a)

(iii)

of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of

the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable.

The Company has made investments in debt based mutual funds, and has not
provided guarantee or security and granted loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year, in respect of which:

(a) The Company has not provided any loans or advances in the nature of loans or
stood guarantee, or provided security to any other entity during the year, and
hence reporting under clause (iii)(a) of the Order is not applicable.

(b) In our opinion, the investments made during the year are prima facie not
prejudicial to the Company’s interest.
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(iv)

(v)

(vi)

(vii)

(viii)

(ix)

According to information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees or securities that are covered
under the provisions of sections 185 or 186 of the Companies Act, 2013, and hence
reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under
clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Income-tax, and other material statutory dues applicable to the Company have
been regularly deposited by it with the appropriate authorities in all cases during
the year. We have been informed that the operations of the Company did not
give rise to any liability of Employees’ State Insurance, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax and cess during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax , Employees’ State Insurance, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, cess, and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six
months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2026.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loan or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were, applied by the Company during the year for the purposes
for which the loans were obtained, other than pending application of INR 11.07
lakhs in respect of term loans raised towards the end of the year.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have not been used during the year for long-term
purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during
the year and hence reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is
not applicable.
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(x) (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable to the
Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and upto the date of this
report.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

(xiv) In our opinion and based on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
the provisions of the Companies Act, 2013.

(xv) In our opinion, during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the
Reserve bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and
(c) of the Order is not applicable.

(b) The Group has more than one Core Investment Company (CIC) as part of the
group. There are 5 CIC forming part of the group.

(xvii) The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.
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(xix)

date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the

(xx) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore
or more during the immediately preceding financial year and hence, provisions of
Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
| Accountants
Alka Chadha
Partner
Place: Gurugram (Membership No. 93474)

Date: May 7, 2026 (UDIN: 26093474ZWECLA5260)



02 RENEWABLE ENERGY IV PRIVATE LIMITED
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BALANCE SHEET

as at March 31, 2026

I canenms anc p NI fakis, unless othernise siciedy

Particulars Notes As at March 31, 2026 As ac March 31, 2025

Assets

Nan-current assets

Property. planl and equipineat & 4.261.68 4.389 63
Right-of-use assets 4 2L 286.65
Financial assets
(i) Other finuncials assets i
Non-current tax assets {net) g
Other non-current assets 7 -
Total non-current assets 5,60
Current assets
Financial asscis
(i) Investments ] 1.070.72
(ii) Trade receivables 9 6l 61
{ii1) Cash and cash equivalents 10 160 73
(iv) Bank bslances other than (iii) above I 11.55
(v) Other financials assels 5 2847
Other current assers 7 38.97
Total current assets 1,392,035
Total assets ‘_____ 7001 ETD o
Equity and liabillties
Equity
Equity share capital 12 1.957.69 1.957.69
Other equity (519 (0023
Total equity 125250 1.957.67
Liabilities
Non-curceat linbilities
Financial liabilities
() Borrowings 14 4,013 83 2,446,146
(1) Lease liabilites 15 12891 128.95
Deferred tax liabilities (net) 17 i 3502 3049
Total non-current liabilltles 4177.76 2,605.90
Current liabilities
Financial liabilities
(i) Borrowings 4 16528 78.60
(ii) Lease liabilities 15 13.77 1377
(i) Trade payables
Total outstanding dues of micro entetprises and small enterprises 18 043 072
Total outstanding dues of creditors other than microe enterprises and 18
small enterprises 11147 5369
{iv) Other financial liabilities 16 365 14 1,504 34
Other current liabilities 19 14 94 14.92
Total current liabilifies 871.03 1,666.04
Total equity and liabllities - . 7,001.29 6,229.61
The accompanying notcs are intcyral part of the financial statements
As per our aitached report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants 02 RENEWABLE ENERGY IV PRIVATE LIMITED
(Firm's registration No. 117366W/W-100018) el th%_
\I)&_)v o (s
Alka Chadha ~ Amrit Madhur Anurag L’Jurmn Pi,vush?b_mwui
Partner Dircctor Additiql Ditector Chief Financial Officer
(Memnbership No. 93474) DIN 09425183 PN 116'W90
Place: Gorugram Place Gurugram Place: Gurugram Place: Gurugram
Date: May 7. 2026 Date: May 7, 2026 Date: Mav 7. 2026 Date: May 7. 2026

Priyanka Bhatt
Company Secretary
M No A71879

Place: Gurugramn : i e
Date: May 7, 2026 | |



02 RENEWABLLE ENERGY IV PRIVATE LIMITED
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STATEMENT OF PROFIT AND LOSS

for the vear ended March 31. 2026

(Al amounts are in INR lakhs, unless otherwise stated)

for the year ended

For the year ended March

UAEGCuIan - ik Mareh 31, 2026 31,2025
Income
Revenue trom operations 20 73281 623 61
Other income 21 44 43 17.92
Total income 777.26 641.53
Expenses
Emplovee bencfits expense 22 116 7.64
Finance costs 23 424 .45 26140
Depreciation and amortisation expenses 24 197.26 170.37
Other cxpenses 25 145.02 133.34
Total expenses 777.89 572.75
(Loss)/ Profit before tax (0.63) 68.78
Tax Expense
Current tax 17 - -
Deferred tax 17 4.54 20.35

4.54 20.33
(Loss) Profit for the year (5.17) 48.45
Other comprehensive income -
Total comprehensive (loss)/ income for the year B (5.17) 4845
Earnings per equity share (face value of INR 10 each)
Basic 26 0.03) 027
Diluted 26 (0.03) 027
The accompanying notes are integral part of the financial statements
As per our attached report of even datc
For Deloitte Haskins & Selis LLP For and on behalf of the Board of Directors of
Chartered Accountants 02 RENEWABLE ENERGY IV PRIVATE LIMITED
(Firm’'s registration No. 117366W/W-100018) ¢ ‘9—
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02 RENEWABLE ENERGY IV PRIVATE LIMITED
CIN: U40300DL2022FTC 208990

STATEMENT OF CASH FLOWS

lor the vear ended Maceh 31. 2020

(Al amounts ure m INR lukiis. niless otherwise stated)

Particulars

Cash flow from aperating aclivities

{Loss)/ Profit before tax

Adjustment tor :

Interest expense on term loans

Interest expense on lease liabilities

Fair value gain on investiment in mutual funds

Net gain on sale of investment

Interest on income tax refund

Interest income from fixed deposits

Deprecialion and amortisation expenses
Operating profit before working capital chunges

Changes in working
Increase i other non-current financial assets
Decrease/{(increase) in trade receivables

Decrease/(increase) in other current financial assets
Decrease/(increase) in other non current assets
Decrease/(increase) in other curTent assets
(Decrease)/increase in frade payables

Increase/(Decrease) in other current financial Irabilities
Increase in other current liabilities

Cash flows generated from/(used in) operations

Net income tax {paid) / refunds

et cash generated from/(used in) operating activities (A)

p

Cash flow from investing activities

Purchase of property. plant and equipment including capital eredilors

Investment in mutual funds

Proceeds from redemption of mutual funds

Investment in fixed deposits

Redemption of tixed deposits

Interest received

Net cash generated from / (used in) investing activities(B)

Cash flow from financing activities
Interest paid

Proceeds from issue of share capital
Repayment of non current borrowings
Proceeds from non current borrowings

Payment of transaction cost on { of equity share capital

Pavment of lease labilities

Net cash flows (used in)/generated from financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the begiuning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balances with banks
Cash and cash equivelents at year end (refer note 10)

for the year end_ed_M-nrch For the vear ended March

31, 2026

31, 2025

(0.63) 68.78
407.19 25795
13.73
{29.98) (467
- (377
(0 39)
(14 08) {8.80)
197 26 1703
573.10 479.36
10 26) {38.33)
60 46 {90 96)
877
(139 43) (203 25)
26 94 -
287 55 7.63
(009) 009
002 031
763.16 155.13
- 195 (In
o 765.11 153.96_
(1,226 39) (258 50)
(900.00) (420 00)
50.00 28100
(265 40) (111.00)
185 89
12.69 515
o (214320 (503.35)
(327 14) (214 81)
S 295 50
{4,609 07) (52.39)
6.183.08 -
- (2.70)
{13.77) (84.43)
1,233.10 (88.85)
(145.00) (438.24)
305.73 743.97
= G- 305.73
160.73 305.73
160.73 (%72




02 RENEWABLE ENERGY 1V PRIVATE LINMITED
CIN: LH0300DL2O22FTC398990

STATEMENT OF CASH FLOWS

tor the vear ended March 31,2026

(AN amtonniy are i INR lakhs, weless otherwise siateds

Notes @

1) The Statement of Cash Flows has been prepared under the indirect mvethod as set out in Indian Accounting Standard (Ind AS 7) on

Companies Act 2013
2) Changes in liabilities ansing fromn financial activities

* Statement of Cash Flows"

referred o Section |33 of

T Opening balance as at

Closing balance as at March

|Parliculars Aupril L, 202_‘ Cashflows (net) . Other changes 31,2026 )

Borrowins (including current maturities) 1.574 01 - 80.(W | 117911
l.ease liahilitias — o I (13 77! 1373 | B 142 68
| Total liabilities from financing activities - 2.667.78 | 1,560.24 | 93.77 | B 4,321.79

The accompanying notes are integral part of the financial statements

As per our atfached report of even date
For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's registration No | 17366W/

- 100018}
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02 RENEWABLE ENERGY IV PRIVATE LIMITED
CIN: U40300DL2022FTC 398990

STATEMENTS OF CHANGES IN EQUITY

for the vear ended March 31,2026

(Al amownts are m INR lukhs ualess otherwise stared)

Particulars Share capital | Retained Earnings Other equity Total equity
[At April 1, 2025 - - 195769 (002) 000 193747
Loss for the vear - (3.17) (5.17) (3.17)
At Mareh 31, 2026 1,957.69 (5.19) (5.1 1,952.50
Particulars Sh:?re Retained Earning ! Olher equity Total equity
capital | |

At April 1, 2024 o [ 1,662.19 | 43 77)] s 161642 |
|Tmnsaction cost - issuance ol equity share capiral | - | (2.70) {2.70) (27
[ssuance of equity shares 295.50 o - - 293,30
Sub-Total 1,957.69 | (48.47) (18.47) 1,609.32
Profit for the year L - | 4843 48.45 48.43
|At March 31, 2025 - - 1,957.69 | (0.02) — (0.02) 1,957.67
The accompanying notes are integral part of the financial statements

As per our attached report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of’

Chartered Accountants 02 RENEWABLE ENERGY IV PRIVATE LIMITED
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Date: May 7, 2026
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Date: May 7, 2026
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Dale: Mav 7. 2026




02 RENEWABLE ENERGY IV PRIVATE LIMITED

CIN ; U40300DL2022FTC398990

Notes to financial statements for the year ended March 31,2026
(AU amoums aee 1 INE fukhs, unfess others ie siated)

1. Corporute information

02 Renewable Eneryy [V Private Limited (‘the Company') is a pivate imited Company incorporated and domiciled in India and has its registered
office at 2nd {loor. Square one mall. Saket business district. Court Chowk. New Delhi DL 110017

The Campuny is in the bustness of sale of power through 7. 36 MW wind power plant and 2.2 MW solar power plant at Bellary. Karnataka The
Company has comimenced its operation since May 23 2023

The Company is subsidiary of O2 Enermy G Pte Lid and O2 Energy SG Ple Lid. is a wholly owned subsidiary of ISW Neo Energy Limited. On
Apnl 9, 2025, JSW Neo Energy Limited ("JSW Neo ). a wholly owned subsidiary ol JSW Energy Limited, acquired O2 Eneryy SG Pte Ltd (the
Flolding Company). Pursuant to the said acquisition. the Company has become an indirect subsidiary of JSW Neo Energy Limited and.
consequently. a deemed pubhic company in terms of the provisions of the Companies Act. 2013

The financial statements have been approved by the Board of Directors 1n its meeting held on May 7, 2026

2. Material accounting policies

1 Basis of preparation and presentation
The (inancral statements for the vear ended March 31, 2026 have been prepared in uccordance with Indian Accounting Stndards {Ind AS) notilied
under the Companics ([ndian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements ol Division 11 of
Schedule 111 to the Companies Act. 2013. (Ind AS compliant Schedule II[), as applicable
These [inancial stalements have been prepared on the istorncal cost basts except for certain financial instruments that arc measured at fair values at
the end of each reporting penod. as explained in the accounting policy no 2(XIV)
The financial statements have been prepared and presented i INR, which is the Company’s functional currency All financial information
presented in INR has been rounded to the nearest Takhs unless. when otherwise indicated.

Il Use of estimates and judgments
The preparation of financial starements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent assets and
lhabilities at the date of these financial statements and the reported amount of revenues and expenses [or the period presented. Actual results may

ditTer from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods alfected

(a) Useful lives of property, plant and equipment
The useful Lives of property, plant and equipment are revicwed at least once a vear Such lives are dependent upon an assessment of both the
technical Lives of the assets. and also therr likely economic lives based on various internal and extemal factors including relative efficiency, the
operating conditions of the asset. anticipated technologcal changes. historical trend of plant load factor, historical planned and scheduled
maintenance [t is possible that the estimates madc based on existing expetience are different from the actual outcoines and could cause a material
adjustment to the carrying amount of property, plant and equipment
[II Current versus noon-current classification
The Company presents assets and liabilitics in the balance sheet based on current / non-current classification.
An asset is treated as current when it 1s:
- Expected o be realized or intended to be sold or consumzd in normal operating cycle
» Held primarily for the purpose of trading
« Expected lo be realized wilhun twelve months after the reporting penod. or
« Cash or cash equivalent unless restricted (rom beinyg exchanged or used Lo settle a lability for at least twelve months atter the reporung penod
All other assels are classified as nog-current

A liabilitv 1s current when:

« It is expected (o be settled in normal operating cycle

« It is held primanly for the purpose of trading

- it is due to be settled wilhin twelve months after the reporting period, or

« Therz is no unconditional rizht to defer the settlement of the liability for at least twelve month  after the reporting period

The Company classifies all other liabilities as non-current

Deferred tax asscts and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realization wn cash and cash equivalents The Compuny
has identified twelve months as its operating cycle for classification of their current assets and liabiliries

For the purpose of fair value disclosures. the Company has determined classes of asscts and habilities on the basis of the nature, characterisuics and
nisks of the asset or liability and the level of the fair value hierarchy as explained atove




02 RENEWABLE ENERGY 1Y PRIVATE LINITED

CIN : U40300DL2022FTC398990

Notes to financinl statements for the vear ended March 31, 2026
(AN comowms are i INR Tukis, unfess otherwise stated)

IV Operating cyvele
The Compumy has detenmined its operating cyele as 12 months for the purpose of classitication of 1ts assets and liabilitics us current and non-

current

V  Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transter a hability m an ordetly transaction between market participants al
the measurement date The farr value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

place enther:

« [n the principal market for the asset or liabdity, ot
« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most ads antageous market must be accessible by the Company
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liabihity.
assuwning that market participants act in their economnic best interest

A fair value measurement of a non-financial asset (akes into account a market participant’s ability to generute ecunomic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient dara are available to measure fair value.
maximizing the use of relevant observable inputs and minumizing the use of unobservable inputs

All assets and habilines (or which fair value is measured or disclosed in the financial statements are categorised within the far value hierarchy
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is signilicant to the fair value measurement is directly or indirectly

observable
» Level 3 — Valuation technugues far which the lowest Jevel input that is significant Lo the fair value measurement is unobservable

For assets and liabilitics that are recognized in the financial statements on a recurring basis, the Company manuagement determines whether
trunsfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as u whole) at the end of each reporting period. The Company management determines the policies and procedures for recurting
and non-recurming fair value measurement. Involvement of external valuers is decided upon annually by Company management.

The management decodes afler discussion with external valuers about valuation techmque and inputs Lo use for cach case Al cach reporting date!
the Company s management analyses the movements in the values of assets and liabilities which are required (o be re-measured or re-assessed as
per the Company’s accounting policies For this analysts, the Company verifies the major inputs applicd 1n the latest valuation by agreeing the
nformation in the valuation computation to contracts and other relevant documents The Company management in conjunction with the
Company’s external valuers, also compares the change i the fair value of each assct and ligbility with relevant external sources to determine
whether the chanve is rcasonable.

For the purpose of tair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level ol the fair value hierarchy as explained above

VI Revenue recognition
Revenue from contracts with customers is recognised when it transfers control of products or services to customers at an amount that rellects the

consideration to which the Company expects to be entitled in exchange for those products or services.

[f the consideration 1n a coniract includes a variable amounr, the Company includes variable consideration as part of transaction price when there is a
bas1s 1o reasonably estimate the amount of the variable consideration and when it is probable that a significant reversal of cumulative revenue recognised
witll not occur when the uncertaintv associated with the variable consideralion is resolved

i Sale of Power
Revenue from sale of power is recognised {net of rebate) over time for each unit of electricity delivered at the contracted rate

*% page left blank intentionally**




02 RENEWABLE ENERGY 1V PRIVATE LIMITED

CIN : (40300DL2022FTC398990

Notes to financial statements for the vear ended March 31,2026
i cimennns ave in INT lakhs, wnless othe rasse sioicdy

Interest income

Interest ncome trom a financial asset is recognised when it is probable that the economic benefits will flow 10 the Company and the amount of
income can be measured reliably (neerest income 1s accrued on a time basis. by reference ta the principal outstanding and at the effective interest
rate applicable. which is the rate that exacily discounts estimated future cash receipts thraugh the expected lite of the financial asset to that assets
net carrving amount on mitial recognition

Also refer to Nate 2(NVD) for revenue recognised under Other [ncome relating to the net gain on sale of mvestments and fuir value gains on

investments.

VI Contract balances

Contract assets

A contract asset is the right to consideration in exchange for geods or services transterred to the customer If the Company performs its performance
obligations by transterring yoods or services to a customer before the customer pays consideration or betore payment is due, a contract asset is
recognized lor the carned consideration that is conditional

Contract liability
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of

consideration is due) [rom the customer If a customer pays consideration before the Company transfers gaods or services to the customers. 2
contract liability s recogmsed when the payment is made, or the payment 1s due (whichever 15 earlier). Contract liability is recognised as revenue
when the Company performs under the contract

Trade receivables
A receivable represents the Company’s right 1o an amount of consideration thal is unconditional (i.c only the passage of lime is rcquired before
pavment of the consideration is due). Refer to accounting policies of financial assets in section 2 (XIV) financial instruments - imtial recognition

and subsequent measurement

YTl Taxes

Income Tax
{ncome tax expense comprises of current tax and deferred ax. Current and deferred tax are revognized in the Statement of Profit and Loss, except

when they relate to items that are recognized n other comprehensive income or directly in equity. 10 which case, the current and deferrad tax are
also recounized in other comprehensive ncome or directly in equity respectively

Current tax is based on taxable profit for the year Taxable profit differs from profit before tax as reported n the Statement of Profit and Loss
because ol tems of income or expense that are axable or deductible in other years and items that arc never taxable ot deductible The Company’s
current tax is calculated using tax rates (hat have been enacted or substantively enacted by the end of the reporting penod

Deterred tax is recognized on temporary differences between the carrving amounis of assels and liabilities 10 the financial statcments and the
corresponding tax bases used in the computation of laxable profit Deferred tax lhabilities are generally recoznized for all laxable temporary
differences. Deferred tax assets are generally recognized for all deducublz temporary ditferences 1o the extent that it is probable that taxable profits
will be available against which those deductible lemporary differences can be utilised. Such deferved tax assets and lLiabilities aie not recognized if
the temporary difference arises from the initial recognilion of assets and habilities in a transaction that affects neither the taxabic profit nor the
accounling profit

The carrying amount of deterred tax assets is reviewed at the end of each reporting period and reduced to the exzent that it is no longer probable
that sufficient taxable profits will be available (o allow all ur part of the asset lo be recovered Deterred tax habilities and assets are measured at the
tax rales that are expected to apply 1n the periad in which the hability is settled or the asset is realised, based on (ax rates that have been enacted or
substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets refizcts the tax consequences Lhat
would follow from the manner in which the Company expects, at the end of the reporting period. to recover or settle the carrying amount af its
assets and liabilitics

1X Property, Plant and Equipment

An item is recognized as an asset,  and only 1f, 1t 15 probable that the future economic benelits associated with the item will tlow to the Company
and its cost can be measured reliably

Recognitions

Initial measurement

Capital work in progress is stated at cost, net of accumulated impairment loss. il'any. Property, Plant and Equipment (*PPE") except trechold land
is stated at historical cost. net of accumulated depreciation and accumulated impartment losses, if any. Cost comprises the purchase pnce net of
refundable taxes and any attributable cost of bringing the asset to 1ts wosking condition for its intended use, if the recognition criteria arc met

Subsequent expenditure 1s capilalised only when it increases Lhe (utuse economic benefits for its ntended use from the existing assets beyond its
previously assessed standard of performance When significant parts of plant and equipment are required to be replaced at intervals. the Company
depreciates them separately based on their specific useful lives. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred




02 RENEWABLE ENERGY IV PRIMATE LINITED

CIN : (40300DL2022FTC398990

Notes to finuncinl statements for the vear ended March 31,2026
(U amennis are e INR fakhs, unfess othervise sated)

XI

Depreciation, estimated usctul lives and residual value

Depreciation is provided for property. plant and cquipment so as to expense the cost less residual values over their estimated usctul lives The
estimated useful lives residual values and depreciation methed are reviewed at the end of 2ach reporting period. with the ¢ffeet of any changes in
estimate accounted lor on a prospective basis taking into account commercial and technological obsolescence as well as normal wear and tear
Depreciauon 1s calculated on a straight-line basis over the estimated usetul lives of the assets as tollows

Category ) Useful Life S o o
Plant and machinery 30 vears

The residual value of all fully depreciated assets is retatned at Re |~ each to identify the assets in the Property  plant and cquipment register

Derecognition

‘The camying vatlue of an item of property, plant and equipment is derecognised upon disposal or when no (uture economic benelits are expected
from its use or disposal Gains and losses arising from derecognition of property. plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of (he asset and are recognized in the Statement of Profit and Loss when the asset 15 derecognised.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period af time to
get ready for tts intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
they occur Borrowing costs consist of interest and other costs that an entity meurs in conneetion with the borrowing of funds. Borrowing cost also
includes exchange dilferences to the extent regarded as an adjusiment to the borrowing costs.

Leases
The Company assesses at cortract meeption whether a contract is or contains a lease That is, if the contract conveys the nght to control the use of an

identified asset for a period ol time in exchange for consideration

Company as a lessee
The Company applies a single recognition and measurement approach for all leases. except tor shori-term leases and leases of low-value assets The
Company recognises lease liabilities to make lease pavments and nght-ot-use asscts representing the right to use the underlying assets

Right-of-use assets

The Company recognises right-of-use assets at the commencement dale of the lease (1 ¢ . the date the undetlving asset is available for use). Right-of-
use assets are measured at cost. less any accumulated depreciation and impairment losses, and adjusted tor any remeasurement of lease liabilities
The cost of right-of-usc assets includes the amount of lease liabilities recognised. initial direct cosls incurred, and lease payvments made at or before
the commencement date less any lease incentives recetved, Rughi-of-use asscts are depreciated on a straight-line basis over the shorter of the lease
term and the asumated useful Tives of the asscts, as follows:

«Land more than 25 vears

The right-of-use assets are also subject to impairment Refer (o the accounting pohcies in section Impairment of non-financial assets

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term, The lease payments mclude fixed payments {including in substance fixed paymenis) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected lo be paid under residual value guarantecs. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for tenninating the
leasc. if the lease lerm reflects the Company exercising the option (o terminate Variable lease payments that do not depend on an index or a rate are
recognised as expenses (uniess they are incurred to produce inventories’ w the period in which the event or condition that triggers the payment
occurs.

[n caiculaing the present value of lease payments. the Company uses its incremental borrowing rate at the Iease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, Lhe amount of leasc liabulities 1s increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabulities 1s remeasured if there 1s a
modification. a change in the lease term, a change in the lease payments (¢ g, thanges (v {uture payments resulting from a change in an index or
rate used to determine such leuse payinents) or a change in the assessment ot an option to purchase the underlying assel

Short-lerm leases and leases of low-value assets

The Company applies the short-term lease recognition exemption o its short-term leases of machinery and equipment {i.e , those leases that have a
lease term of 12 months or less from the commencement date and do not contun u purchase option), It also applies the leasc of low-value assels
recognition exemption 1o leases of office zquipment that are considered to be low value Lease payments on short-term leases and leases of law-
value assets are recoumsed as expensc on a straighi-line basis over the lease term.



02 RENEW ABLE ENERGY IV PRIVATE LIMITED

CIN : U40300DL2022FTC398990

Notes to financial statements for the vear ended March 31, 2026
LA amowsits are 1 INK fukhs unfesy orierwise stafed)

XII Provisions, Contingent Assets and Contingent Liabilities

Provisions

Provistons are recognised when the Company has a present obligation {legal or constructive) as a result of u past event. 1L 1s probable that an
outflow of resources embadying ceonomic benelits will be required 1o setthe the obligation and a reliable estimate can be made of the amount of the
obliganon. When the Company expects some or all of a provision to be reimbursed. for example, under an msurance contract. the reimbursement is
recognised as a separate asset, but only when the reimbursement is virually cenain The expense refating to a provision is presented 1n the
Statement of Profit and Loss net of any reimbursement

[f the effict of the time valuc of money is material provisions are disceunted using a cureent pre-fax rate thav reflects, when appropriate. the risks
specitic to the hability When discounting is used. the increase in the provision dug to the passage of time 1s recognised as a finance cost

Caontingent Assets and Contingent Liabilitics

Contingent lLiability is disclosed in case of'

« A present obligation arising [tom past cvents, when it1s not probable that an outflow of resources will be required to seltle the obligation:
« A present abligation ansing from past events, when no reliuble estimate is possible:

« A possible obligation arising from past events, unless the probability of outtlow of resources is remote

Contingent assets are disclosed in the [inancial statements by way ol notes to accouats when an inllow of economic benefits (s probable
Contingent liabilitics are disclosed in the financial statements by way of notes to accounts, unless possibility of an outflow of resources embodying

economic benefit is remote

Provisions, contingent liabilitics and contingent assets are reviewed at cach balance sheet date

XHI [mpairmnent

Impairment of Non-financial assets
The Company assesses at sach balance shaet date whether there is any indication that an asset or a Group of assets (cash generating unit) may be
impaired. If any such indication exists. the Company estimates the recoverable amount of the asset or cash generating unit.

The tecoverable amount is the greater of tair value of the usset less costs of disposal and value n use Tn assessing value i use, the estimated future
cash flows are discounted to the present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. (n determining fair value ol the asset less costs of disposal, recenl markct transaclions are taken into account. if
available. I no such transactions can be identified, an appropriate valuation model is used If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset befongs 1s less than its carrving amount. the carrving amount is reduced (0 its
cecoverable amount The reduction is treated as an impairment loss and 1s recognized in the Statement of Prolit and Loss [f at the balance sheet
date there 15 an indication that a previously assessed tmpairment loss no longer evists. the recoverable amount is reassessed and the asset is
reflected at the recovarable amount subject to a maximurm of depreciuble historical cost, had no unpairment been recognised.

Alter impairment, depreciation is provided on the revised carvying amount ot the assct over its remaining uscful hfe

X1V FGinancial Instruments {(including impairment)
a

Financial assets

Intiial fecosmiion and measirement

Financial assers are recognised when an entity becomes a party lo the contractual provisions of the instruments Financial assets are initially
measured at fair value. Transaction cosls thar are directly attributable lo the acquisition or 1ssue of financial assets (other than financial assets at fair
value through profit or loss) are added to the fair value of ihe linancial assets on inttial recognition. Transaction costs directly attributable to the
acquisition of tinancial assets ul Cair value through profit or loss (FVTPL) are recognised immediately in the Slatement of Profit and Loss

Financial assets at amortised cast deht instrumenis:

A “financial asset” is measured at the amortised cost if both the following conditions are mat:

21 The asset is held within a business madel whose objective is 1o hold asscts for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specificd dates to cash flows thart are solely payments af principal and interest (SPPT) on the principal
amount outstanding

After initial measurement. such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method and are
subject to impairment as per the accounting policy applicable 1o lmpairment of financial assets * Amortised cost 1s calculated by aking into
account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR The EIR amortisation is included n other
income in the profit or loss. The losses arising from impairment are recognised mn the profit or loss. The Group’s financial assets at amortised cost
includes trade recervables, and loan to an associate and loan to a director included under other non-current financial assets
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Notes to financial statements for the vear ended Mareh 312026
(M amouns wire i NI akin, unfoss ot iwine sinited)

Subsyt trement

All recognised financial assets aze subsequenthy measured 1 theie entirets at aither wwortised cosr or fair value depending on the classitication of

the financizl assets

Frnaneial assets thitt are Feld swithin a business model whose objective 1s 10 hold assets 1n ordet to collect contiactual cash flows: and the
contractyal terms of the suument give nse on spectlied dates to cash flows that are solely payments of principal and interest on the prncipal
amount outstanding are subsequenthy measured at amortised cost except for financial assets that are designated ws at FVIPL on initial recognitiom

Financial assets that are held within 2 business madel whose objective is achieved both by collecting contreciual cash flaws and selling financial
assets. and the contractual terms of the instrument give tise on specificd dates to cash flows that are salely pavoents ol poneipal and witerest on the
principal amount outstanding are subsequently measured al farr value through other comprehensive income (2xcepr for tfinancial assets that are

destgnated as at FVTPL on initial recognition)

All other fnanciul assets are subsequently measured at 7inr value

The effectine interest method 1s 2 methad of calculating the amortised cost of a financial asset und of allocating interest income over the relevunt
period Lhe effective interest rate 15 the rate that exaclly discounts estimated furura cash receipts through the expected lite of the financial asset or
where appropnate, a shorter perniod. to the net camying amount on initial recognition Income 15 recogmsed on an erfective interest basis for
financial assets other than those financial assets classificd s al FVTPL Interest meome 15 recounised in the Statement of Profir and Loss and 1s
included 1n the *Other income’

De-recognition

The Company derecognises 4 financial asset when the contractual nihts to the cash flows from the asset expire. or when 1L iansfers the financial
asset and substantially all the nisks and rewards of ownership ot the asset to unother parly Qn derecoenition of a financral asset in ils entirety, the
ditference between the asset s carrving amount and the sum of the consideration teceived and receisablz is recognised in the Statement of Profit
and f oss

The Company assesses at cach Balance Sheer date whether a financial asset or a Company of financial assets is impaired Ind AS 109 requires
expected credit losses to be measured through a loss allowance The Company recogmises credit loss allowance at lifetime evpected credit loss
model for trade recervables

Finaneial liabilities
ini thnm

cni

Financial liabiliies are recognised when an entity becomes a party to (he contiactual provisions of the instruments Financial liabrlities are mitially
measured at finr value Transaction costs that are directly atnbutable to the acquistion or 1ssug of linanciul liabiliies tother than tinancial

habihties at Y TPLY are deducted fror the fair value of the tinancial liabilities on intial recognition Transaction costs directly attabutable o the

acquisiion of Enancial lizbilines at FVTPL are recogmsed immediately m the Statement of Profit and Laoss

All financial liabilities are subsequently measurzd at amortised cost using the effective interest method or at FVTPL Finuncial liabilnties arc
classified as at FVTPL when the (inancial hability is held for trading or 1t 18 designated as at FVTPL

The carrvine amounts of financial aabilities thet are subsequenthy measured ar amartised cost are determumed based on the etfective interest
method he effectiva :merest method is @ method of calculating the amortised cost of a financial liability and of aflocating interest expense over
the relevant penod. The eflective nferest rate 1s the rate that exaclly discounts estimated future cash payments through the expected lite of the
financial liability. or (where approprizte) a shorier period, 10 the net carymg amount on ‘niual recognition. [nterest expense that is not capitalised
as part of costs of an usset s included in the Finance costs

Non-refundable fees and related dirsct costs associafed with the ongination of harrow:ngs are deferred and netted against borrowmgs and
recognised using effective interest rare method

Derecognition

The Company cerecognises tinancial liabilities when. and only when, the Company’s oblizations are discharged, canczlled or have expired. The
difference between the carrving amount of the financial liability derecognised and the consideration pmd and pavable is recognised in the Statement
of Profitand Loss

The Company s financial liabilities comprise of borrowings, trade pasables. payvable for capilal 200ds retention money and otker payables These
liabilities are measured subsequently at amorused cost

Compound Financial Instruments

The Oprionally Convertible Debentures (QCD's) 1ssued by the Company are clussifizd separatety as {inancial liabthues and equuty in sccordance
with the substarce of the contractual arangements and the definitions of a financial abilits and an equity mstrument

At the date of issue the fair vaiue of the iiability component is estmated using the prevailing markel interest rare for  similar non-convertible
mstrument  This amount 13 recogmsed as a liability on an amortised cost basis using the elfective interest method unul extinguished upon
conversion or at the maturity date The conversion option classilied as zquity 15 determined by deducting the amount of (ne hiability component
fiom the fair value of the compound instument as a whole This is recogmised and included in equity. nel of income lax effects, and is nol
subsequently remeasured. In addition. the conversion opuon classified as equity will remain in cquity until the conversion option is exercised. in
which case. the balance recognised in equity will be transferred 1o share premiumsother equin. Where the conversion option remains unexercised at
the maturity date of the converuble loan note, the balance recogmsed in equity will he transforred 1o retaimed earmings: other equity Mo gain or loss
1s recognised 1n profit or loss upon conversion or expiration of the conversion option.

In case of redempiion of OCD's, the carrying amount of financial habilites on the date of redemption is derecognised and the consideration is paid
to the debentureholder The dilference between the carrying amount and consideration paid 1s recognised as profit loss on redemption of OCD's
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Notes to financial statements for the year ended March 31, 2026
(AU umones are mr INR luki, unfess otherwise siated)

XV Scgment reperting
The Company 1dentities primare sezments based on the dominant source. nature of risks and returns and the internal orgamisation and management
structure The operaung seaments are the sesments for which separate finuncial information is avalable and for which operating profit  lass
amounts are evaluated regularly by the Board of Directors (Chiet Operating Decision Maker. CODM) in deciding how to allocate resources and in

assessing pertfonmance

XVI Earnings per share
Basic earnings per share 15 calculated by dividing the net protit or loss attributable to equity shareholder of the Company (after deducung
prelerence dividends and attributable taxes) by the weighled average number of equity shares outstanding during the peried Partly paid equity
shares are treated as a fraction of an equity share to lhe extent that they are entitled to participate in dividends relative 1 a fully paid cquity share
during the reporiing period The weighted average number af equity shares outstanding during the period 15 adjusted for events such as bonus issue.
bonus element in a rights issue. sharc split, and reverse share split {consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources

For the purpose of calculating diluted earnings per share. the net profit or loss for the pened attributable to equity shareholders of the purcut
company and the weighted average number of shares outstanding during the period are adjusted for the effcets of all driutive potennal equity
shares

XYII Cash and cash equivalents
Cash and cash cquivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original matnty of thrée

months or less. which are subrect to an insignificant dsh of changes in valuc.

For the purpose of the statement af cash flows, cash and cash equivalents consist of cash, bank balances and short-term deposits. as defined above

XVILI Equity Share Capital
[ncremental cost directly atiributable to the 1ssug of equity share are recognised as a deduction from equity. [ncome tax relating to transaction costs of an
equily transaction is accounted for in accordance with IND AS 12

XIX Rounding Off
All the amounts disclosed n the financial statemerts and notes have been rounded off to the nearest lakhs with two decimals as per the requirements of

schedule III. uniess otherwise stated.

XX Recent accounting pronouncements:
Ministry of Corporate Aflars (“"MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as 1ssued [rom time to time

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes m Foreign Exchange Rates, appiicable w.e [ Apnl 1, 2025

In August 2025, MCA notified the following amendments to:

Ind AS | — Presentation of Financial Statemems: '['he amendment regarding classitication of liabilities s current or non-current with covenants. The
amendments require asscssment of the right to defer settlement based on reporting date conditions

ind AS 7 - Statement of Cash Flows and Ind AS 107 — Financial Instruments: The amendment requires enhanced disclosure requirements for supplier
finance arrangements have been introduced to improve transparency about cash {lows and liabilities

fnd AS 12 - [ncome Taxes: The amendment incorporates a temporary mandatory relicf from accounting for delemed laxes arises from legislation
implementing Pillar Two legislation and Pillar Two income taxes

The Company has reviewed the new pronouncements, as applicable, and based on its evaluation has determined that it does not have any significant
impact in its financial statements. Further. there is ne such new nofification which would be applicable from Apnl 1. 2026.

¥* page left blank intentionally**




02 RENEW ABLE ENERGY IV PRIVATE LIMITED

CIN: U40500DL2022FTC398990

Notes to financial statements for the year ended March 31, 2026
(Al amounts are in INR lakhs, unless other ise stated)

3 Property, plant and equipment
Plant and machinery

Cost:

As at April 1, 2024 2.909.98
Additions during the year 1.70E.11
Disposals/ adjustments o -
As at March 31, 2025 4,621.09
Additions during the year 37.20
Disposals/ adjustments - -
As at March 31, 2026 ) 4.678.29

Accumulated depreeciation
As at April 1, 2024 71.07
Charge for the year 160.39
Disposals/ adjustments

As at March 31, 2025 131.46

Charge for the year 185.15
Disposals/ adjustments o -
As at March 31, 2026 416.61
Net carrying amount

As at March 31, 2025 4,389.63
As at March 31, 2026 4,261.68

Notes:
Property. plant and cquipment has been hypothecated 1o secure term loan from financial institutions. (Refer note 14)
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Notes (v financial statements for the year ended March 31, 2026

M amonats are i INR laddis, waless otheniise i o

4 Righr-of-use assets (Refer note 15}

Leasehald - lnad Total
Grass carrying amount B
As at April 1, 2024 14412 14512
Additions dunng the vear 138 63 15863
Disposals adjustments — . —
As at March 31, 2023 _ 302.75 302.75
Lldions durizgthe vear P

Disposals” adjusiments s —

As al Murch 31,2026 - 302.75
Accumulated depreciation
As at April 1, 2024 612 612
Charge for the year 998 998
Disposals’ adjustments = =
As ol March 31,2025 16.10 16.10
Charge tor the year 1211 121
Disposals/ adjustments o
As at March 31, 2026 o 28.21 28.21
Net carrying amount R
As at March 31, 2025 28H.05
27554

As at March 31,2026 D

Other financial assets Axat VMarch 31, 2026 As b Mareh 3121

"

Non-current Current Noun-current
Fixed deposit having onginal matunty and remaining maturity of more than 12 24232 163 00
months (Refer note (i) below)
Security deposits 242 3217
Interest accrued on fixed deposits 587
Other reccivables (Reter nole (it) belaw) - 2260 —
Total 74T5 2847 19517

Notes:
(1) Fixed deposits amounting TINR 242 32 takhs (March 31 2025 TNR 163 00 Inkhs) are marked as lien against borrowings (Refer note 14).

() Includes INR 22 60 lakhs (March 31 2025 INR 13 91 lakhs) receivable [rom telated party (Refer note 29)

As at March 31,

L] Income tax assets (net) o 1. 2026
As al March 31. 2023
Income tax assets (net of provision LNR Nil takhs (March 31, 2023 Nil lakhs)} 256
15
As at March 31, 2026 As at March 31,2025
7 Other assels Mon-current Current Non-current Curreal
Prepaid expenses* 79573 4438 656 24 3147
Advances 1o vendors 14.59 U 54
Advance given to employees o ) 002
8573 o SR.07 656,28 = L]
*Includes prepaud to related party amounting to INR 832.04 lakhs (March 31, 2025: INR 685 235 lakhs) (Refir note 29)
3 <
Current invesiments As at March 31, 2026 As M;\:;;Ch 3L
Financial nssets at FVTPL (Unquoted instruments)
3,750 64 units (2025 3,750 64 units) of Aditva Birla SL Liquid Fund Reg - Growth 1648 1552
3,476 63 units (2025° 3.476 63 uans) of HDFC Liquid Fund - Growth 18835 17522
14.636 51 units (2025: Nil units) of Kotak Liquid Fund Direct - Growth 81459
948 22 units (2025 Nil units) of HDFC Liquid Fund - Direct-Growth 31,30
L.070.72 1974
Aggregate amouni of book value of unquoted investotents 1,070.72 190.74
Aggregate amoun( of market value of unquated investments 1.070.72 190.74
F 3
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Notes to fin statements for the vear ended March 31. 2026
4 amsonnts wie i INR ikl imless otfieniise stded)

9 Trude receis ables

Particulars

As at March J_I.—

As at March 31.2026 2025

Trade receivables {Uasecured, vonsidered goad)
Total trude receivables

Trade recenvables from related party (Reter note 29)

Trade reccivables ageing schedule
As at March 31, 2026

12207

6161
WL

610l

Particulars
Less than 6

months

Current but not
due

6 months - | year

1-2 Years

Outstanding lor foIEwi_ng perieds from due date ol payment

| 2-3 Years

Undisruted — considered sood 6l.61

Undisputed — winch have sigiiticant
|inceease in credit nisk
Undisruted — credit unraiced

Lhsputed —considered wood

| Disputed — which have sigmificant
lincrease in crediz mak

| Dispuled — credit impaired =

| Tatal 61.61

61.61

As at March 31, 2028

Ouistunding for fallowing periods from due date of{ml\TnenT

Less than 6
monihs

Current but not
due

Particulars |

6 months - 1 year

1-2 Years

2-3 Years Total

Undisiuted — considered vood 5340 38 67

} 12297

Undispuled - which have significany Y

increase in credte risk |

| saligmted creddn umpasiad

Disputed  amderad sind

Mspurtad which have wzndicang

HRfetae 0 cnedit nink

._l;)iﬁnuled — eredt* imnaired
Totnl

63.40

56.67 |

Notes:-

- 122,07

(1) No trade or other receivables are due frem directors or other oflicers ot the Company etther severally or jointly with any other person. There are no trade or ofher receivables
due trom firms or private Companies respectively in which any director is a partaer. a director or a member

(11) The entire rrade receivables are recoverable from single custoner as ar March 31 2026 and March 31 2023

(in) Trade receivables are non-interest bearing and are generally on credit terms of C to 30 davs

10 Cash and cash equivnlents

Balances with banks
~ 0N eurrent accounis

11 Bank balances other than cash and cash equivnlents

Deposits with ariginal maturity for more than 3 manths but less than 12 monihs

12 Equity share capital
Authorised share capital

As at April 1, 2024

[neresse’ decrease during the yea
As at March 31, 2025

Increase: decrease during the vear
As at March 31, 2026

lssued share capital
Equity shares of INR [0 cach issued, subscribed and fully paid

As al April 1, 2024

Increase’ decrease duriny the vear
As at March 31,2025

Increaser decrease during the year
As at March 31,2026

As at March 31,
Asal March 31,2026 0TS

1025
160 73 30573

160.73 305.73

As ot March 31,
As at March 31, 2026 2025

S 1153 [TER
1153 1131

No, of shares Amount
1,70,00.600 1,700 00

30.00,000 300 00
2,00,00,000 2,000.00
= 2.00.00,000 2.000.00
No. of shares Amount
£.66,21,923 166219

29.55.000 295.50

1.95,76,923 1.957.69
1.95.76.923 1.957.69
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Notes ta linancind statements fur the year ended March 31,2426
U s are wn INR faklic wnless oilverwase siateds

(a1} Recanciliation of the shares nugstandiog at the begim

Equity shares

At the beginning of the year
[ssued during the vear
Outstanding nt the end of the year

(b) Details of shares held by holding Compuny

Nuame of the shareholder

02 Energy SG Pte Ltd. 1 Reter note below)

and at the end ol the reporting veur

As at March 31,2026

As at Morch 31 2028

Number Amoant Nunther ,-\mm?ll_
1 9376023 1 957 69 166,21.823 1082 1%
- - 26,55 500 295 30
1.95.76.923 1.957.69 1.95.76,923 1.957.69
As at March 31, 2026 As ac March 31, 2025
Number » Amaunt* Number Amount
- ) 44.86.925 1.448 69 |4 33 1A% 1
14486923 144869 14486913 144869

The Holding Company has pledged 51°s of to:al pad up share capital of the Company with tinancinl institutions as sceurity lor term loan avaded by the Company

(c) Detnils of sharehalders holding more than 5% shares in the Company

Name of the shareholder

O2 Energy SG Pte Ltd (Refer note below)
STT Global Daia Centres India Private Limeed
(d) Details of shares held by the promoters:

Shares held by promaters as st March 31, 2026
No, of shares at

As uf March 31, 2026

Ay at Murch 31,2025

umber % holding* imber % holding
144,856,923 4% [ 44.36,923 74,
50.90.900 26 50,90.000 26%
1.95.76,923 100% 1.05.76.923 100%

No. of shares as at

% Change during

Prumoter nime the heginning of Changey:‘::mg the Mareh 31, 2026 % of Totul Shares the year
NeAr
0°E SG P 1 4486923 - 1,44 86 923 74 00% 000°a
Equily shares of INR 10 cach fully pard m.r'j: e
Shares lield by promolers as a YMarch 31, 2025
No. ulshares at A .
1 Nu. of shares : % Ch: i
Promaier name  the he‘gi::ing af < '""g‘;:""r"‘"g the D :Inﬂrf;:‘h;;z;;;" % ol Tolal Shares ':cc’:::—'gc during
21,86 700 14486 923 7100% 17 78%

Oz Energy SG Pe

Equity shares ol INR 10 each fully paid L

As per records of the Company including its reister of sharcholders/ members and other declarauons recenned from shareholders regarding beneficial interest. the above

shareholdiny represents both legal ind beneficial ownerships of shares

Nole

*As at March 31, 2026, 6 equity shares of the Company are held by the nominee sharcholders 1.6 Mr Shyam Lal Sharma, Teq Green Mower X1 Private Limited Teq Green (JP)}

Power XXXI Private Limited, Prakreeice Solar Enery
equity share was held by the nonmunee sharcholdery @ M Siwam Lal Sharma)

(e) Terms/ rights atiached to shares

Equity shares

Godawan Privale Limited, ES Sun Power Pitvate Limited and Altra Xergy Power Private Limuted (March 31 2025 1

The Company hus one class of equity shares having a par value of INR 10, per share. Each holder of equity shares 15 entitled to ane vote per share In the avent cof liquidation ot
the Company. the holders of equity shares wil! be ennitled o recen e remaining assets of the Company, after distrrbution of all preferential amounts The distribution will be

proportion to the number of equity shares held by the shareholders

{N The Company las not declared cr paid any dividend during the vear and has not proposed final dividend for the year

13

Other equity

Refnined varningy

Balance at the beginning of the vear
Profiv(Loss) for the vear

Adjustments ;

Trarsaction cost - 1ssuance of equily share capual

Nature and purpose

As ot March 31, 2026 As at Maorch 31,

2028
(002 (457
(517} 4845
- (270)
B 15,191 2

Retaned earaings represents the amount Lhat can be distributed by the Company as dividends considering the requirements ot'the Cormpanses Act 2013
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Notes to finnuciul statements for the year ended March 31,2026
AN amorims are an INR lakhs_antfess otfienase staied)

14  Burrowings As at March 31,2026 — s it March 31, 2025
Non-current Current Non-eurrent ] Current
Meusured at amortised cost -
Secured
Term Loan
- From linancil msutenions - 4013 83 16528 2.4HG6 346 _ 78 o0

4013.83 16538 244646 78.60

(a) Terms af repayment

Duriny the year ended 11 March 2026, the Company has availed fresh term loan (amount pending utihsation aated to INR |1 07 lakhs as a1 Maech 31 2026} from NLIF
Introsiructure Finance Linuted ("NIIF [FL") and Asecm [ntrastructure Finance Limited (" Aseam") with the pnimary purpose ot refinanciny cebis from previous lenders

The principal 1s repayable in 77 structured quarterly installmenls from 31 March 2026 10 31 March 2043 that carries wierest rate [inked with NIIF IFL S year benchmark rate~
005% spread and Lendiny rate of Aseem [nfrastiucture Finance Limited fess 0 8o spread which was 8 25% per annum for both the lenders as st March 31, 2026 The loan is
secured by tirst charue by way of hypothecation of the entire movahle assets af the borrower, meluding movable plant and machinery machinery spares, tools and accessories

furniture and tixtures. bank accounts book debis, operating cash flows. receivables, commission and revenues, all other currenl assels and intangible assets Additionally, sceurity
includes a pledge over 51% of the pmd-up equity shares hield by the Holdmg Company and other equity instruments of the borrower

15 Leases liabilities

As at March 31,2026 As at March 31. 2025
Nupi-current Currenl
Lease liabilities 12891 3 137
Tatal 128.91 13.77 13.797

The following is the movement in lease liabilities:
As at March 31,2026 As at March 31,

2028

As at the beginning of the yeor 14272 5770
Addinan during the year . 158.64
Acceretion of interesi 1373 10 83
Payment of lease liabilittes (13 77) {84.45)
As at the end of the year 142.68 } 142.72
(1) The effective interest rate for lease liabilities 15 10%5 per annum
(ii} Amount recognised i the Statement of Profit and Loss As at March 31,

As at March 31. 2026 w5
Depreciation on nght-of-use assets 998
intere aae hakstlires 10.83
Total 20.81

— e,

(i) For maturity profile of the lease liabilities, reter note 32
{iv) For transaction relating to related party, refer note 29.

16  Other current financial liabilities

As at March 31,

Particulars As at March 31, 2026 2025
Capital creditors* ) 565.14 150425
Others Pavabie* —_ . 0.09

563.14 1,504.34

*Payablc lo rclated parties (Refer note 29)

17 Income tax

This note provides an analys:s of the Company’s income tax expense and how the tax expense is affected by - ble and viems
for the vear ended  For the year ended
March 31, 2026 March 31,2025
{a) Income tax expense
Current tax - -
Deferred tax expense 454 2033
Income tax expense +54 20.33
(b} Reconciliation of tax exp and the acc ing profit multiplied by India's tax rate:
for the year ended  For the year ended
MNarch 31, 20246 Macch 31,2025
ProtiL{Loss) before incame tax 063) 68 78
Tax at the Indian tax rate of 17 16 % (2024-25 17 [6%0) oLy 1180
'ax Effect on account of.
On account of permancnl ditference 3.36

Ind AS 116 (Leases) -

Curcalised sain on insesiments

Property. plant and cquipment

Borrowing

Unabsorbed depreciation and carried forward losses
Income lax expense
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Nntes to financial statements for the veur ended Murch 31,2026
o W amtonnes ane i INR laklis_umlesy othen e stutedy

Movement of deferred tax nssets/(linbilities)

AsatAprity,  \Charged)’ Credited _ (Chargedy/ Credited oy 3,
2024 to the Statement of  As at March 31,2025 (o the Statement of 2026
- Profit and Loss Profit nud Loss -
Deferred Lix assels:
Leases lubies 960 1450 440 449
Losses available for orffsetung agans: future tasable income
includimg unabsarbed depreciation 147 38 200 33 34771 13083 478 54
Total Deferred tax assets () IST.28 214.02 .\’.‘“__lm‘ 130,83 303,03
Deferred Tax Liabilities:
Property. plant and equipmant 136 06 24108 13548 480 46
Rught-oi-use assets 2368 4919 (2.08) 4711
Borrowings 770 730 {312) 417
[nvedtemen] o mutial fand - 152 3909 - 631
Total Deferred tax liabilities (B) } 167.43 402,69 13537 538.08
Deferred tax assets/(lizbilties) (net) (A-B) (115 (20.33) (30.49_i {4.54) (35.02)
Reflected in the balance sheet as (ollows: Murch 31,2026 Muarch 31, 2025
Deterred Iax assets 50303 37220
Deleired tax liabihiues (538.03) (402 69)
Deferred (ax liabilities (net) (35.13) [349)
18 Trade payables
As at March 31,
As at March 31, 2026 2025
Trade payables
Total owstanding dues of micro enterprises and small enterprises (Reter nore 33) 943 072
Total outslanding dues of creditors other than micro and small enterprises 11147 5369
B 111.90 5441
Trade payables 8002 311
Tiade payables 10 1clated paries 3188 -
As at March 31, 2026
| | Citstanding for follawing peripds from due date pf payment Total l
| : : ifl 2t e . S ==
| l Currez:lleml ot Less than 1 year 1-2 year 2-3 years Mare than 3 years
— - 1} — 4 |
|.\Jicru enlerprises and small anterprises | 043 |
] | | Lo
Other than nucro enterprises and small LLL 47 | |
| | LI1L47
. : —— — |
'Disputed ducs- Others than micra | T - I - |
zaterprises and small enterprises | 1 = | .|
Total 111.90 - i 111,90 |
As at March 31, 2025 )
| Catstnnding for following periods from due date ol payment Total
| Currez:ll:ul not Less than 1 vear 1-2 year 2-3 vears More than 3 years
T\rlucxo-m_lmvnscs and smail cnlel_pns:s 072 - o — -1
I | B 0.72
Other than micro enterprises and small 4997 BT - | 1
enlerprises 53.69
Disputed dues- Micro enterpnises and - - | |
small enterorises o
Disputed dues- Others than micro - - |
enterorises and small enterprises | 1 = — - |
| Total 19.97 144 -4 = = sS4t

19 Other current linbilities
As st March 31, 2026

As at March 31,

2025
Statutory Jues 1324 1492
Advance from custorner 092
Employee payable 0.78 -
14.94 14.92




02 RENEWABLE ENERGY IV PRIVATE LIMITED

CIN: U40300DL2022FTC 398990

Notes to financinl statements for the year ended Vlarch 31, 2026
(A0 umouris are in INR lukhs. unless otherwise siated)

20 Revenue from operations

Particulars

for the year ended  For Lhe year ended
March 31, 2026 March 30,2025

Sale of power

73281 623 61

(i) The location tor all of the revenue from contracts with customers is [ndia
{1i) Revenue trom sale of power 1s recognised at point of time when power is supplied to the customer. at contracted rate
(iii) During the vear. the Company has generated its entire revenue trom a single customer, which represents 100% (Previous Year: 100%) of the total revenue ol

the Company

21 Other income

Intercst income from;

- Fixed deposits

Interest on income (ax refund

Net gain on sale of investment

Fair value gain on nvestment in mutual funds
Other miscellaneous income

22 Emplovee benefits expense

for the year ended  For the year ended
March 31,2026 March 31,2025

1408 8 80
039 -
- 3H
2998 467
- 0.68
H+H4.45 17.92

for the year ended For the year ended

o March 31,2026 March 31,2025

Salary and wages 114 763

Staff weltare expenses 002 001
11.16 7.64

23 Finance costs

for the year ended  For the year ended

i March 31,2026 March 31, 2025
Interest expense on.
- Term loan 407 19 247 12
- Lease liabilities 1373 10 83
Bank charges 3.53 345
424.43 261.40

24 Depreciation and amortisation expenses

Depreciation on property, plant and equipment
Depreciation on right-of-use assets

for the year ended  For the year ended

March 31, 2026 March 31, 2025
185 15 160 39
12.11 998
197.26 170.37
** page left blank intentionally**
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Notes to financial statements for the year ended March 31, 2026

(I amounts are in [\R lakhs. unless vrhernvise stated)

25 Other expenses -

26

for the vear ended
March 31, 2026

For the year ended
March 31,2025

Legal and professional fees v ue 4333
Infrastructure support expense 29.20 2641
Operation and maintenance expense 3921 5017
Insurance expense 644 448
Auditor's remuncration (refer note (1) below) 7.60 6.68
Director's sitting fees 212 -
Miscellaneous expenses 049 227
145.02 133.34
(i) Details of auditor's remuneration (inclusive of GST)
Statutorv audit fee 649 649
Certificates 0.39 0.19
Oul of pocket expenses 0352
Total 7.60 6.68

Earnings per share (EPS)

Basic earnings per share amounts are calculated by dividing the profit for the year attribusable to equity halders of the Company by the weighled sverage number

of equity shares outstanding during the year

Diluted carnings per share amounts are calculated by dividing the profit for the vear attribulable to equity holders of the Company by the weighted average number
of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion ot all the dilutive potential

equily shares into equity shares

for the year ended

For the year ended

Mareh 31, 2026 March 31, 2025
The following reflects the income and share data used in the basic and dliuted EPS Computations
(Loss)/ Profit for the year for calculation of basic earnings per share 517 48 45
(Loss)/ Profit for the year for calculation of diluted eamings per share 317) 48 45
Weighted average number of equity shares in calculating basic earnings per share 1,95.76,923 1.80.22,512
Adjustments for calculation of diluted eamings per share - x
Lotal weighted average number ol equity shares in calculating diluted earnings per sharc 1.95,76.923 1,80,22.512
Basic earnings per share (003) 027
Diluted earnings per share (0.03) 0.27

**% page left blank intentionally**
—
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Noles to financial statements for the veitr ended M

(A amouns are i INR fukhs, wilesy othernwase siate:d)

27 Contingent liabilities and commitments

(A) Contingeat linbilities
The Company does not have any conttngent lrabihity as on Macch 3 1. 2026 and Macch 31 2023 and there are no pending linganons that would impact nis financial positon

(B) Commitments
The Company have capial commuiment as on of INR 200 4 T akhs NMarch 11 2026 and Nil Mareh 312025

wed in the business of producing the eleztricity from solar energy which as per ndian Aveountiryg Standard - 108 on ‘Operating Sexments’ 1s considered

The Company s primastly eng

2 1
to be the only reportable segment

I
e

Related party disclosures :
{a) Related party and nature of the reloted party relationship

Litimate holding Company JSAV Energy Limited tw ¢ ' April 9. 2025)

Q02 Power Pooling Pre Ltd (till Apni 8. 2025)

ISW Neo Energy Limited (w e £ April 9, 2025)

[ntermediate holding Company

Holding Company Q2 Energy SG Ple Ltd

O2 Power Private Limited

Cyelic Energy Power Private Linuted

02 Renewable Energy V1 Private Limited

Entities under common control
(with whom transactions have taken place during the period)

Mr Amrit Madhur (Director)

Mr Kasa Surya Prakash (Independent Direclor) (w e fJune 17, 2025)
Mz Suml Dult Vyas (Independent Director) {w ¢ f June 17, 2025)

Mr Kalpesh Umaretia (Director) (till October 10. 2025)

Mc Anurag Sharma (Additional Director) (w ¢ f May 7. 2026)

Mr Piyush Agrawal (Chief Finaneia) Officer) (w.e £ August
Ms Privanka Bhatt (Company secretary and Manager)

Key managerial persons

025)

Shareholder and customer STT Gilobal Data Centres india Private Limited

~* page left blank intentionally**
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CIN: U40300DL2U22FTC 398990

Notes te financial statements for the vear ended M
(AN umounts are m INR fakhs, unless othernvise stated)
naactions during the vear

Particulars . T

for the vear ended  Tor the veur ended
Varch 31, 2026 March 31,2025

Sale of power
STT Giobal Data Centres India Private T mted 73281 023 6l

Legnl & professional fees
O2 Poser Private Litted 3433

Infrastructure support expense
Cyche Energy Power Private Linuted 2910 26 41

Operation and maintenance expense
Cyelic Energy Power Private Linuted 4445 2855
02 Power Pavate Limited 21.46

Payment lor lease liabilities
Cyelic Energy Power Private Limited

Payment for Infrastructure support cost
Cyclic Energy Power Private Limited 175 M
Reimbursement of expenses
STT Global Data Cenitres India Private Limited 27518

Reimbursement of expenses paid on behalf of company
02 Renewable Energy VI Private Limited - 000

Capital Work-in progress- Engineering. procurement and commissioning cos(
02 Powar Private Limited 3577 1.020 08
Equity Infusion
- Holding Company
O2 Energy 5G Pte Lid N 21867
- Entity having significant influcnce {Sharcholder and Customer)
STT Glabal Data Centres India Privare Limited - 76.83

Director sitting lces
Kasa Surva Prakash 050

Sunil Dutt Vvas 0.90

(c) Outstanding Balances

As al March 31, As at March 31,

2026 2025
Prepaid cxpense
Cyclic Energy Power Private Limited 83204 685 25
Trade receivables
STT Global Data Centres India Private Limited 6161 12207
Other receivables
STT Global Daw Centres India Private Limited 2260 1391
Trade payables
Cyclic Energy Power Private Limited 100.01
02 Power Private Limited o Me12
26143 .
Director sitting fees o
Kasn Surya Prakash 040
Sunil Datt Vvas 040
Capital credltors
Cyche Energy Power Private Limited 503 14 331 84
0?2 Power Private Limited . 117241
. 565.14 1,504,258

Others payable

02 Renewable Eneryy VI Private Limited 069

The Holding Company has pledyed 99.84,232 (Masch 31, 2025 99_84.212) equilv shiares amuounting 1o INR 998 42 lakhs (March 31, 2025. INR 998 42 lukhs) with the financial
instituitions in respect of term loan availed by the Campany (Reter note 14)

Note The remuneration comprising situng fees paid by the Company to its directors during the vear 1s 1n accordance with the provisions of section 197 of' the Act
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Notes to financial statements for the year ended M

(A wmounts are i INR lukhs, wnfess otherwise suated)

30 Finoncial instrumenls
(A} This section zives an oversiew of the sizniticance of financial 1nstruments for the Company and provides addivonal nfermanen on the balance sheet Detalls of sizmificant accounting

(B)

polictes, ncludeng the entena for recogmuon. the basis of measurement aud e basis on which incume and expenses ae recogmsed, - respect ol each class of financial asset,
tinancial abiiy and equity instrument are disclosed r: note 2 (XIVY

The aecounting ¢lassificaton of each ealegory of {inancial nsiruments. thewr carninyg amounts and therr tair values are setout biclow

Carrving value Carrvinz yalue
Ayl March 31
- - As at March 31. 2026 2028 2026 As at March 31, 2025
Financial assets at fair value (hrough profit and loss .
Investments in debt based mutual (unds 1,070 72 190 24 1,070 72 150 74
Financial assets at amortised cost
Trade recervables 6161 12207 6161 12207
Cash and cash equivalents 160 73 30573 16073 30573
Bank balances 1153 131 1153 1131
Other financtal assets 30322 23105 303.22 23103
L60TEL Bed0 LaNTAL 860090
Financial linbilities at amortised cost
Borrowings 4.179 11 2352306 117911 52566
Lease Kabilities 142 68 4272 14288 4272
Trade payables 11 90 3440 11190 5441
Other financiol habilites 56514 1AM 3 365 14 1.504 34
— ams 1326.53 4096.83 12126.53

The management has assessed that fawr value of finoncial assets such as cash and cash equivalent, trade recervable (current), bank balances. trade payable, other financial liabilwses and
other financial assets approximate their carrying amount largely due to short-tenn matunties of these instruments

Fair vilue hierarchy

Level | Quoted prices in active markets This level of hierarchy includes linancial assets that ure measured by reference o quoted price in active market.

Level 2 Valuation techaiques with observable input. This level of hierarchy includes item measured using inputs other than quoted price icluded within Level 1 that are observable
tor such 1lems, either directly or indirectly

Level 3 Valuation techmiques with unobservable inputs This level ol hierarchy ncludes lems measured using inputs that are not based on observable market data (unobservable
input). Fair value determined 1n whole or 1n part. using a valuation mode| based on assumptions that are neuher supported by prices trom observable current market transactions i the
same instruments nor based on available market data

The following table provides the frir value measurement hierarchy of Company's financial assets and Kabilities

Quantitative disclosures ol fair value measurement hierarchy for assets and liabilitics as at Mnrch 31, 2026

Fair value measurement

Qouted Prices in Significant Signiﬁc;n T
Total active markels Obscrvable inputs  Unobservable inputs
{Level 1) iLevel2} (Level 3y
Financial nssers at fair value through profit and loss -
Invesiment in multuyl fund 1,070 72 - 1,070 72
Financial assets a1 Amortised cosi
Trade receivables 6141 6161
Cash and Cash Equivalents 160 73 16073
Bank balances 11353 - 11353
QOther financial assels 305.22 - 303 22
- 160781 - 107072 537.09
Financial liabilities at amortised cost
Borrowings 4179 1) 417911
Lease liabilities 142 68 - 142 68
Trade payables 11190 . 117 30
Other financial liabiltnes 565 14 o N

4.998.33
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Quantitative disclosures of fair value measuremeat hierarchy for assets und Babilities as at March 31. 2025

Fair value mcasnrement using

Qouted Prices in Significant Significant
Fair Value nctive marhels Observable inpuis  Lnobservable inputs
{Level 1) (L-cLIZ) (Level 3)

Financial nssets at fair value through profit and loss
Investment in mutual fund 190 74 = 190 74 -
Financial assets nt amortised cost
Trade receivables 12207 - 12297
Cash and cash equizalenrs 30573 = . 3037
Bank balances 131 - 11351

Other finunctal assels

Financial liabilities at amortised cost

Barrowings 2,525 C6
Lease labilities 1 14272
Trade Pavables w4
Other tinancial linbilities Latd-3d -

226,33
During the year. there were no transters belween Lavel ) and Level 2, and transters o and out of Level 3 tair value measurzments
ERL

Capilal management policies and ahjectives

The prmary objective of the Company capital management 15 to ensure that 1t maintains a strong credit raring and net currsnt asset position in order to support s business and
mawimuse sharcholder value The Company manage 1is capital structure and make adjustents to 1L 1 hght of chanmges in econanue conditions In order to mamtain or adyust the
capizal sicucture, the Company may adyust the amount of dividends pmd 1o sharehalder, return capital to shareholder 1ssue new shares, or sell assets to reduce debts Tne Compuany 1s
not exposed o any externally imposed capital requirements

The Company moumitors capual usiny geanng ralio, which 1s net dedt divided by lotal equity. The Company includes within net debt, interest beanng leans and borrawings, less cash
and tank balances as detaifed in the notes betow Further lotal equiy wneludes equily share capital and other aquity The Company’s captlal management (s intended to create viiue lor
shareholders by facilitating the meetine of its lonw-term and short-lerm woals

Thie net gearing ralio at the end of'the reporting penod was as follows:

Particulars St S
= _ - March 31,2026 March 31,2023
G Dby (Tneluding total debt & lease liabiliti - 43217 2667 75
Cash and cash equuvalents (160 73) (3037))
Net Debt (A) 4.161.06 2.362.05
Total Equity 1.952.50 1.957.67
2.13 1.21

Nei Genring Ratio
No changes were made m the objectives. policies or processes for managny capital during the years ended March 31. 2026 and Merch 31, 2025

Financinl risk objective and policies
The Company's prncipal financial hatilities comprise borrawings, lease Habilites. trade and other pavables, The main purpose of these financial liabilities 1s w Ginance e Company's
operations/projects The Company's principal financial assets wnclude trade and other receivables cash and cash equivalents that derive directly from its operations

[n the vrdmiary course af busimess the Company :s mainly exposed :0 nsks resulting from niterest rale movements (interest rate risk) collecuvely reterred as market risk, Cradit nsk and
Liquidsty Risk The Company's sentor munagement osersees Lhe management of these risks

Lnterest rate risk:
Interest rate risk 1s the risk thal the Gar value of future cash Nows of 2 financial instrument will Auctuate because of changes tn market interest rates The Company’s exposure 1o the

sk of changes in market inferest rates relates primanly to the Compuany’s long-termn debt oblivations with Hoatine :nterest rates

[nlerest rate sensilivicy:

The followiny table demonstrates the sensitivity to a reasonable passible change in interest rates on financial liabilities. i e tloating interest rate borrowangs i [NR, Interest mie
sensutivity has been calculated for borrowings with floating rate of interest For borrowings with fixed rare of inlerest sensitivity disclosure has not been made With all other vanahles
held consiant, the company’s profit before tax 1s affected through the smpact on financial liahilives, as follows:

_ Far the year endeéd

March 31

Increase  decrease in Effect on profit T Increase ! dreresse Effect an profir
~ hasi s before fox in basis points before tax
INR (in l2khs) O T (7 200 =) a0 T Oz

The assurned movement 10 basis points for the inierest rate sensiivity analysis 15 basad on the currently observable markel snvironment Though there 1s exposure on account of
[oterest rate moyement a5 shiown above but the comoany minimiscs the foretgn currency (US dollas) interest cate exposure through dervatives and INR wterest rate exposure through

re-tinancing
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Credit risk: . -
Credit 15k teters (o the misk that a zounterparty will Jefaeit on 115 conteactual oblizanons resulting 1n a foss to the company - The Company has adopted the policy ol anly dealing with
creditwonhy counterpurtics us a means of mitizating the risk of financial losses lrom defaul, and generally does aox obtain am cellateral or other secunn on trade recenables

The careving amount ol finaneral nssets recorded i the tinancial statements represens the Company s maximum exposure to credit nsk Cash are held with creditworthy linancial

mstilutions

Liquidity risk:
The Company momtms s sk of shoilage of funds using cash flow forecastng models. These models consider the mawrtts of its finanzial 1avestments, commuted tunding and
projecied cash Nows from operations The Company s objective 15 1o provide tinaneiai resources Lo meet its business objectives in a timely. cost effeztve and reliable manner aad to

manage 11s capital steucture A balance bets een contimuity of funding and Hexibihity 1s mamiained through the use ol various b pes of borrewings

acibities at the end oftejwilie joriod 5 a5

Asat March 31,
2026

Term laan;

Amount used 37900

Amount unused

The table below summarises the maturity proile of the Company’s financial habilities based on undiscounted eash flows

___Uptol year I yearte 3 years  More vears Tatal

As at March 31,2026
Financial fiabilities at amortised cost

Trade payables - = 35108
Bomrawxings 70077 330406 417916
Lease habilities 245545 11,646 01 14.693 14
Other financial labiities . B - - 33506

As al March 31, 2025
Financial linbilities al amortised cost

Trade payables 5441 - - 5441
Bonmowings 7B.60 362.08 312692 2,567 60
Lease liabilities 1377 3687 31105 38169
Other financial habihitics 1.504.34 - . 1504 34

- L6SLI2 11895 1.437.97 4.503.04

Details of dues o micro and small enterprises as defined under the YISMED Act, 2006
The Micm Smull and Medium Enterprises have been identified by the Company ffom the available (nfbrawation According to such idenuticaton. the disclosure 10 respect to Micro
and Smal! Enterprises as per MSMED Act, 2006 15 as foilows

As at March 31, As at March 31,
2026 2025 o

(i) pul ainounl reman fe wear
{11} Interest due therean remaining unpaid at the ead of th
(1i1) The amount of interest paid by the buyer in terms of section 16 oFthe Micro. Small and Medwim Enterprises -
Development Act, 2006 (27 of 2006). alonyg with the amount of the payment made (v the supplies bevond the

apponted day during cach accounting year

e vear £

(1) The amount of interest due and payable for the period of delav in making pagnent (which has been pald but -
bevond the appointed day during the year) bui without addiny the interest spec:fied under the Micro, Small and
Medium Euterprises Develop Act, 2006

{¥) The amount of interest accrued and remaiming unpaid at the end of each acvounting year, and

(1) The amount of further terest remaiing due and payable even 1n the succeeding vears, unul such date when - -
the imterest dues above nre actwally paid to the small enterprise. for the purpuse of disallowance uf a deducible
expenditure under section 23 of the Micro, Small and Med:um Eoterpriscs Development Aet. 2006

The disclosure m respect of the amount payable to enterprises which have provided yoods and services to the company and which quably under the defininon of micro and small
cruerprises, as detined under Micro.Small and Medium Enterprises Development Act. 2006 has been made in the Financiol statement as at Morch 31, 2026 ta the extent ol infornation
recerved and available with the company On the basis ol such information, ao interest :s payable ta anv micre, smail and medium enterprises

“Interest payable under MSMED Act. 2006 1s less than 1004 and hence not scparately disclosed

2% page lefl blaak intentionally™™
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Additional regulatory information required by Schedule If1

(1) No proceedings have heen initiated on or are pending against the company for holding benami property under the Benami Transactions (Prohubition) Act, 1988 (45
ol 1988) and Rutes made thereunder

(1f) The Company does not have any working capital taciliry from banks and financial instiutions on the basis of securits of current assets

(ii1) The Company has not been declared wilful detaulter by any bank or financial insiitution or govemment or any government authority.

{+v) The Company has no ransactions with the companies struck off under Companics Act, 2013 or Companies Act. 1936

(v) The Company has not enicred into any scheme of arrangement which has an accounting impact on current or previous financial vear

(vi) The Company has not advanced or loaned or invested tunds to any other persons or entittes, including foreign enrities (Intsrmediacies) with the understanding that

the Intermediary shall
a directly or ndirectly lend or invest in other persons or entities identified in any manncer whatsoever by or on behalt of the Company (Ultimate Beneficiaries) or

b provide any guarantee. security or the like to or on behalf of the ultimate beneficiaries

(vii) The Company has not recetved any funds from any persons or entitics. including forsign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:
a. directly or mdirectly lend or invest in other persons or entitics identified in any manner whatsocver by or on behalt of the Funding Party (Ultimate Bencficiarics) or

b. provide any guarantee. sccunty or the like on behalf of the ultimate beneficianes.

(viii) There is no income surrendered or disclosed as income during the current or previous year mn the tax assessments under the Income lax Act, 1961, that has not
been recorded in the books of account

(ix) The Company has not traded or invested in ¢rypto currency or virtual currency during the current 0T previous vear

(x) The Company has not revalued its property. plant and equipment or intangible assets or both during the current or previous year

{x1) There are no charges or satisfaction which are vet to be registered with the Registrar of Companics beyond the statutory period

The Company did not have any long-term contracts including derivative contracts for which there were any foresecable losscs

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company

As at March 31, 2026 , the Company does not have any unhedged toreign currency exposure

The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or morc or a net profit of rupees [ive crore or
more during the immediately preceding financial year and hence provisions of Section 135 of the Act are not applicable to the Company during the year

As per the requirements of proviso to Rule 3(1) of the Companies (Accounts) Rules, 2024 accounting sollware used by the Company should have a feuture of
recording audit trail of each and every transaction The Company's [T environment is adequately govemed with General informatien technology controls (GITCs) for
financial reporting process and the Company has assessed alf of its [T application that are relevant for maintaining baoks of account

The Company has used accounting soltware during the period April 1, 2025 to December 31, 2025, for mamtaining us books ot'account for the year ended March 31,
2026 which has a feature of recording audit rail (edit log) faciiity and the audit trail feature at the applicanon level has opcrated for the period Apnl 1, 2025, to
Decernber 31, 2025 for all relevant transactions recorded in the software Further. database of the dccounting software has been maintained by a third party software
service provider. for which independent auditor’s System and Organisation Controls report covering the audit trail requircment was not available

The Company migrated to a new accounting software from January 1. 2026, which has the audit trail feature and the same has operated from Januany 1, 2026
throughout the remaining period for all relevant transactions recorded in the software

The Company has preserved the audil trail in accordance with statutory record-retention requirements for the accounting softwarc that had an audit-trall (edu-log)
feature that was enabled at the application level from July 2, 2024 upto March 31, 2025 and the independent auditor’s System and Organisation Controls report

%)

covering the preservation of audit trail at the database level was not available The Company had used accounting softwarc for which audit trail fealure was not enabled
upto July 1, 2024 at the application and databasc levcl

For and on tehall ot the Board of Directors of
02 RENEWABLE ENERGY 1V PRIVATE LIMITED
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Company Secretary
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