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INDEPENDENT AUDITOR’S REPORT

To the Members of 02 Renewable Energy | Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of 02 Renewable Energy }
Private Limited {“the Company”), which comprise the standalone balance sheet as at 315 March 2026
the standalone statement of Profit and Loss (including Other Comprehensive Income), the standalone
statement of changes in equity and the standalone statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of material accounting policies and other
explanatory information(hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, {“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalane financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including annexures to the Board’s report,
but does not include the standalone financial statements and our auditor’s report thereon. The Above
Reports are expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the




other information is materially inconsistent with the standalone financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the above identified reports, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
appropriate actions necessitated by the circumstances and the applicable laws and regulations.

Responsibility of Management and those charged with governance for Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting paolicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going cancern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directars is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that incfudes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of nol detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are




also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 {“the Order”}, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give inthe Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
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(c) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued there under;

(e) on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified from being appointed as a director
in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such contrals, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial contrals with reference
to Standalene Financial Statements

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197{16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us,
there was no remuneration paid by the Company to its directors during the year; and

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigation which would impact its financial
position.

ii. The Company did not have any on long-term contracts including derivative contracts for
which there were any material foreseeable Josses.

ili. There were no amount which were required to be transferred to the Investor Education
and Protection Fund by the Company.

v, (a) The Management has represented that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity {“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{b) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from 2ny person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
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whether, directly or indirectly, lend or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i} and (i) of Rule 11(e), as provided under {a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

We draw attention to Note 40 of the Financial Statements which states that The Company
has used accounting software during the perfod April 1, 2025, to December 31, 2025, for
maintaining its books of account for the year ended March 31, 2026 which has a feature
of recording audit trail (edit log} facility and the audit trail feature at the application level
has operated for the period April 1, 2025, to December 31, 2025 for all relevant
transactions recorded in the software. Further, database of the accounting software has
been maintained by a third-party software service provider, for which independent
auditor’s System and Organization Controls report covering the audit trail requirement
was not available. The Company migrated to a new accounting software from January 1,
2026, which has the audit trail feature and the same has operated from January 1, 2026,
throughout the remaining period for all relevant transactions recorded in the software.

For K K Soni & Co.

Chartered Accountants

FRN:

(CA. sant5ujat Soni)

Partner

M_.No. : 094227

Place: New Delhi
Dated: 06.05.2026
UDIN: 26094227TTGGPR8242




Annexure - A to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report to the members of 02 Renewable Energy | Private Limited of even date

To the best of aur information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) {A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and relevant details of right-of-use
assets.

(B) The Company does not have any intangible assets.
(b) Al the Property, Plant and Equipment and right-of-use assets has been physically verified by
the management during the year. There is a regular program of verification which, in our

opinion, is reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

(c) The company does not own any immovable assets and hence clause {i)(a}(c) of the arder is
not applicable to the company.

{d) The Company has not revalued its property, plant and equipment {including right of use of
assets) or intangible asset of both during the financial year.

(e) As informed and explained to us, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2026 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (asamended in 2016) and rules made thereunder.

(ii) (a} The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable to the company.

(b) The company has not been sanctioned any working capital limits more than five crore rupees,
in aggregate, from banks on the basis of security of current assets, hence, reporting under
clause 3{ii}(b) of the Order is not applicable to the company

(iii} The company has not provided guarantee or security or granted any loans or advances in nature
of loans, secured or unsecured, to other parties, during the year, and hence reporting under
clause 3(iii} (a) to (f} of the Order is not applicable to the company.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.




(v) The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable to the company.

(vi) According to the information and explanations given to us, the cost records as prescribed by the
Central Government under section 148(1) of the Act, are not applicable to the Company hence,
reporting under clause 3(vi) of the Order is not applicable to the company.

{vii) In respect of statutory dues:

(a) In our Opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Service Tax, provident fund, Employees’ State Insurance, income
tax, sales tax, duty of customs, service tax, duty of excise, value added tax, cess and other
material statutory dues, applicable to it, with the appropriate authorities.

There were no undisputed amounts payable in respect of Good and Service Tax, provident
fund, Employees’ State insurance, Income tax, sales tax, service tax, value added tax, duty of
custorns, duty of excise, Cess and other material statutory dues were in arrears as at 31 March
2026 for a period of more than six months from the date they became payable,

{(b) there are no statutory dues referred to in sub-clause (a) above, which have not been
deposited as on 31% March 2026 on account of disputes.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

{ix) (2} The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(€} In our opinien and according to the information and explanations given to us, the company
has utilized the maney obtained by way of term loans during the year for the purposes for
which it was obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for lang term purposes by the
Company.

(e) The Company does not have any subsidiary and hence reporting under clause 3(ix)(e) of the
Order is not applicable.

{f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint venture or associate companies. Accordingly, clause 3({ix)(f) of the Order is
not applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the vear, the Company has not made a preferential allotment and private placement
of equity shares or convertible debentures and so the requirement to report under clause
3(x)(b) of the Order is not applicable.




{xi) (@) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

{b) No report under sub-section (12) of the Section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) No whistle-blower complaints were received by the company during the year.

(xii} In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, reporting under clause 3(xii) of the Order is not applicable.

{xiii} In our opinion, the Company is complying with Section 177 and 188 of the Companies Act, 2013,
as applicable, with respect to applicable transactions with the related parties and the details of
the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards,

(xiv) As per the information and explanation provided to us, the company is not required to get the
Internzl audit done and hence, reporting under clause 3(xiv) of the Order is not applicable to
the company,

{xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
Or persans connected with directors. Hence, provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi) (a) In our Opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934.
(b} According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not conducted any Nen-Banking Financial or
Housing Finance activities without a valid Certificate of Registration from Reserve Bank of India
as per the Reserve Bank of India Act, 1934,
{€) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India.
(d) The Group has more than one Core Investment Company (CIC) as part of the group. There are
5 CIC forming part of the group.

{xvii) The Company has incurred cash losses of Rs. 4071.19 thousands (PY 5361.02 thousands) during
the financial year covered by our audit.

{xviii) There has not been resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when




they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a periad of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx) According to the information and explanation provided to us, Section 135 of the Companies Act
2013, is not applicable to the Company and hence, reporting under clause 3(xx) of the Order is
notapplicable to the company.

For K K Soni & Co.
Chartered Accountants

M.No. : 094227

Place: New Delhij
Dated: 06.05.2026
UDIN: 26094227TTGGPR8242




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting in financial statements of 02
Renewable Energy | Private Limited (“the Company”) as of 31 March 2026 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
over financial reporting in financial statements based on the internal control over financial reporting
in financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAY'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls over
financial reporting in financial statements that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting in financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls aver financial reporting in financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting in
financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the internal
financial controls system over financial reporting in financial statements and their operating
effectiveness.

Our audit of internal financial controls over financial reporting in financial statements included
obtaining an understanding of internal financial controls over financial reporting in financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls System over financial reporting in
financial statements.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting in financial statements is a process
designed to provide reasonabie assurance regarding the reliability of financial reparting and the
preparation of financial statements for external purposes in accordance with generally accepted

in reasonable detall, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and dirsctors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assats
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls aver Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting in financial
statements, including the possibility of collusion or improper management override of controls,

statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriarate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adeguate intarnal financial controls over financial reparting
in financial statements and such internal financial controls over financial reporting in financial
statements were operating effectively as at 31 March 2026, based on the internal control over
financial reporting in financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For K K Soni & Co.
Chartered Accountants .
FRN: N A0

[}

/
(CA. santSujat Soni)

Partner
M.No. : 094227

Place: New Delhi
Date: 06.05.2026
UDIN: 26094227TTGGPR8242

Ematl: kks@kksoni.com: santsujat@rediffmail com
Pione. 011- 24673254: \i: +91 8810185286
Address: 130, Sargjini Nagar Market, New Delhi- 110022



O2 RENEWABLE ENERGY [ PRIVATE LIMITED
CIN: L0106DL202 LFLC385 186

BALANCE SHEET

ay at March 31, 2026

(157 amownts are in INR thsands, unless otherise stuted;

Notes As at March 31, 2026

Assets

Non-current assets
Property plant and equipment
Right-of-use-assets
Financial assets

(1) Other financials assets
Deferred tax assets (net)
Non-current tax assets {net)
Other non-current assets
Total non-current assets

Current assets
Financial assets
(i) Investmenss
(ii) Trade receivable
(iii) Cash and cash equivalents
(iv) Other [inancials assz(s
Other curtent assets
Total current assets
Total assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total cquity

Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
(i) Lease liabilities
Total noa-current liabilities

Current liabilities
Financial liabilittes
(i} Borrowings
(ii) Lease liabilities
(ii1) Trade payahles
dues of micro enterprises and small enterprises
dues of creditors other than micro enterprises and small enterprises
(iv) Other financial liabilities
Other current liabilities
Total current liabilities

‘Total equity and Habilities

Summary of material accounting policies
The accompanying notes arc integral part of the financial statements

As per our attached report of even date
For K K Sori & Co.

Chartered Accountants

Firm registration number 000347N

Sant Sujat Soni
Partner =
Membership No 094227 ”

Place: New Delhi
Date : May 06, 2026

As at March 31, 2025

3 13.53.991.08 14.04.679 96
: 6193109 64 787 34
6 8427115 2571 13
16 38379 10 50.383 57
7 736 44 87362
8 2.26.208 97 237.23491
17.65.607.83 17.60,930.55
5 12.294 71 6417905
9 45,522.57 2793313
10 47418 82 5,723 20
6 572.67 96.401.55
8 26,531 16 11,808 31
1.32,339.93 2.06,146,24
18,97,947.76 19.67,076.79
1 52000 00
12 - L32448.8] -
204,048,581
13 15.60.230 02 15.63,586 47
14 1372222 5616
15,70,952.24 15,74.344.63
13 30292 84 82 584 00
14 1,192 80 1.192 80
17 37265 788 05
17 85.503.17 46.066 52
15 3.584 80 23483 55
18 2.000 45 |.788.05
1.22.946.71 1.55.903.87
T 18.97.947.76 19,67,076.79
R

For and on behalf of the board of directors of
02 RENEWABLE ENERGY I PRIVATE LIMITED

gopal Manavalan
il Director
BiI8316

Place: *:ngalr)re
Dare : Mav 06, 2026

.! L“\- b g
Ydveen
{iklitional Direcwor
W LI201170

Place Gurugram
Date : May 06. 2026



02 RENEWABLE ENERGY I PRIVATE LIMITED
CIN: U40106DL202IFT(C385186

STATEMENT OF PROFIT AND LOSS

for the yvear ended March 31, 2026

(A4l amounts are in INR thousands. unless otherwise stated)

Notes Fur the vear ended For the vear ended

- o March 31,2026 March 31,2025
Income
Revenue from operations 19 1.99.987.12 2.1391075
Other income 20 8.958.71 10.224.38
Total income 20894583 2,24,135.13
Expenses
Finance costs 21 1.62.785.79 1.77.304.27
Depreciation and amortization expense 22 33.545.13 62.000.15
Other expenses 23 50,231.23 52.191.88
Total expenses - _ 2,66,562.15 2,93496.28
Loss before tax (57,616.32) (69,361.15)
Tax Expenses
Current tax 16 - -
Deferred tax expense/ (credit) 16 12.004.48 (51.189.46)
Total tax expense/ (credit) 12,004.48 (51,189.46)
Loss after tax for the year (69,620.80) (18,171.69)
Total comprehensive loss for the year (69,620.80) (18,171.69)
Earnings per equity share (Face value of INR 10 each)
Busic 24 (13.39) (3.49)
Diluted .. (13.39) (3.49)
Summary of material accounting policies 2
The accompanying notes are integral part of the financial statements
As per our attached report of even date
For K K Soni & Co. For and on behalf of the Board of Directors of
Chartered Accountants 02 RENEWABLE ENERGY 1 PRIVATE LIMITED

Firm registration number : 00094 7N

U 4
- i

¢

Sant Sujat Soni L Madanagopal Manuvalsn ~—Niveen
Partner Additional Director P Additional Director
Membership No. 094227 i 'S DIN 09018316 s DIN 11211170

Place: Gurugram
Date : May 06. 2026

Place: New Delhi S Place: Bangalore
Date : May 06. 2026 Date : May 06, 2026




02 RENEWABLE ENERGY | PRIVATE LIMITED
CIN: LH0166DL2A2 IFTC I3 180

STATEMENT OF CASH FLOW

for the « ear endzd M 12026

LA resitenis arc o 1N SRS il 28 dlerTies Stuweds

Cash How fraom operating activities

Loss before tax

Adjustment For

Finance cost

Fau valuation zain un imvestiments

Nei gain on sale of investment

Loss on forzign exchange

Loss on foreipn exchacye

Interest inceme fron: tax refnd

Interest income an fixed deposits
Depreciation and amortisation expsnses
Operating profit before working capital chanacs

Changes in working capital:

Increase in rade receivables

Deerease in other non surrent financial asszts

Decreass ¢ (Increase) in other current financial zssets
Decrzase in other non current assets

(Increasz)/ Decrease in other non current finuncial assets
[nereases {Decrease) in trade payables

(Decrease) 7 Increase in other custent financial labilities
Increase/ (Decreasz) in vlher suztent habiliues

Cash flows from operations

Net mcome tax iefund/ (paid}

Net cash flow generated from operating activities (&)

Cash flow from investing activities
Purchase of property. plant and equipment
Dispesel of praperty. plant and zquipment
Investment in mutual Funds
Rzdemption of munial Funds
Investment in fixed Deposits
edemption of {ixed Deposits
InteresL inceme recerved
Net cash flow gencrated from / (used in) investing activities (8)

Cash flow from financing activities

Repavment of non current borrowings

Proceeds from non carrent harmowings
zpayment of shert-term borrowing

Payment of lease liability

Interest pard

Far ihe vear ended March  For the vear ended

31. 2026 March 31, 2025
(37.616.32) (69,36 L.15)
182351862 L7719 2
(661 36: (2.263 993
(77357 (1.312.48)
3272 -
: $9.164 38
4797 5
(5.380.92; (0.618 70)
3354512 64.000 13
,51.609.92 2,00,727.40
(17.589 44} (883269)
E 223
401 67 (4047 0y
10,935 93 10.602 90
(14621 83) 226543
38,987 65 (21.809 37)
(4.047 28) 1.876.11
21238 {1,794 46)
1,65,888.98 1,81,414.63
L8518 L) r
16607116 180,541 01
(9,164 46) .
712 30
(15.000 00) (63,000 H0Y
6831967 63.000 00
(1,77,843 18) (90.083.77)
1.86,626 95 E
L7530, 35 F 308
63,669.13 (86,2532}

(13.70.876 58)

(100,628 28)
13,58.408 70 -

(45,000 00) -
{1,192 80) (1,136.00)
(1.29,387.19) (1.35.686.97)

Interest paid on Liabiliy component of OCD .
Net cash flow used in financing activities (C) (1.8B.047.87)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 41,695.62 (R3,297.78)
Cash and cash cqaivalcnts at the 3eginning of the year S, 73520 _B9.030.95
Cash and cash equivalents at the end of the year 4T A18.82 S5.723.10
Components of cash and cash equivalents
Balances with banks 47,418 82 5.723.20
Cash and cash equivalents at year end (refer norel0) _ 47,418.82 §,723.20
Notes :
1) The Statement of cash flow has been prepared under the ‘Indirect Method' set cur in: Ind AS 7 'Statement of Cash Flow'
2) Changes in liabilities arising from financial achvines

. TOpening balance as at Apsil Closing balance as 2t
Particulars - poning : P Cashflows (net) QOther cllsngis. | ._M”gch 31 20% |
Bomowings | inoading cormi meturitss) % {14, 13870, 38) 60.778.97 15.90.522 86 |
IT_e se Tinbilities 1155050 | (1,192 80) E 13688 11.915.02 |
| Tatal Liahilities fram financing nctivities 168813143 | 114.17.069.3%) 13,61 385,85 16,12437.88

Summary of material accounting policics

the accompanying notes zre integral part of the {inarcial statements
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02 RENEWABLE ENERGY [ PRIVATE LIMITED
CIN CHOIEDLINZTETC 385 (80

STATEMENTS OF CHANGES IN EQEITY

Tor the vear ended March 31, 2028

i M qaionts are di INR tntesaiscds, atess othervise sterted,

Particulars

Al Apni UL, 2023
Contrikution {rorm nolding compzny

Luss [or the vear
At March 31,2026

Eq

component af

Particutars

(At April 01, 2024 o
Modification of equity c ol compulsory cunvertible
Contribution from holding company

Loss for the vear

At March 31, 2025

Summarv of material accouating policies

U'he accompanving notes are integral past of the linancis) statements

As per our atlached report ot even dare
For K K Soni & Co.

har fumsants

Hontsr 00094TN

Sint Sul gt Soim
Partner
Membershin No 094227

Place New Delhi
Date May 06, 2026

S2.000.00 |

Accumulated losses optivnally convertible Tutal other equity Tutal equity
= debentures
$2,000C0 28135016 18482820 23681820
- =L 36341 2) _ ssus
52.000.00 199.521.8T)! 32119147 _ 2.73.669.60
I | 162620 791 ) T 169.620 791
52.000.00 (1.69.142.66)i 32119 10404881
Equity component of
Accumulated losses compulsory convertible Toral equity
debentures
32,000 €O ] 181,350 18) 196,664 91 162,314 72
50,944 87 3094487
36.740 38

2356 ] 3
- (18.171 651 NENEE=D
52.000.00 283.350.0% L8132%829 2.36.828.20

For and on behalf of the Board of Directors of
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Notes to financial statements for (he vear ended DMarch 31, 2026

(L ammonnzs arve in Indian rupees in thotisands imbess other ise starzd)
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Corporate information

02 Renewanle Hnergy | Private | imied ('the Company') having CIN U40 106 DL2021FTC 385 18€ is 2 Private limited company domiciled in India
and has s registered office ut 2nd Floor. Square One Mall Saket Business Distiez. Court Chowk. Pushp Vihar. South Dethi. New Delhi. Delhi.
Indra. 110017 The Company was incorporatec on 14 August, 202! '

The Company 13 1n the business of carny ing aut generation of power theough non conventwaal and renswable UNErgy SoLTees

The Financial statements were aporoved 2y the Buard of Directors on Mav 06, 2026

Vlaterial acenunting policies

Basis of preparation and presentation

The tinancial statements for the year eaded 31 March. 2026 have been prepared in accordance with Indian Accounting Standards (Ind AS)
notificd under the Companies (Indian Accounting Standards) Riles, 2015 (as amended fom time to time) and presentetion requirements of
Division [T of Schedule [Tl 1o the Companies Act, 2013, (Iné AS compliant Schedule TI), as applicable

These tinancial statements have been prepared on the historical cost basis except for certain financia. instruments that are measured at fair values
4. the end of each reporting period, as explaimed m the accounting policy

The financial statements have been prepared and presented :n INR. which 15 the
presented in [NR has heen rounded to the nearest thousands unless, when othenwise in

ompany’s functioral currency All finaneial informarion

Use of estimates and judgments

The preparation of Financial Statements in conformity with Ind AS requires management o make Jjudgements. estimates and assumptions tha:
affect the applicarion of accounting policies and the reported amount of assets, liabilitiss. income, expenses and disciosures of conlingen: assels
and habilites af the date of these Financial Statements and the reported amount of revenues and expenses for the period presenzed Actua; results
may difler from the estimazes

Estimates and underlying assumprions are reviewed 2t cach balance sheet date Revisions to accoumting estimates are recognized in the peried in
which the estimares are revised and future periods affected

[n particular, information about sign:ficant areas of estimation uncertainty and critical judgements m applying accounting policies that have the
most signiZcant effect on the amounts recogruzed n the Financial Statsments are meluded m -he follawing notes

Useful lives of property, plant and equipment

The Company reviews the estimated seful lives of property. plant und equipment at the end of cach reporting period. There 15 change in the
useful lite of the assets During the current year, the Company basis the rechnical assessment, have revised the estimated usetul lives of solar
power project assets. ramely plant and machinery (excluding robot module cleaning machines) and buildings from 25 vears (o 30 years Further
the estimated useful tife of robot module cleaning machines has been revised from 25 vears to 5 years

Current versus non-current classification

The Company presents 2ssets and liabilities i the balance sheet based on current / non-curren: classification

An asset is treated as current when it is:

* Expected 10 be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expecled to be realized within (welve months after the reparting period, or

« Cash or cash equivalent unless restricted trom being excharged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current

A hiability is curren: when:

» It 13 expected to be settled in normal operating cycle

« It 15 held primarily for the purpose of trading

* It 15 due 1o be settled within twelve months atier the reporting period. or

« Trere is no unconditonal right (o deler the sewlement of the liability for at ieast twelve month  after the reporting period

The Company classifies all other liabiliies as ron-current

Deferred tax assets and liabilities are classilied as non-curcent assels and Habilities

The operating cycle is the time between the acquisition of assets for processing and Lheir realization in cash and cash equivalents. The Company
nas identified tweive months as its operating cycle for classification of their current assets and hahvlitres

Tor the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of Uye nature, charactenstics
and risks of the assct or liability and the level of the fair value hierarchy as explainec above.

Operating cvele

The Company has determined jis operating cycle as 12 months for the purpose of classification of its assets and liabilities as curreat and non-
current
< Pape intentionally left blank**



O2 Renewable Energy I Private Limited

CIN : U40106DL202ITTC385186

Notes to financial statements for the year ended March 31, 2026
(Al amonnts are in Indian rup2es in thousands. wnless otheinise sitted)

vV Fair value measurement
Fair value is the price that weula be received to sell an asset o: pard to ransfer a liabil 1y 10 2n orderly transaction between markel participants at
the measurement date. The fair value measurement 1s hased on (he presumption that the transaction lo sell the asset or transter Lhe liabihty takes
place either:

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous masket for the asset or liadility

The principal or the mos: advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that marker participants would use when pricing the asset or liabilizy,
assuming that market particroants act in their economic best interest

A fair value measurement of a non-flnancial asset takes into account a market participaal’s ability to generate economic benetits by using the
asset in it3 highest ard best use or by selling it to 2nother market participant that would use the asse in its highest and est use

The Company uses valuation techniques that ars appropriate in the circumstznces and for which sufficient data are availabie to measure lair
value, maximizing the use of relevant obsecvable inputs and minimizing the use of unobservable inputs

All assers and habilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on lhe lowest fevel input that is significant Lo the tair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markezs for identical assets o habilities
= Level 2 — Valuation Lechnigues for which the lowest level input that s signiticant to the fair valae measurement is directly or ndirectly
observable

« Level 3 — Valuation Lechriques for which the lowest level input that is signitcant to the fair value measurement (3 unobservable

For assets and liabilities Lnal are recogmized in the financial stacements on a recurming bas:s, the Company management determines wherher
transfers have occurred belwsen ievels in the hierarchy by re-assessing vategotisation (based on the lowes! level input that is signilicant Lo the Fair
valle measurement as a whole) at tae end of each reporting period The Company management determines the policies and procedures for
recurring and nor-recurring fair value measuremen: Involvement of exzeral valuers s decided upon annuzlly by Company mznagement

The management decodes afier discussion with exteral valucrs ebouit valuation technigue and inputs to use for ezch case. At each reporting dare.
the Company s management analyses the movements in ihe values of assets and liabilities which are required 1o be re-measurec or re-assessed as
per the Company’s accounting policies. For this analysis, the Company verifies the major mputs applied in the lalest vaiuat on by agreeing the
information ir. the valuation computation to contracts and other relevant cocuments The Company management, in conjunction with the
Company s external valuers, also compares the change in the fair value of each asset and liability with relevant external sources to dexermine
whether the change is reasonable

For the purpose of fair vatue disclosures. the Company has determined :classes of assets and labilities or: the basis of the r.ature, characteristics
and risks of the asset or liabihty and the level of the fair value hicrarchy as cxplained above

V1 Revenue recognition
Ind-AS 115 - Revenue from contracts with customers establishes a five-step model lo account for revenue arising from cantracts with customers
and requires that revenue be recognized at an amount that reflects the cor.sideration to which an entity expects to be entitled in exchange for
transferring goods or services (o a customer,
Ind-AS 115 requires entitles o exercise judgement. taking irto considerarion all of the relevant facts and circumsrancés wher: applying each swep
of the model to contracts with tacir customers  the standard also specifics the accounting for the incremental costs of obraining a contract and
the costs directly telated to fulfilling a contract In addition, the standard requires exiensive disclosure
Revenue 1s recognized upor: transter of control of promised products or services to customers in an amount that reflects the consideration we
expect to receive 1n exchange for those produc:s or services Revenue in excess of invoicing are classified as contract assets (which we reler o as
unbillec revenue) while invoicing in excess of revenues are classified as contract iiabilities (which we refer to as uneamned/delerred revenue)

The Company 1s in the business of cartving out generation of power through non-conventional anc rencwable cnergy sources
The Company applies the revenue recognition criteria to each nature of revenue transzetion as ses-out below

a. Revenue from sale of goods

i Sale of Power
income from supply of power is recognized oa the supply of units generated from the plant to the gnid, as per the terms of the Power
Purchase Agreements ("PPA”) entered into with the customers The Company considers whether there are other promises in the coniract that are
separate pertormance obligations o which a portion of the transacnon price needs to be allocated In determining the transaction price for the sale
af power, the Company considers the effects of variable consideration and consideration payable to the customer (if any)
Revenue from cortracts with the customer for saie of power 1s disclosed separately in the statement of profit and loss under the head ““Revenue

from sale of power”

** Page intentionally left blank**



02 Renewable Energy 1 Private Limited

CIN UdQI06DL202IFTC385 180

Notes to financial statements for the year ended March 31, 2026
r.tf amcunis ave in indian rupees irf thousands unless othenvise siared)

Sale of renewable cnergy eertificate ("REC")

Revenue from sale of REC is recognized at the point in ime when contral ot the asset is transterred to the customer, generally on szle of REC on
[ndian Energy Exchange There is only single performance obligation in case of this sale and the price at which REC is snld on [EX, net of sale
expenses, is considered to the transactior: price

Rebates
In some PPAs, the Company provide rebates in invoice if payment is made before the due date Rebates are offset against amounts pavable by
the customers. To estimate the variable consideiation for the expected (uture rebate, the Company apalies the most likehy method

Consideration payable to customers
In some PPAs. Company has to pay consideration to customers Consideration payable to cuslomers are offset against the revenue recognised as

and when sale of power occurs.

Income from compensation for loss of revenue
[ncome from compensation for loss of revenue is recognised after certainty of receipt of the same 1s established

Unbilled Revenue
Unbilled revenue means the revenue, which is recognized in the books of accounts before issue of an invoice at the end of a particular period.
Unbilled revenue is recognized as when all performance obligations are satisfied and reasenable certaintv of its collections

Dividend Lncome
Dividend income is recognized when the right ol the Company o recerve dividend 1s established by the reporting date

Interest [ncome

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interes: rate except Late
Payment Surcharge (LPS) which is recognized on receipt basis. Interest Income is included under the head “other income™ in the staternent of
profit and loss

Significant financing component

Using the practical expedient in Ind-AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised goods or service to the customer and
when the customer pays for that good or service will be one year or less

Variable Considerations

The Company considers whether there are other promises in the contract that are separate pertormance obligations to which a portion of the
transaction price needs to be allocated, If the consideration in a contract includes a variable amount, the Company estimales the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer, The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenuc reversal in the amount of cumulative revenue recognized
will not accur when the associated uncertainry with the variable consideration is subsequently resolved.

** Page intentionally left blank**



02 Renewable Energy I Private Limited
CIN : U40106DL2021FTC385186
Notes to financial staternents for the vear ended March 31, 2026

LAl amowmts are in Indian rupees in thousands unless othervise stared)

VIl Contract balaaces
Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer If the Company performs its
performance obliganors by transferring zoods or serviees w a customer betfore the customer pays consideration or before payment is due, a
contract asset is recognized for the eamed consideration that is conditional.
Contract liability
A contract liability is the obligation to transter goods or services to a customer for which the Company has received consideration (or ar. ameunt
of consideration is due} from the customer If a customer pays consideration before the Company transfers goods or services to the customers, a
contract liabilizy is recognised when the payment is made, or the payment is due (whichever is earlier) Contract liability is recognised as revenue
when the Company performs under the contract
Trade receivable
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e only the passage of time is required before
payment of the consideration is due). Refer to accounting policies of tinancial assets in section XIV financial insruments - initial recognition and
subsequent measurerent

VIII Taxes

Income Tax

Income tax expense comprises of current tax and deferred tax Current and delerred tax are recognized 1n the Statement of Protit and Loss, except
when they relate to 1tems that are recognized in other comprehensive income or directly n equity, in which case, the curtent and deterred tax are
also recognized 1n other comprehensive income or directly 1n equity respectively

Current tax is based on taxable protit for the year Taxable profit ditfers from profit before tax as reported in the Statemertt of Profit and Loss
decause of items of income or expense thar are taxable or deductible i other years and items that are never taxable or deductible. The Company's
current tzx 15 caleulated using tax rates that have been enacted or substantively enacted by the end ol the reponting period

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
correspording tax bases used in the computation of taxable profit Deferred tax liabilittes are generally recogmized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary ditferences to the extent that it is probable that taxabie
profits will be available against which those deductible temporary differences can be utilised Such deferred tax assets and liabilities are not
recognized il the temporary difierence arises from the inttwl recognition of assets and liabilities in a transaction that affects neither the raxable
profit nor the accounting profil.

The carrying amount of deferred tax assets is reviewed at the cad of cach reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered, Deferred tax liabilities and assets are measured at
the tax rales that are expected 1o apply n the period in which the liabiity is settled or the asser 1s realised, based on tax rates that have been
enacted or substanrively enacted by the end of the ieporting period The measurerent of deferred ax liabilities and assets teflects the tx
consequences that would follow from the manner in which the Comparry expects, at the end of the reporting period, to recover or settle the

** Page intentionally left blank**



02 Renewable Energy 1 Privaie Limited

CIN: U40106DL2D2IE 1C385186

Notes to financial statements for the vear ended March 31, 2026
(Al amounts are in [ndian ripees in thousands. unless othevise siated)

IX  Property, Plant and Equipment
An item is recognized as an asse™ it and only if, it 13 probable that the future economic benetits associated w.th the item will Hlow to the
Company and its cost can be measured reliably.
Recognitions and initial measurcment
Property, Plant and Equipment ("PPE") is stated at historical cost, net of accumulated depreciation and accumulated impairmen: losses. it any
Cost comprises the purchase price net of retundabie taxzs and any attributable cost of bringing Lhe asset to 1ts working cendiion for 1ts mtended
use, if the recognilion critenia are mel
Subsequent expenditure is capilalised only when il increases the Fature economic benefits for its intecded use from the exasting assets beyond its
previously assessed slandard of pertormance When significant parts of plant and equipment are requirec to be replaced at intervals. the Company
depreciates them separately based on their specific useul lives All other repairs and mamtenance are charged to profit or loss during the
reporting period i1 which they are incurred
Likewise, when a major inspection is performed. its cost is recognized in the carrying amount of the plant ard ccuipment as a replacement if' the
recognition criteria are satistied All other repair and maintenance costs are recognized in profit or loss as incurred The present value of the
expecled cost for the decommissioming ot an aset after its use 18 included in the cost of the respective ussét If the recognition criteria for a
provision are met Refer to note [ regarding significant accounzing judgements, estimales and assumptions and provisions (or {urther inlormation
about the recorded decommsssioning provision

Machinery spares which can be used anly in connection with an rtem of fixed asset and whose use is expected to be irregular are capitalised ard
depreciaed over Lthe uselu! life ol the principal 1iem of the relevant assets

Depreciation, estimated useful lives and residual value

Depreciaiion 1s provided (07 oroperty, plant and equipment so as to expense the cost less residual values over their estimuted usetul lives The
estimated useful lives, residual values and depreciahon method are reviewed ar the end of each reparting period, with the effect of any changes in
estimate accounted for on a prospective basis taking into account commercial and technological obsoiescence as well as normal wear and tear
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows

Cateson Uselul Life
Plant and equipment (solar projects) 30 years
Robot Medule Cleaning Machine 5 years

During the current year, the Company basis the technical assessment, have revised <he estimated useful lives of solar power project assets. namely
plart and mach:nery (excluding robot module cleaning machines) and buildings from 25 years 10 30 years. Further. the estimated useful hfe of
robot module cleantng machines has been revised from 25 years to 5 years These changes have been considered 2s a change in accounting
estimate n accordance with Ind AS 8 (Accounting Policies, Changes in Accounting Estimates and Errors) and have been accounted for
prospectively with effect trom April 1, 2025,

Based on an external rechnical assessment, the management believes that the useful lives as given 2bove and residual value of 0% best represents
the period over which management expects Lo use ils ussets and ils residua’ value

The residual value of all tully depreciated assets is retained at Re. /- each to identify the assets in the Properly, Plant and Equipment Register

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed ar each financial year end and
adjusted prospectively, it appropriate

Derecognition

Tre carrying value of an item of property, plant and equipment is derecognised upon dispesal or when no future economic berefits are expected .
rom 1ts use or disposa (iains and lasses arising from derecogmtion of property, plant and equipment are measured as the difterence between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Stalement of Profit and Loss when the asset is derecogrised

Capital work-in-progress
Capilal work-in-progress represents expenditure incurred in respect of capital projects under development and are carried at cost, The cost of
capital work-in-progress 1s presented separately in the balance sheet

X Borrowing Costs
Borrowing coss divectly attributable to the acquisinor, construction or productior of an asset that necessarily takes a substantial period of ime to
get ready for its inlended use ot sale are capitalised as part of (ke cost of the assel Al! vlher burrowing costs are expensed ir: the per:od 1n which
they occur Borrowing costs consist of interest and other costs that an entity incurs :n connection with the borrawing of funds Boriowirg cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing costs
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02 Renewable Energy I Private Limited

CIN U4D106DL202IF1C385186
Notes to financial statements for the year ended March 31, 2026
(Al amounts ure in Indien rupees in thousands. unless otherise siated)

X1

Leases

The [nd AS-116 - Loases. defines a lease as a contract that conveys the right to control the use of an identiticd asset for a period o time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asser. the Companv assesses
whether: (i) the contract involves use of an identified assets. {ii) the Company has substantially all the economic benetits trom the use of the asset
through the period of'the lease and (11i) the Compeny hes the nght 1o direct the use of the asset

Further company shall use the recognition exemption (il such type ol leases available) [or lease contracls Lhal, al the commencement dale. have a
lease term of twelve months or less and do not contain a puschase option (“shor-term leases™) and leass contracts for which the underlying asset
is of low value other than land. (“low value assets™)

Right of use assets and lease liabilities

The Company as a lessee:

‘The Company’s lease asset classes primarily censist of leases for land and buildings The Company assesses whether a contract contains a lease.
at inception of a contract A contract is, or contains, a lease 1f the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

Te assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

{i) the contract invelves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

() the Company has the right to direct the use of the asset

Classification of leases
The Company enters into leasing armangements for various assets The assessment of the lease is based on several ctors, including, but not
limited to, transfer of ownership of leased asset ar end of |2ase term, iessee’s option to extend/purchase etc

Recogpition and initial measurement

At lease commencement date. the Company recogmses a right-of-use assct and a lease liability on the balance sheet. The right-of-use asset is
measured at cost, which is made up of the initial measurement of the lease liability. any initial direct costs incurred by the Company, an estimate
of any costs to dismantle and remove the asset at the end of the lease (if anv), and any lease paymerts made in advance of the lease
commencement date (net af any incentives received)

Subsequent measurement
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date (o the earlier of the end of the useful
lifc of the right-of-usc assct or the end of the lease term. The Company also asscsses the right-of-use asset for impairment when such indicerors

exist.

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted
using the interest rate implicit in the lease if thar rate is readily available or the Company s incremental borrowing rate Lease payments included
in the measurcment of the Icase liability are made up of fixed payments (including in substance fixed payments) and variable payments based on
an index or rate Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest [t is re-measured to
reflect any reassessment or modificabon, or 1f there are changes in in-substance fixed payments. When the lease liability is re-measured. the
corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases and Icases of low-valuc assets using the practical expedicnts Instead of recognising a

right-of-use asset and lease liability, the payments in relation to these are recognised as an expense in statement of profit and loss on a straight-
ling basis over the lease term

*#* Page intentionally left blank**
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Notes to financial statements for the vear ended March 31, 2026
iA!f amounts are in {ndian rupees m thousands. uniess otherwise stated)

X1

Provisions, Contingent Assets and Contingent Liabilities

Prov
Provisions are recugnised when Lhe Company has a present obligation: (legal or constructive) as a resull of a pasl event. it is piobable that an
outflow ot resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation When the Company expects some or all of a provision to be reimbursed, for example. under an insurance contract, the
reimbursement is recognised as a separate asset, buz only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement

If the effec: of the time value of money is material. provisions are discounted using a current pre-tax rate that retlects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Assets and Contingent Liabifities

Contingent liability is disclosed in case of:

+ A present obligation arising from past events. when it is not probable that an outflow of resources wil! be required to settle the obligation:
« A present obligation arising from past events. when no reliablc estimate is possible;

» A possible obligation arising from past events, unless the probabilitv of outflow of resources is remote

Contingent assets are disclosed in the financial statements by way of notes to accounts when an inflow of economic benefits is probable
Contingent habihties are disclosed in the financial statements by way of noles Lo accounts, unless possibilily ol an outflow of resources
embadying economic benefit is remote

Provisions. contingent Habilites and contingent assets are reviewed at each balance sheet date

XIII Impairment

Impairment of Non-financial assets
The Company assesses at each balance sheet date whether there is any indication that an assct or a Company of assets (cash generating unit) may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset or cash generating unit

The recoverable amount 15 the greater ol the assel’s net selling price and value in use In assessing value in use, the estimated future cash flows
are discounted to the present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the assct, [n determining net selling price. recent market transactions are taken into account, if available If no such mansactions can be
identified, an appropriate valuation mode! {s used, It such recoverable amount of the asset or the recoverable amount of the cash-generating unit
to which the asset belongs is less than its carrying mount; the carrying amount 15 reduced to its recoverable ameunt The reduction is treated as
an impainment loss and is recognized in the Stalement of Profil and Loss. If at the batance shest date there is an indication that 2 previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject © a
maximum of depreciable historical cost, had ro impairment been recognised

Afler impairment, deprecialion is provided on the revised carrying amount of the asset over its remaining useful life
** Page intentionally left blank**
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Notes 1o financial statements for the vear ended March 31, 2026
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XtV Financiat Instruments (including impairment)
Financial Assets
Financial assets are recognised when ar entity becomes a party tu the contractual provisions of the instruments, Financial assets are imtialiy
measured at fair value Transaction costs that ares directly attributable to the acquisition or issue of financial assets (other than {inarcial assets at
fair value through protit or loss) are added to the fair value of the tinancial assets on initial recognition Transzction costs directly attributabie to
the acquisition of financial assets at fair value througa prorit or {oss (FVTPL) are recognised immediately in (he Statement ot Protit and Loss

All recogrised financial asscts are subsequently measured n their entirety at either amortised cost or fair value, depending on Lhe classification of
the financial assets

Finarcial assets that are he.d within a business model whose objective is to hold assets in order to colicet contractual cash dows: and the
conractual terms of the instrument give rise on specified dates to cash flows that erc solely payments of principal and interest on the principal
amount outstanding are subsequently measured at amortised cost (except for tinancial assets that are designated as at FVTPL on imbial
recogrition)

Financial assets that are held within a business model whose objective 1s ackieved both by collecting contractual cash flows and sclling financial
assets; and the contractual terms of the instrurient give rise on specitied dates to cash flows that arc solcly payments of principal and interest on
the prncipal amount outstanding are subsequently measured ar fair value th-ough other comprehensive income (except for financial assers that
are designated as at FVTPL on initial recognition)

Al other finaneial assets are subsequently measured at tair value.

The ettective interest method 1s a method of calculating the amorised cost of a finencial asset and of allocaring interest income over the reievant
period The eflective interest rate is the rate thar exactly discounts estimated future cash receipts through the expected life of the financial asset,
or. where appropriate, a shorter period. to the net carrying amount on initial recogmtion Income is recognised on an effective interest basis for
finar.cial assets other than those financial assets classified as at FVTPL. Interest income is recognised in the Stalement of Protif and Loss end s
included in the “Other income”

The Company derecognises a financial asset when the contractual rights to the cask flows tfom the asset expire, or when it transfers the financial

asset and substantiaily all the risks and rewards ot ownershi o7 the asset to another party On derecognition ofa financial assel in its entirety, the
difference between the asset™s carrving umount and the sum ol the consideration teceived and receivable 1s recognised 1n the Statement of Profit

and Loss

The Company assesses at each Balance Sheet date whether 2 financial asse: or a group of financial assets ‘s impaired Ind AS 109 reguires
expected credit losses to be measured through a loss allowance The Company recognises credit loss allowance at lifetime expected credit loss
model for trade receivables

Finaacial Liabilities

initially measured at fair value Transaction costs that are directly attributable to the acquisition or ssue ol finaneial hab:libes (other than
financial liabilities al FVTPL) are deducted from the far value of the [inancial liabiliies on mitial recognition. Transaction costs direcdy
atmibutable o the acquisition of financial Liebilibies al FVTPL are recognised immediately in the Statement of Profit and Loss.

All financial hubilities are subsequently measured al amortised cost using the effective interest method or at FVTPL, Financial Liazilities are
classified as at FYTPL when the [inancial liability 1s held tor trading or it is designated as at FYTPL

The carmrying amounts of tinancial liabilities that are subsequently measured at amortised cost are deierruned based on the etfective interest
method The cffective interest method 15 a method of calculating the amortised cost of a financial liab:lity and of allocating interest expense over
the relevant period The effective interest rate 1s the rate that exactly discounts estimated future cesh payments through the expected life of the
financial hiability, or {where appropriatc) a shorter period. to the net carrying amount on initial recognition Interest expense that Js not capitalised
as part of costs of an asset is included in the Finance costs’.

Non-refundable tees and related direct costs associared with the origination of borrowings are deferred and netted against borrowings and
recognised using effective interest rate method

The Company derecognises financial habilities when, and only when, the Company’s obligations are discharged, canceiled or have expired The
difference hetween the carrying amount of the financial liability derecognised anc the consideration paid and payable is recognised in the
Statement of Prolitand Loss

The Company’s firancial liabilities comprise of borrowings, trade payables, pavable for capitai goods, retention meney and other payables. These
habilities are measured subsequently at amortised cost

XV  Segment reporting )
The Compzny dentifies prumary seements based on the dominant source. nature of risks and retums and the internal organisation and
management sucture The operating segments are the segments for which separate financial informaton is available and for which operating
profit / loss amounts are evaluated regularly by the Director (Chier Operating Decision Maker, CODM) in deciding how to allacate resources and
in assessing performance
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XVl Earging per share

Basic earnings pei shate is calculated by dividing the net profit or loss attributable lo equity shareholder ot the Company (after deducting
preference dividends and attributable taxes) by the w.cighted average number of equily shares owtstanding during the peried Party paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to 2 fully paid equity share
during the reporting period The weighted average number of equity shares outs:anding during the period is adjusted for events such as bonus
issue, bonus zlement 1 a rights issue, share split, and reverse share soliL (consolidation of shares) that have changed the numbcer of equity shares
outstanding. without a corresponding change in resources

For the purpose of calculating diluted eamings per share, the net protit or loss for the pericd attributable to equity sharcholders of the parent
company and the weighted average number of sharcs ourstanding curing the period are adjusted for the effects of all dilutive potential equity
shares.

XVII Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori<term deposits with an original maturity ol three
months or Jess, which are subject to an insigmficant risk of changes in value
For the purpose of the statement of cash tlows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company s cash management

XVIII Recent accounting pronosacements:
The Ministry of Corporate Affairs ("“MCA™) nolifies new standards or amendments to the existing standards under the Companies
{Indian Accounting Standards) Rules, from time to time. For the year ended 31 March 2026, MCA has notified the following
amendments and are applicable to the Company with effect from Ist April 2025,
Ind AS | — Presentation of Financial Statements: The amendment regarding classification of liabilities as current or non-current with
covenants. The amendments require assessment of the right to defer settlement based on reporting date conditions
Ind AS 7 - Statement of Cush Flows and Tnd AS 107 - Financial Instruments: The amcndment requires enhanced disclosure
requirements for supplier finance arrangements have been introduced to improve transparency about cash flows and liabilities
Ind AS 12 — Income laxes: The amendment incorporates a temporary mandatiry relief from accounting for deferred taxes arises
from legislation implementing Pillar Two legislation and Pillar Twe income taxes
Ind AS 21 — The Effects of Changes in Foreign Exchange Rates: The Amendment addressing situations where currencies are not
exchangeable have been notified.
The Company has reviewed the above amendments and based on its evaluation. has determined thart these amendments do not have
any material impact on the financial stalements of the Company ™

XIX Standard issued but not yet effective:
Tnd AS 118 - Presenration and Disclosure in Financial Statements: ‘The Institute of Chartered Accountants of India (“ICAT") bas
issued an Exposure Draft on Ind AS 118 — Presentation and Disclosure in Financial Statements. which is intended to replace Ind AS
1 — Presentation ot Financial Statements Ind AS 18 aims to introduce a new structure for the statement of profit and loss, enhanced
apgregation and disaggregation requirements and improved disclosures to provide more relevant information about an entity’s
financial performance
The standard has not yet been notified by the Ministry of Corporate Affairs (“MCA™) and, accordingly. is not effective for the year
ended 31 March 2026 The Company will evaluate the impact of Ind AS 118 on its financial statements once the standard is notified
and becomes effective.
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3 Property, plant and equipment

Plant and machinery Total
Cost:
As at April 01,2024 13.32.190.46 15.32.190.46
Additions during the year - -
Disposals during the year (712.80) (712.80)
As at March 31, 2025 15,31,477.66 15.31,477.66
Additions during the year - -
Disposals during the year - -
As at March 31, 2026 15,31,477.66 15,31477.66
Accumulated depreciation
As at April 01, 2024 63.523.74 63.5323.74
Depreciation charged during the year 61.273.96 61.273.96
Disposals during the year - -
As at March 31,2025 1.26.797.70 1,26,797.70
Depreciation charged during the vear 50,688.88 50,688.88
Disposals during the year - -
As at March 31, 2026 1,77,486.58 1,77,486.58
Net carrying amount
As at March 31, 2025 14.04.679.96 14,04,679.96
As at March 31, 2026 13,53,991.08 13,53,991.08
Notes:
(i) Mortgage and hypothecation on Plant and Machinery:- Plant and Machinery are subject to a pari passu first charge to respective lenders for
term loans.

(i} Comprises amounts paid/payable by the Supplier ol solar modules pursuanl (v breach of some terms and conditions (by the Supplier) of
the agreement for supply ot solar modules entered into with the Supplier.

(iii} During the current year. the Company has Changed the useful life of the property. plant and equipment and the impact of the same is not
material in the current vear.
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LA cmounes aee o1 INR thowscnrds. unless oihepise sieds o o

4 Right of use assels (Refer note 1)

Leasehold - land Total
Ciross carrying amount .
As at April 01, 2022 71.446.85 T1,446.85
Addrivns Jurmg the vear - -
Disposals during the year - -
As at Marvh 31, 2025 71,46.85 71,446.85
Additions during the vear -
Dhsposals duriay the yea - - -
As at March 31, 2026 TLAGHF 71, 4H46.85
Accumuvlated Depreciation
As at April 01, 2024 3.933.34 3.933.34
Depreciation: for the year 27817 272517
Disposals during the year - -
As at March 31, 2025 6.659.51 6,659.51
Depreciation for the vear 2.856.25 285625
Disposals during the year .
As at March 31, 2026 9.515.76 XS EAL
Net carrying amount
As at March 31. 2025 04,787 34 64,787.34
As at March 31, 2026 61.931.09 01,9309
5 Inyvestment As at March 31, 026 As a1 March 31, 2025
Non-corrent Curreat Non-current Current
Financial aseets at FVTPL
[nvestments in murmal funds - Unquoted
1000 19 units (March 31 2025 : 6,167.86 units) of HDFC Liquid Fund - Dircet Growth a 541092
1287 06 units (March 31 2025 : 5.167.86 units) pif HDFC Liquid Fund - Regules Growth . 6,883 79 - 31.085 81
Nil units {March 31 2025 : 79.957.90 unt} of Aditya Birio $un Life Liquird Fund - Regular Growth R - . 3307534
Total 12,294,71 a 64,179,683
Aggregate buok value of unquoted investments 12,294.71 - 64,179.05
Agpgregate marker value of unquoted investments - 12,294.71 64,179.05
6  Other Finuncinl assets As ar March 31,2026 Asat March 31, 2025
Non-current Current Non-current Cuarrent
Deposits with onginal maturity for more than 12 mouths Bi300.0:0 - - WSS T
Secaviry deposits 297115 297115 -
Interest accrued on fixed deposits . 465 48 - 5.808 52
Other Receivahles - 167 19 - 508 %6
Total 8427015 $7L.67 297115 76,40 1.55
7 Income tax assets (nel) As at March 31, 2026 As at March 31, 2025
Nan-current Current Non-current Lurrent
Income tax assets {net of provision INR Nil (2025 Nil ) 736,44 - 873462 -
73_6.44 875{_1 =
As at Mareh 31, 2026 As acMarch 31, 2028
8 Other Assets Neon-current Current Non-current Current
Prepaid Expenses 226,298 97 11.941,56 2.37.234.91 11,906 31
Advanees to verdors - 1458980 - -
2.26,298.97 1653116 2,37.234.91 11.909.3]
9  Trade receivahles As at 3Lst March 2028 As at J1st March 2024
Non-current Current N Curreat
Trade receivables - 45332 87 = 27.035.13
Total trade receivables - 45352257 - 27,933.13
Break-up for security details :
Trade receivables
Secured, considered good - -
Unsecured. considered pood 15.522.57 - 2795313
Trade receivables which have significant increase in credit rigk - . -
Trade receivapies - credit iinpaired - . - =
= _ﬁ.ﬁl}.ﬁ? - 27.933.13
Tmpairment allowance (allowaunce for bad and doubtful debts)
Unsecured. considered good -
Trade receivables which have significant increase in credit Risk - - .
Trade receivables - credit impaired - - - -
Tnezl Trade redeivable - 45.522.57 - 22,933.13
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Trade receivables Ageing Schedule
Asat March 31, 2026

Outstanding for following periods from due date of payment

|

Current but not due [ Less tham 6 months | 6 months-1 | 1-2 Vears | 2-3 Years | Total {
|Undisputed ~ coriadanal sced 2402 2229765 | - = =1 45522 37
|Undisinited = which hue sl onilicuy nerease in eredit risk ! =1 = i =il S B 3
| ealigpaited - eredit tmpaited | = = = | -
| Dtsputed —onsidered soad vi | = 1 = i =l i
Disputed — which Ruve sisnefican |moveass in crodit risk . = | il . |
\Dnspariod - credst unjaired | | | § - i
Toral | 2322492 | 22,297.65 | [ | - 4552257
Asat March 31, 2025

Outanding for following periods from due date of payment |

| | Current butnot due | Less than 6 months | 6 months -1 | 1-2 Years 23 Yeurs Tatal
[Undispited — crsidered cood I 17.030.30 16.902 83 | Bl | z | 2795515
(Indisputed — which hatvs 5 cilficnt mcrenss ih geedit fish ] = = = - | = =
[Lindispatad — cradit imeised | - - - | = l .
Dhsouied deredd sood . - 4 = | z -
[Dispurac — which have stemificenr inzrzise inovedit nsk. | - B | = | < - |
{Dispuzzd - credit moaned = L « | 5 -—
[Total 16.902.83 . - | - 27.933.13 |
Notes:-

(i} No made or other reccivable are due from direcrors or other officers of the company either sevecally or jointly with any orher person,
companies respectively in which any dircctor is 2 partner, a director or a menuber.

{u) Inc.udes uabilled rev enue of INR 23,224 92 thousands {2025 : INR 11.030.30 thousands 3

{iit) Fur tenms and conditiens relating to rclated party rade receivables, tefer Note 27

(1v) Tradz receivables are non-inte-vst bearing and arc generally on credit terms o 30 1o 90 day s

Cash and cash equivalents

Balances with banks
- 0N CUrTENT 2cC0UNtS

As at March 31,

Neor any trade or other receis able are due from firms or private

As at March 31, 2025

2026

47.418.82

520

47,415.52

5.733.20

As at March 31,

As at March 31. 2028

For (e purpose ol (he statement of cash flows, cash and ca<h equivalents comprise the following: 2026
Balances with banks
« 0N cuITent accounts L7418 52 24
47,1882 5.723.20
11 Equity share capital
Authorised share capital
™o. of shares Amount
Asat Apri 01, 2023 50,00.000 60,000 00
Increase’ Decrease during the year = -
As at Mareh 31, 2025 60,00,000 60,004.00
Tuctease” Decrease durimy, the year -
As ai March 31, 2026 &1, 40, o0 60,000,00
Issued share capital
Equity shares of INR 10 each issued, subscribed and folly paid
No. of 3hares
As at April 01, 2024 52,00.000 52,000 00
Increase/ Decrease curing the year .
As at March 3t, 2025 532,00,000 52,000.00
Increase; Decreasz during the vear - -
As at March 31, 2026 S2,00.000 32,0uu.00
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting vear
Eqaity shares
As at March 31, 2020 Ad at March 51, 2025
Number Amonnt Number Amvunt
At the beyinniny of the vear 32.00.000 SZTH0000 32.00,000 STIHM00
Issucd during the year - - -
Ourstanding at the end of the year S2.0.000 2,000, 52,00,000 S2.000.00

(b) Derails of shares held by holding company

As at Mareh 31,2026 As at March 31, 2025
Name of the shareholder Number Amount Number Amount
02 Enerpy SG Pte. Ltd. (along with its nominees) 37,340,000 37.200:. 010 27.20,000
37.20,000 372040 27,220,000
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(¢} Derails of sharebolders holding more than 5% sharcs in the company

As at March 31, 2026 As ar March 31, 2025

Name of the shareholder - Number % holding Number % holding

02 Enerey 5G Pre, Lid (along with its notumees) 3720 €00 71.54% 37.20.000 71 349

Khayati Steel (ndustrics Limiled 14.80.000 23 16% 1480000 OR 469.,
52,000,000 1HL00% ST 00 100. 0%

As per revords ob the company ireluding its register of shareholders members and other declarayions received Sam sharcholders regarding benericial iaterest, the 2bo. e shareholding 1spreseris both legai
and beneficial ownerships of shares
(d) Details of shares held by the promoters:

% Change during the year
No. of shares at % of Total Shares

Shares held by promoters as at March 31, 2026

Particulars Promoeter name No. of shares ac the Change during
beginning of the the vear the ¢nd of the
year vear

U2 Ererey SGPre Ld 3720000

Equity shares of [NR L7 cach fully paid (alone with its 37.20.000 71 54% %
nominees)
e incSeies 14,80,000 14.80.000 28 46% %
Limited

Total 52,000,041 52,00.000 100003 1H%

Shares held hy promoters as at March 31, 2025

No. of shares at the Change during No. of shares at % Change during the year

Prumoter name beginning of the the year the end of the % of Total Shares
seRr vear
G2 Enerzy SGPre Td
Cquity shares of INR 12 zach fully paid {along with its 27.20.000 - 37,20,900 71.54% 0%
nem:neges)

i N : Khayan Sree] ndustries .
Equity shares of [NR L0 zach fully paid e Limited 14.80.000 14.80.000 28.46% %
Totat 52.00.000 H S2,00,000 100005 %

(¢} Terms/ rights atiached to shares

Equity shares

I'he company has oniy one class of equity shares having a par value of INR 10 per share. Each holder of squiry shares is enntlzd to one vote per share,

In the event of liquidation of the company. the Golcers of squity shares will be entizied to receive remaining assets of the Company after distnbunon of all greterential amounts: The distriauzion will be (2
proporiten to the number 5f equity shares held by the sharcholders,

12 Other equity
As at March 31,
2026 As atMarch 31,2025
Accumulared losses
Balanee ar the beginning of the year i99,52187) {81,350.18)
I 0ss for the vear (03,620 80) 1iB.171L.6%)
Il.ﬁ'-’.lﬂ.b‘?! [¥9.521.8T)
Equity comp of Compound Fi il [Dyfruments
Balance at the beginning of the year 247,609 78 1.96.664 91
Modification during the year - 20.949 87
Balance at end of the year 2ATB00TE 14760978
Contribution from holding conpany (net of tax)
Balance a1 the hegimning ofthe year 36.740 38 -
Addition during the vear 36.841.32 36,740.38
Balance a¢ ead of the yeur F3580.70 36,740,385
il
Total 1.52.045.51 1.54,424.29
b ienal e
Nuture and purpose
Retained eamings represents the amoun that can be distributed by the company as d:vidends considening U reyuirennents of the companies Act, 2013
Contribution from Holding Coampany
Conmibution from Holding Company represents the interest waiver provided 2y holding company over the cempulsunly convertible debentures for the financial vear ending March 3 1. 2026
13 Borrowings Anar 3 s Vurch 2026 As ar 31t March 3025
Not-eurrent Careent Non-current Current
Secured o
Tern Loan
- from Finarcial institution (Refer Note. ii) L 3.04,509.53 30,292 84 1207 450 0% 37581 00
13,04.599.53 3029284 13.03 45053 37.584.00
Unsecured
Bormrowings from related Parry - 45.000.00
Liability component of compulsorily convertible debenture 2,55 630 49 . 2.61.135 54 -
1,55,630.49 261,13553 45,000
Total 15,60.230.02 3029254 1£.45.586.47 81.584.00

Coumpulsorily convertible debenture

3,34.800 Nes Series A Campulsorily Convertible Debeniures issued @11% p a are issued 1 02 Ensrzy SG Pre. Ltd and 1,33.200 Nos Scries B Compulsorily Convertible Debentures 1ssued @0.01% p.a,
are 1ssued to Khayati Steel Indusmes iamited with every debenture convertible into 100 Equity Shares of Rs 10~ cach comvertible ar period ending 31 1241, The company and the d=bentuccholduts ave
mutually decided 1o waive the mterest [o1 the year In lieu of thiz no provision of ‘nterest is made for the vear

Loan from financial institutions (secured)

The [ oan tiken fom (ndia lnfradely s repavabis n S0 qurrely mstl
By e oF Wpethesation of she emize movabls propeitess of the sepeing
el seapeitien book debia, operaming sash flowe saceivables, commison wd

starnes from e 2025, liaving slective ietenst rare of 89092 (2025 1315 M) per diaum. The loan 15 secured by first cliarye
burrowes. mshuding mevable piane and melinery. machineny sparcs roold and ase=saorics. fitmiture. fixmre ang all e

ey all witizr cument assers
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14 Leases liabiiities

Lease liabilities
Total

The following is the movement in kease linbilitics:

As ar the beginninyg of the year
Accretion of interest

Paymaenl of |ease liabilines

As st the end of the year

(i) The effective interest rate for lease liabitities is 10% per annura with marurify on March 31, 2026.

(ii) Amount recognised in the statement of profit and loss

Depreciation on right of use assets
Itezest on Izase habilities
Expenses related to short rerm L2ases

Nate:-

The Company has paid INR Nil (previous year: INR 67 26 thousan

15 Other fmancial liabilities
[nteres! acerusd an borrowings®
Capital creditors
Chrhers Payable

“inclndes interest accurcd o related ( Refer note 27).

16 Income tax

This note provides an analysis of the Company's income tax expensce and how the fax expense is alfected hy

(a) Income tax expense
Current tax

Deferred tax expense/{credit)
Income tax expemse/(credit)

(bR iation of &ax and the g profi

Loss bzlore income tax
Tax at the Indian rex rate of 17,14 % (2024-25 [7. 16%)
Tax cffect of:
Oa account of ax rate change
On eccount of permanent difference
On Account of acoelerated depreciation for tax purposes

On account of term loan

On account of p ily convertible deb

On account of carry forward unabsobed business losses
Income tax expense/(credit)

by [ndia’s Lax rate:

Asat Muarch 512020

As at March 31, 225

ds ) dunng the year towards rent wnder short term lemes as per Peragraph 6 of ind AS 116 "Leases.

= Non-rurrens Curerent Numturrent Current
1072222 192,84 {738 n L192.80
16,732.22 1,12L50 10,735.16 1.192.80
As at March 31,
2026 As at March 31, 2025

11.950.96 11.630 44

1.156.86 1156 52
(L. 192 80} PE 3000y

1198502 11,9509

As at March 31,
2026 As at March 31, 2025

2.856 25 272617

1.156.85 L1356 52

. 6726

4,013,101 3.949.95

Asat March 31, 2016 As at March 31, 2025
Non-current Curreni Non-curren: Cirrent

- 245304 F030.06

- - - 9.164 46
LIELTS ind

338480 - 13,4835

ble and non-ded items

Faor the year
ended Murch 31.

For the year ended March

2026 31, 2025
L2004 48 §i.189.26)
1 2.004.48 {51,189,46)
For the year
ended March 31, For ihe year ended March
2026 31, 2423
(57,616 32) (69,361.15)
(9,886,95) (1190257
9,53837 3,803 60
- (146.78)
- 1,658 46
- 6.304 65
(235307 (IUNGT 0d)
12,0014 45

151,289.40;
S
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QAT covmiiipn Lime iy ENGE thesipu il otfesy @lerien e

(c) Deferred vax relates to

Deferved [ax Assers/ (Linbilities)
Property. Plant & Equipment

Term Loan

Nert gain on kedge of a net investment
Investrmenrs

Right of use

Lzases liabiliues

Compound ftinancial imstruments
Losses avarjable o ofYsetting avainst [uturs tasable income
Deferred tax (expense)/income

Net deferred tax assets/(lisbilities)

Reflected in the balance sheet as foflaws:
Delerred \ax assers

Deferred tax liabilirics

Deferred tax assets/(liabilities), net

Reconciliation of deferred tax linbilities (met):

Opening balance As at April 0L, 2025

Tax income/| expense) dunng the period recognised in profit or loss
Tax income(cxpense) during the period recognised in squity
Closing balance as at march 31, 2025

Naote:-
The Company folfows Ind AS (2 'Income Taxes”,

Balance sheer Seaternent of profir and toss
As at Mareh 31, As at March For the vear For the year ended March

2026 31,2025 endded March 31, 31, 2025
(1.86,412.80) (1.64,489,69) (21923 17) 4037420
5¥) (1154.02) {776 66} 381 8+
{32401 (524.01) 388 50
41043 [JSE N .
(10627 38) L7310 49015 H6731)
264452 205078 (616) (352)
43.868.19 H 810 88 (944 67y RJ2 16
1.91.332 77 13084747 10.745 &1 193504 83)
(12,004.48) {51,189,46)

38,379.10 5034358

March 31. 2026

March 31, 2025

2.37.463.58
11.99,084.48)

2.27.66881
1.77.285 23)

38,379.10

50.383.58

March 31. 2026

March 31, 2025

50,383.57 (40,458 90)
(12.004.47) i.:89.46

- 43,653.01
38,379.10 50,383.57

notificd by the Companies {Indian Accounting Standards) Rules 2015 as amanded from time o time, In yiew of carry forward busimess Inss / imahsorbed

depreciation as per tax laws fill the end of the current vear and the current projections of future profiabihty, the Company has considered the recognition of deferred rax assets 1o the extent of deferred *ax
liahil:ty oa account of conditicns mentioned n the accountng standard ot being met

17 Trade payables
As at March 31,
W6 Asat March 3L 2025
Trade payable
Tota! outstanding dues of micro enteprises and small ent2iprises 37265 788.95
Tota. outstanding dues ot creditors other than micrs and small enterpnses B F:17 +0.0060,32
© O ssaTas 146.855.37
Trade payables 55.296.59 1.264 15
Lrade payabizs to related parties 26.579.23 15.591 32
As ar March 31, 2026
Qubianding for fellowing preriuds from due dare of pay Tatal
Curreat but nuz due | Less than | vear 1-2 year 2-3 years
MSME 31575 . 5690 1 . - 372.65
Dther 64 674.C2 20.823.16 - - 85503.18
(nsuted dues- MSME - - - | - |
Misputad duss- Othars - - . - -
[Total 4.989.77 20.82%.16 56.90 - - 85.875.82
As at March 31, 2025
= O ing for follnwing peniads from due date of payment Total |
Currentbutpotdue | Less than | vear | 1-2 vear I |
MSME 18345 | 60351 | R 1 788.95
Other 5662878 | 643774 | - | » 46.066.52 |
Thscuted duss- MSME = = - | - = |
Diaguted ducs- Othars < - | - |
[otal 39.812.23 7.043,28 - =] 46.855.47 |
Nates:-
i3 Trade payubles are nor-migrest bearing and are ~ormally settled on 30 day reans
‘it; Fer remms and conditions wizh <4 parhics refer note 2/
i} bor enpianations v the Company & vredil tek nupagirent processes reter te Nere 79
18 Other liabilicies As at March 31, 1016 As af March 31, 2025
Nan-curreat Lurrent m-current Current
Statutory dugs - 2.000.45 i N 1.788.05
= 2,000 45 ~ 1,788,
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yearended March 31, 2026

(Al amounis are in [NR # 15, unless wtkersi |52 xiared)

19 Revenue from operations

Saie of power

Total revenue from contracts with customery

(1) The lostion for 2l of the revenie
G The trung foral] of the revenue Fam contracrs with ¢
(1110 There are no other material differences betiy

(V3 Trade reesiviles and Cartrag: Halarres

Trade receivables
Contract assets

(v Performanee uhiiganans

Revenus from the sale o service is

20 Other income

[nterest income from

- Fixed deposits

- Income tax refund

Net gain on sale of investment

Fair valuation gain on investments

Other miscellaneous income

I~

Finance cost

Interest at amortised cost
- Loan
- |ease liabilities

- Compound financiai instruments

Bank charges

22 Depreciation and smortisation expense

Depreciation on property, plant and equipment

Depreciation on right of use assers

For the year ended

For the year ended

from chhiracts with cugtmers s Tndia
USLOMErs s gver time

een the cenimetid price and revenue trom contracts with customers

March 31, 2026 March 31 2025
1.95.987 12 213000.73
1,99,987.12 2.13.910,75

2229765 16,902 83
233149 11030 30
4532237 27,933.13

rezogmised over period of tinme whien cantro! is transifereed (o the customers in accordance with contractuai

the ability to direct the wse and abtain substantially ail the economic benefits from an

For the year ended

teems. Control is defined as

For the year ended

March 31, 2026 March 31, 2025
5.386.92 6,618.70
4797 28 45
773.57 1,31248
661,76 226399
2188 49 373
8.058.71 11.224.38

For the year ended

For the vear ended

March 31, 2026 March 31, 2025
1,30,025 49 1,44.130 00
[.156 86 1,156 .52
31,336.27 31,832 69
268717 18506
1.62.783.79 L77.304.27
For the year ended Faor the year ended
March 31, 2026 March 31, 2023
5068888 6127395
18362 2,726:17
53,545.13 64.000.13
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Notes ta the financial statement for the year ended March 31, 2026
Al amounts are in INR thousands. unfess otherwise staredy

23 Other expenses

24

Legal and professional fees
Membership and Subscriptior Tee
Insurance expense

Operation and majntenance expense
Auditor remunration *

Lass on foreign exchange

Rent

Rates and taxes

Travelling and conveyance
Director's sitting fees
Miscelianeous expenses

*Payment to auditor:
Statutory audil fee
Total

Earnings per share (EPS)

Loss attributable to oquity sharcholders

Loss artributable to equity hulders of rhe parent for basic earnings

Interest on compulsorily epnvestible debeniures

Loss attributable to equity holders of the parent adjusted for the effect of dilution

Weighted average number of Equity shares for basic EPS*

Effect of dilution:

Compulsorily Convertible Debentures

Weighted average mumber of Equity shares adjusted for the effect of dilution *

Basic earning per share
Diluted earning per share

Reconciliation of weighted average number of equity shares for basic earning per share,

Equity shares of face value of INR 10 per Share
Opening

Shares issued during the year

Shares at the end of the vear

Weighted average number of Shares

For the year ended

For the year ended

March 31, 2024 March 31, 2025
221353 99 93
5,538.80 69 49
2.660.33 2,146.08
38500 62 40,722 62
12762 136 00
32172 -
- 6726
240 -
- 0.50
165.20
0.0 =
50.231.23 52.191.58
127.62 136 0C
For the year ended For the year ended
March 31, 2026 March 31. 2025
(69,620 80) (18171 69)
(69.620.80) (18,171.69)
31,336.27 31.83269
(38,284 53) 13,661 00
52,00,000 32,00,000
4.,68.00.000 4,68,00,000
5,20.00,000 53,20.00,000
(1339 (345)
(13 39) (3.49)
March 31, 2026 March 31, 2025
52.00,000 52,00:000
22,600,000 32.00.000
52,00,(44) 52,010,000
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25 Conting limbilities and i
(A) Contingent liabilitics
The compary does not faveam contingeat halnl ties as on March 312026 ane Marck 5: 2025

{B) Covnnitmentis

iz Company nave capita! commitements of INR 3 €34 20 thousand as oa March 31, 20262525 |NR Nib)

26 TreCompsas u in the busimess of carmmg ou: yeneralion of power throush non-

e ing deam

27 Related party disclosures :

/) Reinted party and narure of the velated party jel.
Ulthmaie holding com pany

Tntermedialory holding entity

Holding con:pany

Enlities under common control

Key managerial pevsons

Sharebolder & Customer

) Related parey wansisctiony during the »ear

ip with whiem fous have tifhm place during the period:

ISW Energy Limited (w.e £ Aprd 2023)
02 Power Pooling Pre Lid (till 08 April 20253

ISW Neo Eneruy Liuted (w.e.£09 April 2025)
02 Pawer Midzn Holdings Pte Ltd. (6l 08 Apn| 2025
02 Power G Pre Ltd (6il1 08 April 2023)

02 Energy $G Pte Lid
Panama Wind Energy Provate Limured

02 Power Private Linuied
Cyel.c Energy Power Privare ).imited

Madunagopa. Mannaan [Addinaal Disesst) fwe F November 26, 2025)
Mmeoen Al Desine fwee £ October 11 2005)

MirAnus Mallzwa [Indepshdent 1Feevto s (4o F July 2, Zozsy

My Mikiita Biotulls §indenamdent Directory i 2 1 Manch | 1, 2126)

Ribgals Gy | Dinetnr) (1il] September 30 3075

Shanker Kumar Pathe tsrcor) () Ourober 19, 2004

%I Yekae Chomal jif) Melarzh 10, 20260

Klrmyati Steel Industries Limited

conventional and reaewable energy sources accordingly :here are no seporare ra:

Interest Expences on Lusi Taken
Pansmz Wiad Energy Pavate Lumited

fncerest Expenses un Loan Taken
02 Bacryy SG Pte Ltd
Khayati Steel [ndusiri=s Limited

Operation and maintesance (ecs
Cyelic Enzrgy Power Privace Limited
02 Power Private Limited

Management fees
02 Power Private Limited

Sate OF Power
Khayati Steel Industiies Limited

LUPA (Land Usage Permission Fees)
Cycliz Eneryy Power Private Limited

Repayment of loan taken
Panama Wind Energy Private Limived

Reimbursement of expenses
02 Pewer Private Limited
Cyclic Energy Powar Private Limzad
Khayati Steel Induswrics Private Limited

Director sitring fecs
Amit Maltawat
Vikas Chomal
Nikiw Rohilla

For the year ended

portacle szgments as per Indian Accounting Standare 168

For the year ended

Macch 3l 1204 Mars

46849

31.324.94
1133

632557

199,987 12

3,30821
11.80
643 10

083
047
035

8,400 g0
22,163 39

6,325 57

213901075

L1536.00
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leh Chutstaniliie: Balaners

As a1 March 31, 2

Lorn taken
Pananm Wind Energy Private Limi(=! 43.000 00
Interest payable
2,157 63 9.880 53

Parama Wind Eneryv Privae Limied

€ ompulsorily Convertible Debentures
O2 Energy SG Pre [ té 334,800 00 3340006
Khavat Steel Industries Limited 3 3

Eqgnity Share Capital
QOC Fnergy SG Pre Lid 37.200 00y 37,200 00
Khayari 14,800 G0 14.800 00

teel Industries Limired

Trade Payables: payable sa purchase af leave/property. plaut smd

Cyelic Eners Mawes Piivate Limited 1108522 6.089 94
02 Power Private | imited 15494 01 51,685 83
Trade Receivables
Knayats Steel Industries Limited 48,522 57
Other Receivables

Khayat: Steel Industrics Limited 10718

28 Financial mstrumanty

{A) Thissection u:e5 24 overview of the stgnificance of finencial instriments for the company and provides additions! imformaton == the balancs shest. Detanls of matersi acooun, ng policres. mcluding rhe critena far recognition
the basrt of maguirersent and the basis an whi incame ang expeuses 2re recagnised in respecl of each class &F Fnsncul wssst, faamgial Tiability ard equmy. instiument are disclesed | qaste 2
The accounting classification of each category of financial instruments, their carrymyg amovunts and their fu:r values are set out below:
o - o B o o e 31, 2028
Finaucial assets ot FYTPL
Investments in debt based mutual funds 1229170 64,173.05 227
Financial assers 0t amartised cost
Trade reccivables 4552257 1552257
Cash and cash equivalents 47,418 82 17,418 82
Other financial assets R © % 5 BdELTED 99, b
L50,h7ey: ____L;m_= L7 28NN
- Ll
Financial liabilities at amortised cost
Barowings 15,990,522 36 16,46,170 47 15,920,322 86 16.46.170 47
Lezse liebilines 1191502 11,350 96 Lnsez 1195096
Trade payables 85,875 82 A6 85547 B5.875 82 4085547
Orher Gnancial liamlines 3804 A 2383 44 158130 2h 201 42
[COTR (7T 15,28, 400 45 16.91.298.50 1.
P i SRS L,
The masnzemen bas ssesis that faic Mg b Financial masly ench ot 2yzh and =y equmvint, rade receivabie (current), bank balances, other than cash and em wuuivalent, shintterm |oans, trade payable, short term terest-
hearin L el Eerrave-ige. other curren| financial lisbifitie: and ather surrent Finaatal asets approximate thew carrviog amount largely due 10 short Aties of these ¢
(B)  Fair value hierarchy

Ll L Quotad prices in active imarkets. This [cvel of hierarchy mcludes financial 2ssets that are measured by refercnce te quoted price in active marke: This cateyory consist of quoted equity shase and debt based open ended
=il funds

Level = Waluptior techiques watl whservible input. This feve| of Newizichy in¢ludes item meay=zed iming inputs difivr than gumtes price mcluded wathin Levz! | thai are cbservable for such ftems, either dwectly or indireetly
Thisleve] f Rjmaschy casisits 5F2eht ~ged close ended il fand inventmients and over the zounii (OTC) derlvrtvis canineiy

Lovml 3: W alosnpn techi o with lrobuersable iriputs. This beved ot bremrchy inctudes e megsnned bt il Ll re not besed g =k hlbe wplarke: dars 3 septit] Feu Lalue dotemined i whole ar i qart,
uging o valeanus modsl boed P thar ans neither 2. | b prices from ahsemmile SulrEnt mareer Imnssetions in the sEmie IRRrTents ¢ based on seslulie marker dass The mam sar: @ ibis cateyary are
L BTt B T R P o

The following table provides the fair value hierarchy of pany's fi ial assers and liabiliti

Quantitative disclosures of fair value measurement hierarchy for asveis and fiabilitier as at Mareh 31,2026

Fair valie messyrement wsing
Quuted prices in active Significunt chrervable  Significant ubsereuble
Toisd market inputs inpats

Level §) (Level 2} {Level §

Financial assets at fir value throagh profit and loss
Invesrments m debt based mutual funds 12,294 71 122947
Financial assets nt amortised cost

Trace recaavables 45,522 87 . - 45,522 37
Cosh and Cash Equivalents 4741881 3 ' 47,418 82
Other financial assers 2 B dag ] - - f ﬂ4__§j’:-‘_

130.4079.92 =3 farag 1,77 788,

Financiat liabities at smartised cost

Burrowinys 15.90,522 86 - 1590522 86
Lease jiabilities 1191502 L1918 02
Trade payatles 85,875 82 . - 8587582
Other finaneial liakihies A 8l . AS8EEs

16.91.598. 50 1551
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Quantitath e disel: of fair value Lierarchy for assets and liabilities as at March 31. 2028

Faie b megrement s
Dooted prices it wriive Qfgu-ufmnrahmwﬂz. Stgmilicam atsers able

Tatal markey Inpats s
{Lewel 1y (Lpvel 3| ilevel 31

Flnancial iissets 41 fair value thromsh profit and foss
[messmaminis in dese baked mut: Homnly 6417905 a4, TR 08
Financial assets at amortised cost

Trode recervables 3792313
Cash and cash equivalents - §22310
Other finazcui assets Se3Txn

_ edam _ i3Bamis
e

¥inancial Liabilities at amortised cost

Borrowings. 16,465,170 37 B 16.46.i70 47
Lease liabilitics 11,950 96 . 1195596
Trade Payables 46,855 47 = 46,855 47
Other finaacial iiabilities 2328355 =

172N AG043 - .
oz g Filt sabuk . the impwet of poenind climeserefas nlttery, intludinz iesistation which 1y 2720t e fi il iuncinent o aisets atid bl tties 1 the Fnamewl s teEn) i been Sorsidered

Far nem il ofige Proerties. the company consudens the sifest nf phwsical yosd st mokend. whiother b osom waiyll <wrdder those rizks | their vitlugsion The en wpany his sqsassad wheiner ms prties are sipasd
e phiaitil nuls. such a Aredmg and increasing wildfives, Init bel:gvag thas 'ty 5 SuEmHY ot g case. Howesie, the sompans-helieves (@ 5. 1o fome Tulent, iicted Sy mmniition sike. anl mone spesiilly, inormasing
requiremeg 3 for ot efficienioy of b 4inys die 1 ol v ey uanion and regulations s neel] s penangs demamds lor Jow: bty The oty tharofore. ks in acesumt Petesiy upzrades

e 10 smuuare Tuture eomphiaman with thise raquirementa ey Iiepring the Sur value of invsssment ' wald alued olfice

D-'.-!:::gthoym. Shere e 0 tonsfe hetwesn Lecil | ane et 2, and vasliers inss aad oyt of Level 3 B valile mE rmyng

Lapital management policias amd objective

Thez prmare ob)eetive of the Company cxpissl manasement i 1o ersine s i RN R Erenyg anen ) T ik St SUrrdRt dRskl o s Grder 1o PR 128 Beanos and masintine siafehi el value The Company manage
15 2apural servctuce il ik ac JTtmiemis o 11, i Byt of suanges i ecaiom e canditivns In arder he LN it a4t e sapual sirectune e ol #uly Idjis e 2t o) Jividerda pard © sharekolder, rerurm capin)
o sharebolder aéue new shares, o¢ woll dpiees 1o soidhize dehi The tompans ¢ nat Cxpeand o any extemally moaseyd apital seqeamidny

Mo chittes ders made in the g policies or pres e i RRLZE el dunoe Ire yeas cdes M3k 30, 2025 2yl Mt 1) 2pad

) - Avat Marei 31, 2028 Ay 4t Mareh 31, 2U3%
- = — - 220 led6 117
Cash and Markewblc Securities 47418 82 3,72320
Ner Debt (A) 1543.104.0a 164044727
Total Equity (As per Brlance Sheet) (B) 2,04,048.8L 2.36,428.29
Net Gearing Kt (A b} b apd

Fmuneial rigk ubjective and pintieins
T Lompary's armeipsl nancial ks NS comipde berrawihngs e de 04 gl pasation, The mag patbord of thee Tikanew! | ubilides is o finants the Company's apsatons Ereje.s The (>=pany's e fnngal
s inietude tide and ouar peosyvables, vt ang casn oitzatents et dervedirecly Feny Uratim

I o) b ke PR from i ey st mioVEIENTS (inteed i ist | sollectively refierou w mmrker nisk, e sk and Liquidity Hisk The Commgany's semenr

In the arlimary wree ol buzinesa, the ¢ anroady by &
mARRLN el iVt the o aseen: e rivks

Imterest rate risk:

Intshestrare il 4 the pisk thar the it vaiue O furire susl My of 2 Gnanal instrument will fluctuste bacquse of changes in markert igterest rates, The Compeny’s exposure 10 the risk of changes 1n market interest rores relates
pritily 10 the Campsry s long-term debic obligationy wwithy fioating interon rates,

Interest care sensitivity: .

The following sakl= demornimes ihe sensrtvmy g cessonable possible change in interest rates on Srgrziat lizbikities. i e finitii intevest mte susrgugitgs in INR Inbersst rre ittty s Bean saloulaed ds & s
with MNeamng ruie o7 crapesr Fir boctiowings with Fmed mate of et wemsinvity disclosure has not bebe mizde. Weth al) other sanakles held zumimn, the CoOmpany's profil befars tax (5 e thravyh the impesy o firaacia’
lizbiiities o fiylluvee

—— Far thi: ended
: 31, 30 March 31, 2037
Increase/ decreasein Effeeton profit befinre  lsreane/ decreane @ Effect un profit befare
inty @y husiy 1] s
INR (in thousands) +/1-) 50 )/~ paTddn ril-)30 (-}i= 630017

The sezuimed Sovame, 1n Ensts paver Sir the mteres: s3ie semainuity analysis 75 begzd on (he carenily Dbunikle mtvet oo rumniment Thitizzh there 15 exposure on recount of fnteres| rate movement as shown above but the
comatey innimiserthe Yoneigr: carvtecy (LS dollar) interest eazg expusture though darivatives aid INR nores e mpayure et b re-finangie o
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LA Srmpaniitbh ase

31

R asusitieds imives stbery ane snareds

el —_— — —_— _—
Cradit risk:
Crecit risk tjars to the nisk that a countenanty will default on its contrastend oshigatops revaling in a loss v the samzane The Company has adopted the pelicy of onhy dealing with creditworthy cousterpaines a3 a rreans of
MItiRONY B2 rek of fnancial losses from defanlt, and veneraly does not shiao any collmiéral or other securily on [radi receivesles =

The amyi- g pavourt of firancial assets recorded in ine financta! statements regresents the Company”s maxmum axposur: to credil nisk. Cash are held w.1h craditworthy financial instations

Liquiday risk: .

The C‘ult:;.u_rq- TOROARN S R e W of Fumbd using gaah flany foreiing medels. These wriczhy consider tha mstunty of w ARACIE: 1w esimemm sonimicted | wllog skl guojected cash Nows from operations. The
Comrpant ‘3 ibiattve a1 s ide T angal soviess to njes) Bljiness objecittes 11 a timaly. st effieclive and cefscie manner it o meksye i Sl o, A oalance Befuneen tantinuty of Funding and flexibiity is
i i hioleh thic e of wanouy TP of borrieinys

“he wable below summanises the malurity profile o< the Com suny's finarcia: habilines sused cn undiscounted cash flows

Up tulyear 1 year ta 5 ycary Mure ihan 3 years Total

As at March 31, 2026

Finanefal liabilitics at amurtised cost

I'rade Pavables &3.87582 A . 85875 %2

Borrowings 1,49, 744,69 51015566 15,895,654 15 27,492,354 80

Lease Liahyitres 1.19280 4950 12 23,478 03 20,620.95

Other financial liabiliues 35R4E - : 335230
EETETT XS] BOMRN i

As 3( March 31, 2025 ]

Finandial liabilities at amortised cos(

Trade Payables 46.855 47 - - 4685537

Bamowings 1.72.854 49 6,80.292 35 19,71 086 48 28.24 233 31

Lease Liabilines 1,t92.80 4,850 48 2473047 30 8i3 715

Orher financial liabilires 2348355 - AFF 55

AN OS5 IHLA3 ! 10.9% 928 _INGO8
Detills nf dies 1 mices and sl enterpeisés 2 defined inder the MSMED Act, 2006
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O Smuk Entemtise i pur MEMED Act, 2240 i wi follaws

5 e o Avmi Marth 31,3026 s ai Mareh 31, 3033 3
Principaf amount remawmiag pmpand to any Akpaliess o ey and e 1 TER S5
Interest due thercon : 4

Amnaint of inirent ad d b the ChTEAny 1f termp oF sestian i 9 of the MSMED, ainey with the

sumgunt of thy payment Hads 1o ike dupplicr bowand he sppainted day duriny tha acsounting

year

Amaunt of imuerss: due ans fEihle for the per:od of defay in making raymeny (which have -
tioer paill bt buysnd e apoomes day during the penod) sur withour adi v the interes:

spaafied yeder the MSMED

Amount of interestacerigd and rettiining unpmd 4t five end of the ACCOUNTHNE year -
Amount of further inmeren emaiming cue and payashicevar in succzedins yrars

The disclzuice o vepett 0 ths ey mmt sl to anterprises which Ly srivided 500ds and tevices to the commany pnd wiich uatify under the deSioiwn of micro and small enterprises, as difined under MizaSmall yad
Medium Eantuippises Beveioprmn A 2006 i 26 made in the Fimincial jibgment ag a Rfarch 31, 2026 to the extest of informanien receved angavalabie witn the campany Ouw the basis of 4ch informaam, i1 bioesr s
payable te any micr, sivsallond medium LprerjrTas
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Notes to the financial statement for the year cnded March 31, 2026

{All amounts are in INR thousands. unless othenwise stated}

== are n VR thousan L _________________________—___________
33 Additional regulatory information required by Schedule [[I

34

35

(i) Details of Bennmi ‘Property held

No procesdings huve been initiited on or are pending against the company for holding benami property under the Benami Transactions (Prohibition) Act. 1988 (43
of 1988) and Rules mads thersumder.

(i1) Borrowing secured #gainst eurrent assets

The Company does not ha < any borrowings from banks and financial institutions on the basis of security of current assets.

(iii) Wilful defaulter

The Compamy, has not been teclired wilfu! delgulter by any bank or financial institution or government or any government authority

(iv) Relationship with struck ofr companies

The Company hus no transactions with the companies struck off under Companies Act. 2013 or Companies Act, 1956.

(v) Compliance with number of lavers of companies

The Compans has niot made investment in any-other company

(vi) Compliance with approved scheme(s) of arrangements

The Company has not entered inta any scheme of arrangement which has an accounting impact on current or previous financial vear,

(vii) Utilisativn of borrowed funds and share premium

The Company has not advanced or lianed or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediany shall:

a direetlv or indirectly lond or fnvest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimare Beneficiaries) or

b. provide any susruniee, SeStrily of the like 1o or on behalf of the uitimatz henefciaries

The Company has not receved-any fund from any person(s) or entity(ies), including foreien entities (Funding Party) with the understanding (whether recorded in
writing or thersise) that the Company shull

n direetly or indireatly lend ar invest i other persvns oF entities idertiified in any manner whatsoever by or on behalf ot the Funding Party (Ultimate Beneficiarics) or
b. provide any guaranies. security or the like on hehulf of the wlinage benzficiaries

(viii) Undisclosed income

There is no income surendened or disclosed as income during the current or previous vear in the 1ax assessments under the Income Tax Act, 1961, that has not been
recorded in the hooks of account.

(ix) Detzils of crypto turrency or virtual currency

The Company has not traded or invesnad in STVpLa currency or virtual currency during the current or previous year.

(%) Valuation of PP&E, intangible asset and invesrment property

I'he Company has not revalued its property, plant and Cquipment or intangible assers or both during the current or previous year

(xi) Tite deeds of immovahie properties not beld in name of the company

The company dues o possess any imnlovable PTOpErty. so the requirzment for title deeds is not relevant

(xii) Registration of charges or satisfaction with Registrar of Companies

I'here are no charges or satislzetion which are yet 1o be registered with the Registrar of Companics bevond the statutory period.

(xiid) Utilisation of borrowings availed from banks and financial Institutions

The( ‘ompany does not have any berrawings from banks and finanvial institutions on the basis of security of cirrent asscts,

Rounding Off
The financial figures have been rounded ofF up 10 2 decimal places,

Previous year figures
The previous year figures have been regrouped/reclassitied wherever necessary to correspond with the current year's classification/disclosure
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Notes to the financial statement for the year ended March 31, 2026
(All amounts are in INR thosands. unless otherw Wise stated)

36 Significant events after the reporting period

There were np significant adjusting events that ocourred subsequent to the reporting peried other than the events d

37 Corporate Social Responsibilit_v

According to Section 135 of Chapter [X of the Companies Act. 20]3. companics meeting the preseribed criteria are requircd to contribute a minimum
ding thre; Since the company does nol meet

their average net profit from the prece: ¢ financial vears to vrporate Social Res
the tota! expenditure on CSR activities for the vear ending 31 March 2026 s Rs Nil.

38 Asper lie fequirements of praviso 1 Rule 3(1) ol the Companies tACcounts) Rules, 2004
recording qudit truil of each and evern transaction, The ¢ ompany’s IT environment is sdequatesy
financig! rEpoeriing process and the Company has assessed ail OF its IT application that aré relevany

The Company has ased serounting soflwyre durtng the period Aprif | 2025, to December 31, 2023, tor matnt

e ———

poasibility (CSR) activilies

2Leouniing software
govemed with Genersl information technolo:
tfor maintaining books of sccount,

31, 2026 which hias a featuze of reeurding audit tranl (edi lig) favility and the audit trail feature 4t the apphiestion level has

December 31. 2025 fur all relevant transactions recorded 1 the software Further, database of he
SeTVICE provider, [or which independent auditor's Sxsten ang Organisation Controls TEQIN ooV

The Company migrated 10 a new accounting software [Fam Januzry 1, 2026, which has the audi trail feat

throughout the rematiing period for all relevant transactions recorded in the software,

The Uompany has preserved the uudit trail in eeordance with statatory recprd retention
feature that was engblod at the application leve! from Jul: 2.2024 upto March 31, X
covering the preservation of audit trail al the database level was ot availabic. The Company had

enabled upto July 1. 2024 gy the application and desahyse leve,

The accompanying notes are imtegral part of the financial statements

For K K Soni & Co.
Chartered Accountants
Firm raglsuation nimber - 000947N
\
\

Sant Sujut Sonj
Partner
M No. 094227

Place: New Delhj
Date : May 06, 2026

requirements fin the accpunt
125 and the inde

-

accounting soTtware hay been maintained by
ing the nudit 1rajl requitement was nopl uvailahle

ure and the same has
¢ software

pendent auditor’s System a
used aczounting software for wihiich audit

isclosed in relevant notes.

used by the Company should have a feature of
gy controls (GITCs) Yor

mning its hooks of accouit fir the vear ended March
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