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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF 02 POWER PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of 02 POWER PRIVATE LIMITED (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity for the year ended on that date, and notes to the financial statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit and
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report including Annexures to Director’s
Report, but does not include the financial statements and our auditor’s report thereon. The
Directors’ report including Annexures to Director’s Report is expected to be made available to us
after the date of this auditor’s report.

e Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

o« In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

« When we read the Directors’ Report including Annexures to Director’s Report, if we conclude that
there is a material misstatement therein, we are required to ecommunicate the matter to those
charged with governance as required under SA 720 ‘The Auditor’s responsibilities Relating to Other

’

Information’.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(v) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.
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g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "ANNEXURE A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position. Refer note 32(A) to the financial statements;

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer note 43 to the financial
statements;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; Refer note 41 to the financial
statements;

iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in note 42(vi) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in note 42(vii) to the financial statements, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
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v, The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year. Refer note 14(f) to the financial statements;

Vv, Based on our examination which included test checks, the Company has used an
accounting software during the period April 1, 2025, to December 31, 2025, for
maintaining its books of account for the year ended March 31, 2026 which has a
feature of recording audit trail (edit log) facility and the audit trail feature at the
application level has operated for the period April 1, 2025, to December 31, 2025 for
all relevant transactions recorded in the software. However, in the absence of an
independent auditor’s System and Organisation Controls report covering the audit trail
requirement, at the database level, we are unable to comment whether audit trail
feature at the database of the said software was enabled and operated for the period
April 1, 2025, to December 31, 2025 for all relevant transactions recorded in the
software and whether there were any instances of the audit trail feature been
tampered with.

The Company migrated to a new accounting software from January 1, 2026, which
has the audit trail feature and the same has operated from January 1, 2026,
throughout the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with, in respect of the accounting software for the
period for which the audit trail feature was operating.

Refer note 45 to the financial statements.

Additionally, the audit trail that was enabled and operated for the year ended March
31, 2025 at the application level, as indicated in note 45 to the financial statements,
has been preserved by the Company as per the statutory requirements for record
retention. However, in the absence of the independent auditor’s System and
Organisation Controls report covering the audit trail requirement at the database level,
we are unable to comment whether the audit trail has been preserved by the Company
as per the statutory requirements for record retention for the year ended March 31,
2025. Refer note 45 to the financial statements.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "TANNEXURE B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

D G

Alka Chadha

Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474EKZMCD3734)
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of 02 POWER
PRIVATE LIMITED (“the Company”) as at March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the criteria for internal financial control with reference to
financial statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

e chdbe

Alka Chadha

Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474EKZMCD3734)
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment including
relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of verification of property, plant and equipment and
right-of-use assets so to cover all the items once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the program, all property, plant and equipment and right-of-
use assets which were due for verification were physically verified by the
Management during the year. According to the information and explanations given
to us, no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties and hence reporting under
clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i) (@) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature
of its operations. No discrepancies of 10% or more in the aggregate for each class
of inventories were noticed on such physical verification of inventories when
compared with books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points
of time during the year, from banks or financial institutions on the basis of security
of current assets. In our opinion and according to the information and explanations
given to us, the quarterly returns or statements comprising book debt statements
filed by the Company with such banks or financial institutions are in agreement with
the unaudited books of account of the Company of the respective quarters ended
June 30, 2025, September 30, 2025 and December 31, 2025 and no material
discrepancies have been observed. The Company is yet to submit the
return/statement to be submitted at the end of the quarter ended March 31, 2026
with the bank.
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(iii) The Company has made investments in debt based mutual funds and granted
advances in the nature of loans to employees during the year, in respect of which:

(a) The Company has provided advances in the nature of loans during the year and
details of which are given below:

| Particulars Advances in the
nature of loans (INR
lakhs)
Aggregate amount granted / provided during the year
21.17
- Others (Employees)
Balance outstanding as at Balance sheet date
6.36

-Others (Employees)

The Company has not provided loans secured or unsecured or provided guarantee
or security to any other entity during the year.

(b) The investments made and terms and conditions of the above-mentioned advances
in the nature of loans provided, during the year, are, in our opinion, prima facie, not
prejudicial to the Company'’s interest.

(c) In respect of the advances in the nature of loans provided by the Company, the
schedule of repayment of principal has been stipulated and the repayments of
principal amounts are regular as per stipulation and no interest is charged based on
stipulation in respect thereof.

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet
date.

(e) No advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or
period of repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

The Company has not made investments in companies, firms, Limited Liability
Partnerships and any other parties other than as indicated above. The Company has
not provided any guarantee or security, and granted any loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties and has not
granted advances in the nature of loans to firms, Limited Liability Partnerships and any
other parties other than as indicated above during the year.
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(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

According to information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees or securities that are covered
under the provisions of sections 185 or 186 of the Companies Act, 2013, and hence
reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under
clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Income-tax, and other material statutory dues applicable to the Company have
been regularly deposited by it with the appropriate authorities in all cases during
the year. We have been informed that the operations of the Company did not
give rise to any liability of Employees’ State Insurance, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax and cess during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax , Employees’ State Insurance, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, cess, and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six
months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2026.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loan or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, not been used during the year for long-term
purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during the
year and hence reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.
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(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable to the
Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and upto the date of this
report.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 188 of the Companies
Act for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards. The Company is a private company and
hence the provisions of section 177 of the Companies Act, 2013 are not applicable
to the Company.

(xiv) (a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports of the Company issued till date,
for the period under audit.

(xv) In our opinion, during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve
bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of
the Order is not applicable.

(b) The Group has more than one Core Investment Company (CIC) as part of the
group. There are 5 CIC forming part of the group.

(xvii) The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
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Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring
a transfer to a Fund specified in Schedule VII to the Companies Act or special
account in compliance with the provision of sub-section (6) of section 135 of the
said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable
for the year.
For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
? hoo A
V¢ YON:
Alka Chadha
Partner
Place: Gurugram (Membership No. 93474)

Date: May 7, 2026 (UDIN: 26093474EKZMCD3734)
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Particulars

Assets

Noan-current assets
Praperty plant and equipment
Other intangibie assets
Right-of-use assers
Financia) assefs

(i) Other financials assets
Deferred tux ussets (nat)
Non-curreat (ax assets (net)
Other non-current assets
Total non-current assets

Current assets
[nventories
Financial assets
(i) lavestments
(i) Trade receivables
{iit) Cash and vash equivalenrs
() Bank balances other than {:ii} ubuve
v) Other finuncials assets
Other current assets
Total current assets

Total assels

Equity and liabilities
Fquity

Equury share capital
Other equity

Total equity

Liabilities
Nom-current liabilities
Financial liabilities

(i) Borrowinys

{ny Lease Liabihties

(1ii) Other financial liabilitics
Provisions
Total non-current liabilities

Current liabilities
Financial liabilities
(i) Borrowings
(1) Lease Linbihties
(ii1) Trade payables
Total outstanding dues of mncro enterprises and small enterprises
Total outstanding dues of credriors other than micro enterprises and siall
snlerprises
(1) Other financial liahilines
Other current labilities
Provisions
Faral enrrent Habilities

Total equity and liahililies
The accompanying notes are inteyral part of the financial statements
As per our artached report of even date

For Deloitte Haskin & Sells L.1.P
Chartered Accounlants

[Fe's tp alabrateon muedser - 2 [ F3S0W W 0G0 8)

A A
Alka Chadha /
Partaer

(Membership No 93474)

Place Gururgam
Date  Muy 7, 2026

Notes

v oW

@

=

0 g

4

16

18

2l

810389
6060
57319

190 54
73838
989 731

_
334210

21,1889]

5006 04
94.007 30
1237204

16,126 50
16,331.00

49011
949.33

1,02,385 09
287 27
4170 04
319707

7112
285135
1458

32459.50

1.19.776 52

3,085.85

53102
2626
87707

120144
974 57
3221
367
13,883.24

57,427 07

10,338 78
59471 34
13,718 13

0l2.29
30

6345
44 62
143 94
74654

1.598.55

1,18.285 80
293 36
336130
13,808 32

32870

1301271

- 1731
1.51.107.60

17544949
(75,4494

For and on behalf of the Board of Directors of
02 POWER PRIVATE LIMITED

v

) Swenia Swami

Durectar
DIN 11362482

Place Gurugram
Date  May 7, 2026

N

Devyamini Singh
Company Secretary
MNo. A26706

Place  Gurugram
Date : May 7, 2026

ik
.Wt'jita Dwivedi

Durector
DIN: 11095592

Place  Gurugram
Date  May 7, 2026

&

Shynm Lal Sharma
Chif Financial Officer

Place  Gurugram
Date  May 7, 2026



O POWER PRIVATE LIMITED

CIN U40106DLZOI9PTC 337623

STATEMENT OF PROFIT AND LOSS

for the vear ended March 31 2026

AN cmounis are m INR in Jukdis, antesy odienvese staneds

Pacticulars

Revenue - o

Revenue from operations 23
Other income 24
Total income

Expeonses

Purchases of stock-in-trade 23
Sub contracling expense - EPC contracls

Changes in inventory ot stock-in-trade 26
Employee benefils expensc 27
Finance costs 28
Deprecianon and amorisation expenses 29
Other expenses 30
Total expenses

Profir before 1ax

‘T'ax expenses

Income tax 1
Deterred mx !
Total tax expense

Profit for the vear

Other comprehensive income not to be reclassified to profic or loss in subsequent periods
Re-measurement losses on defined benefit obligations (Refer Note 40)

[ncorme tax refating to items that will not be reclassified to profit or loss

Fair value changes of forward contracts

Net other comprehensive income/(loss) aot to be reclassified to profit or loss in subsequent periods

Total comprehensive inceme for the year
Enrniogs per equity share (Face vrlue of INR 10 each)

Basic eamings 3
Dill 3

Notes

The accompanying notes are inlegral part of the financial siarements

As per our aftached report ol even dare
For Deloitte Hoskin & Sells LLP
Chartered Accountants
(s pegialration mimbey

i
\

FITE66W Wl UG IR

Alka Chadha Soaia Swami
Partmer Director
{Membership No. 93474) DIN : 11362482

Place : Gurugran
Date : May 7. 2026

Devyamini Singh
Company Secretary
M No : A26T06

Place  Gururgam
Date  May 7 2026

Place : Gurugran
Date  May 7 2026

For and on bebalf of the Board of Directors of
02 POWER PRIVATE LIMITED

For the vear ended  For the vear ended
__March 31,2026 _ March31,2025
1 45.866 91 1.90.090 98
_ 865 90 1.912 16
— 1.44,732.81 1,92,603.14
58.706 41 1.83.850 37
11,861 95 21,506 93
36.238.16 (52.702.95)
8923 49 12.6H 96
12,000 25 7.300.24
44372
4400
1.3 205.68 1.77.588.27
12,527.13 15.014.87
273989 3,739 29
321.12 (1.039.51)
361,00 21,6T0.78
T 9.466.12 1233509
——— —— =
6981 (35 68)
(14 04) 677
_ - 4688
B 5517 o 1997
oA 1335506
5.87 7.87
5.7 : =— 7.87
Mudita Dwivedi
Director
DIN: 11095592
Place Gurugrun
Date : Mav 7 202¢
Shyam Lai Sharma
Chiel Financial Otficer

Place Gurupram
Datre  Mav 7. 2026



02 POWER PRIVATE LIMITED

CIN U40106DL20IYPTC357623

STATEMENT OF CASH FLOWS

for the sear ended March 31 2026

(All amonnts are in INR in lakhs, unless a_therwise stated)

Particulars

Cash flow from operating activities

Profit before tax

Adjustment For :

Finance costs

Interest income from

- Fixed deposits

-[ncome rax refund

Unwinding of discount on fair value of security deposits
Fair value gain on investment in mutual funds

Net gain on sale of investment

Mark to market on derivatives conracts

Gain on foreign exchange- unrealised (net)

Loss on derivative financial instrument - unrealised (net)
Expected Credit Loss

Gain on sale of property, plant and equipment

Loss on redemption of preference shares

Balance written off

Depreciation and amortisation expenses

Operating profit before working capital changes

Changes in working capital:

Decrease / (Increase) in inventorics

Increase in trade receivables

Increase 1n other current financial assets

Decrease / (Increase) in other non current tinancial assets
Decrease / (Increase) i other current assets

Dccrease / (Increase) in other non current assets
Decrense In trade pavables

Increase in other current financial liabilities

Decrease in other non current financial liabilities
(Decrease) / Increase in other cutrent liabilities

Decrease in other current provisions

(Decrease) / Increase in provisions

Cash flows from / (used in) operations

Net income tax (paid) / retunds (net)

Net cash generated from / (used in) operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment

Proceeds from sales/disposal of property, plact and equipment
Investment 1 mutual funds

Proceed from redemption of mutual funds

mvestment of fixed deposits

Redemption of fixed deposits placed with bank

Interest income recerved

Net cash penevated from / (used in) investing activities (B)

Cash flow from financing activities

Proceeds from issue of share capilal

(Redemption)/Proceeds [rom issue of preference share capital
Proceeds [rom borrowings

Repayment of borrowings

Interest paid

Transaction cost on issue of share capiral

Payment of Jease liabilities (excluding interest)

Net cash flow generated {from / (used in) financing activities (C)

For the vear ended For the year ended

 March31,2026  March 31,2025

12527 13 15.014 87
1034408 4923 95
(245 44) (503 14)
- (100 38)
(1497) (1473)
{6 05) (129 83)
(598 75) (462 32)
36513 (178 20)
. 143 94
250 00 i
(0 59) (167)
341 :
107 05 =
510,34 44372
13.241.26 19,136.21
36,238 16 (52.702 95)
(34.585 86) (18,951 35)
(68.83) (2734 62)
(1.39) 545
2,739 10 (12,258 47)
{29 10) 10.06
(11,437 36) (4,063 56)
57443 =
(143 94) (50 38)
(4.161 35) 9.470 22
(263) .
(256.43) 263 06
12,106.06
{3047 40}
§.438.66
(419 24) (250 78)
406 226
(1,02.000.00) (1.10,700 00)
1,07.945.15 1,00.933 37
(17,787 70) (7032 07)
29.369 20 -
334 31 462.77
17.445.78 (16,584.45)
426 50 1.200 00
(384 23) 67173
16531245 232,178 09
(1,82,157 86) (1.40.334.17)
(10.078 64) (4,869 54)
3 (90.06)
368 75) 344921
(27,250.53) $7,807.13




02 POWER PRIVATE LIMITED
CIN U40106DL2019PTC357623
STATEMENT OF CASH FLOWS
for the year ended March 31, 2026
(Al amounts are in INR in lakhs, unless atherwise stated)

For the year ended For the year ended

Particulars

March 31, 2026 March 31, 2025
Net tncrease / (decrease) in ¢ash and cash equivalents (A+B+C) {1,346.09) 17.993.32
Cash and cash cquivalents at the beginning of the year 13,718.13 5,724 81
Cash and cash equivalents at the end of the year 12,372.04 13,718.13
Componcnts of cash and cash equivalents
Balances with banks
-In current nccounts 12,217 64 13.703.81
- Deposits with original maturity of less than 3 months 15440 14.32
Cash and cash cquivelents at year end (see note - 12) 12372.04 13.718.13

Notes :

1) The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) on "

Stalemenl of Cash Flows" referred to Section 133 of Companies Act 2013"
2) Changes in liabilitics arising from financing activities

Particulars Of:::l:\gp]::z:“ Casttlows (act) Other changes Closing balance as
| ol . at March 31,2026 |
[Borrowings — . | 11834925 (17.229.64) | 126548 1.02.385.09 |
|Lease liabilities = | 938.18 1368.75)] 71.56 646.99
[Total Liabilitics from fi activities 1.19.28743 (17.598.39) | 1.343.04 1,03,032.08

The accompanying notes are integeal part of the financial statements

As per our attached report of even date
For Deloitte Haskin & Sells LLP
Chartered Accountants

(RS remstration number  117300W W -100018)

] 2 -
Alka Chadha Sonia Swami
Parmer Ditector

(Membership No. 93474) DIN 11362482

Place : Gurugram
Date :

N

Place : Gururgam
Date : May 7. 2026

Devyamini Singh
M No. : A26706

Place : Gurugram
Date

May 7, 2026

Company Sccretary

: May 7, 2026

For and on behall of the Board of Directars of
02 POWER PRIVATE LIMITED

MJ:/&-

Mudlta Dwivedi
Direcrtor
DIN: 11095592

Place : Gurugram
Date : May 7. 2026

@/

Shyam Lal Sharma
Chief Financial Officer

Place : Gurugram
Date : May 7. 2026



02 POWER PRIVATE LIMITED

CIN U16106DL20IYPTC 357623

STATEMENTS OF CHANGES IN EQUITY

for the vear ended March 31, 2020

AN ettty are ot INR i fakles, enless othervise siaied)

; Acturinl gainy/ (loss)  Equity component

S|
IParticulars uh::,el Retained carnings  on defined benefit
= plaos

Ar April o0, 2023 i 15700 0¢ o88102 (90 23)
(Issuance of equity shares (Note 13) 420 3C .
'Redemplion of preference shares (net of taves) .
1Sub-total 16.126.50

't for the vear - -

* on redemption ol preference shares (Refer note (30
v

(M comprehensive income for the year 1 = 3577

Sub=tatal B 55.77
2 — | —— L .

AL March 31, 2026 16.1 (34,461

In Share
Particolars 3

capital
At April 11, 2024 1450000
.Issuance of equity shares (Note 13) 1,200 00

Issuance of preference shares (net of taxes)
{Teamaaziien cosr on issuance of equiry share capital
‘lSub—luul

rp * the vear

'Other zomprehensive loss for the vear

Sub-total -
At March 31, 2025

15,700.00

The accompanying notes wre integrat part of the financial siatements

As per our attached report of even date
For Delaitte Haskin & Sells LLP

Chartered Accountanis
iF itimbér

Allia Chadies

W10 L%

(Membership No 93474)

Place Gururgam
Date  May 72026

Retained earnings

15,700.00

Acturial gains
(losses) on defined
benefit plans

Ty armIn

of preference share

(90231

Other equity Total equity

For and on behalf of the Bonrd of Direclors o’
02 POWER PRIYATE LIMITED

[ | L.
S
Sonia Swami
Direetor
DIN 11362482

Place  Gurugram
Daie  May 7, 2026

g
Devyamini Siogh
Company Secrctary
MNo A26706

Place Gurugram
Date  May 7, 2016

M"J:f/

Mudita Dwivedi
Directer
DIN 11095592

Place Gurugram
Date  May 7. 2026

(&

Shyam Lal Sharma
Chref Finaneial Oficer

Place : Gurugram
Datle  May 7, 2026

'

capital
28255 704334,
(252.5%) - -ELIRY . il
- e190.7d 2291729
= 9,466 12! 9,466 12
20321 2032
< s
= 1 9.542.21 J
- 16333.00 32.459.58
| I
¢ component |
of preference sharc . Other Equity Total equity
capital |
27963

AL



02 POWER PRIVATE LIMITED

Notes to financial statemenls for the year ended March 31, 2026
CIN: L40L06DL2019PTCISTOERS

(All amounts are tn INR 10 tokhs, unless othenwise stated)

9
t

Corporate information

02 Power Private Limuted (‘The Company’) is a Posate Lunited Company demiciled in India and has s registered office at Shop No. 208. Second [oor Plor No. C-2
Distmct C enere Saket Place Square One Mall New Dellu LEO017 The Company was incorporated on November 182019

The Company Is subsidiany of O2 Power SG Pte Lid and <ngnved in the business of zarrymg out management services. Engimeening Procurement and Construction (EPC)
and Operation and Mainicnanes (Q& M) acrivities relating to the construction and generation af powsr through non-conventional and renewable energy sourzes

The Company 1s 2 wholly owned subsidiary of U2 Power SG Pre. Lid.. and O2 Power SG Pre Lid is 2 wholly owned subsidiary of O2 Power Midco Holdmws Ple. Lul
On Apnl 09 2025, JSW Neo Enery Lumited (“JSW Neo™). a wholly owned subsidiary of JSW Energy Limited. acquired O2 Power Mideo Holdings Pte Lid. {the Holding
Company} Pursuant to the said acquisttion, the Compuny has become an indirzct subsidiary of JSW Neo Energy Limited and, consequently, a deemed public company in
terms of the provisions of the Companies Act. 2013

The financtal statements were approved by the Board of Divecters ou May 07, 2026

Muterial sccounting policies

Basis of preparation and presentation

The financial statements for the sear ended March 31, 2036 have bean prepared in accordance with fudian Acccunting Standards (Iad AS) netified under the Comnpanies
(Indian Accounting Standards) Rules, 2015 (as amended from :ime to wine) and presentation zequirements of Divisien [1 of Schedule 11 to the Campanies, Act, 2013 (Ind
AS compliant Schedule {11}, as applicable

Thesc tinancial statements have been prepared on the histancal cest basis except for certain financial insiruments thar are measured at fair valucs
1) Fmancial assets and liabilitizs measured at fait value (refer accounting policy revarding [inancial instruments, note 2 20)

11) Share based payments

t#i+ Share warmanzs.

1¥) Liability for pur options

The Company has preparzd the financial statements on the basis that «t will continue ta operate as a going concem The Dizectors consider that ihere are no inptenal
unczriamnues that muy cast sigmificant doubt over this assumption. They have formed a judgement that theee is a reasonabic cxpeciation that the company has adequate
Tesonrees fo continie (n operunenal existence for the fereseeable furure. and uot less than 12 months fom the cnd of Lhe repornng pencd

The financial statements have been prepared and presented n INR. which is the Company s functional currency All financial informaten presented i INR has been
rounded ro the nearest thousands unless. when othenwise indicazed

The financial figures have been rounded off up to two decimal places
The previous v2ar figures have been icgroupedsreclassitied wherever necessary to correspond with the current vear's classifivation:disclosure )

Use of estintates and judgments

[he preparation of finaacial statements 1n confonnity with Ind AS requires & to make judg and [ that affect the applicaton off
accounting palicies and the reported amount of assets liabilites, incoine, =xpenses and disclosures of conungenl assers and hahilines at the date of these Financ:al
Statemnents and the reporled amount of revenues and expenses for the pened presented  Actual results may difter trom the estimates.

Estimales and underlying assumptions are weviewed at each balance sheet date. Revisions to accounting estimates are 1ecogniced n the penod :n which the estimates are
revised and future periods affected.

[n partizular information about significant arcas of estimation y and critical judgerr n applying accounning pelicies that havz the most sigmficent eflect on
the amounts recopnized n the inancial stolements are included in the following notes

Useful fives of property, plant and equipment

The preparation uf Financial Statements n conformuty with Ind AS requires o lo muke jud s and that affect the application of
accounting policies and the reported nmount of assets. labilities, income, expenses and disclosures of contingent assces and habilifies ar the date of these Financual
Statcments and the reported amount of resenues and expenses {or the period presented Acnial resulls imay differ from the estimares

Defined hencfit abligations
Kev assumptions related to average life expectancy (uture salary increases, discount and withdrawal rates are made in order to detenmne the amount to be recorded for
defined bene(it obbganons Thesc have been disclosed in Note Na. 40

Current versus non-currenl classification

The Company presents assets and liabilities in the halance sheet based oo current ' nen-cerrent classification

An asset 15 treated as swvent when it is:

« Expecled w be realized or inrended to be sold or consumed 1n normal operating cvele

» Held primarily for the purpose of udiog

* Expected 1o be realized within twelve months afier the reporting penod. or

* Cash ar cash cquivalent unless restricted from beiny cxchanged or used to sedtle a liability for at least twelve inonths after the reporting penod
All other assets are classified as non-curvent.

\ liability is cuncat when

» It 1s expected to be senled tn normal operating cycle

« Itss held primarily for the purposc of trading ,
+ Ttis due to be sentled within twelve menths aiter the reporting period. or

+ There is no unconditional tight to defer the sertlement of the fiability tor at least twelve month after the reporting veriod

Al other habiliries are clussified as non-current

Delerred tax assets and liabilitics arc classified as non-zurrent assets and liabihitics
[he opernting cycle is the time between the acquisition of assets for p ng and their realization 1n cash and cash equivalents The Company has identified twelve
months as its aperating cycle for classification of their current assets and haoilities.

For the purpose of fair valug disclosures, the Company has determined classes of assers and irabilities on the hasis of the narure. characterisnes and risks of the asser or
liabiluty and the level of the tair value hierarchy as explained above




02 POMER PRIVATE LIMITED

Notes to financial statenents for the vear ended March 31, 2026
CIN : T{0L06DL20I9PTC337623

(Al amounts are in INR in lakhs, unless otherwise staredy
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Fair value measurement

Fair value (s the price that would be received to sell an asser or paid to transfer a labiliny i an orderly uansaction between market participants at the measurement date
The fair value measurement 1s hased on the presumpuon thiut the transacsion to sell the asset or transfer the liabiliy takes place etther:

= In the principal inarket {or the asset or liability . or

< In the absence of a principal market. in (he nost advantageous market for the asset or liabilits

The principal or the mosr advantageous market must be accessible by the Company

The fair value of an assct or a liahility 15 measured using the assumptions that market participants would use when pricng the asset or liability. asswmng Ui mnket
participants act it (et eeontanic best interest

A fair value measurement of a non-financial asset takes inta account a market pamcipant’s ability to generaie economic benetits by using the asset in its highest and best
use or by sclling it Lo another market patticipant that would use the asset 1n its highest and best use

The Campany uses valuation techniques that are appropriate in the circumstances and for which sufficient dura arc available to measure fair value maximizne the use ot
relevant abservable inputs and anaimizing the use of unebscrvable inpucs

Al assets and liabilines for which fair value is measured or disclosed in the financial statements ure categorised within the {air value hierarchy, described as follows, bused
on Lhe fowest level inpur that is signlicant to the fair value tneasureinent as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets tor :dentical assets or liabifitics

» Level 2 — Valuarion techniques for which the lowest level input that 15 sigmficant (o the fair value measurernent 1s disectly or indirectly observable

=Level 3 Voluntion techniques for which the lowest fevel input that 1s sigmificant to the fair valuc measurement is unobseryable

For assets and liabilities that are rzcogmized 1 the financial statements on a recurring basis, the Campany management determmes whetlier trunsfers lave ovcurred between
levels in the hierarchy by re-assesstng categonisation (bnsed on the lowest fevel input that 1s sigmficant to the fair value measurcment as a whole) at the end of cach
reporting penod The Cowmpany mansgement determines the policies and procedures for recurring and non-recurring fair value measurement [nvolvement of exienal
valuers is decided upon annually by Company munagement.

The mnna&emcnt decides alter discussion with cxtemnal valuers about valuation .cchmquc and inputs to usc for each cns‘. At each reporting date, the Company’s
e s n the values of assets and liabdities which are required to de r d or rc d as per the Company s accounting policies
For this analysis, lhe Comnpany ven(ies the major inputs applicd in_ the latest valuanon by agreeing the infernauon in the valuation computation Lo contracts and other
relevant documents, The Company management, in conjunction with the Company's extermnal valuers also compares the change (n the fair value of 2ach asser and liabilily

with relevant excernal sources to determine whether the change 1s reasonable

For the purpose of fair value disclosures, the Company has determuined classes of assets and liablities on the basis of the nanure. characleristics and risks of the asset or
ligbility and the level of the tair value hierarchy as explamed above

Revenue recogrition

Revenue from contructs with customers is recognised when 1t tronsfers control of products or services to customers at an arnount that reflects the consideration 1o which the

Company expects to be entitied in exchange for those products or services,
lud

If the consideration wn a contract includes a varizhle amount, the Company variable idcrauon as part of iun price when there 15 a basis to reasonably
estimate the amount of the variable consideration and when 1t is probable that a signifi reversal of lative revenue 1ccoy 1 will not occur when the uncetainty

assccisted with the variable consideration 1s resolved.

Using the practical expedient :n Ind-AS 115 “Revenue from Contracts with Customers™, (e Company does not adjust the promised amount of cousiderat:on for the eflects
of a significanr financing component [ 1t expects, at contract inception, that the period between the transfer of the promised products or services to customners and when the
customer pays for those products or services will be one year or less

Any portion of revenue received or receivable that pertnins to future penods is deferred and recoimised as a fubility under "Contract liability". The Contract lizbility 15
subsequently recounised in the Statement of Profit and Loss over the pertod ta whic it relates

The Company recogmses revenue from the following sources:

a.Engineering, Procurement and Construction |EPC) services:
Revenue from EI'C conmacts is recognised on rendering of services to the customers. Contract revenue 1s recognised at allocable transaction price which represents the cost
of work perlormed on the contract plus proportionate margmn, using the percentage of completion method Percentage of completon is the proportion of cost of work
performed to-dnte, to the total cstimated contract costs With 1espeet to contrits, where the ourcome of the periormance ablig: cannot be bly messured, but the
costs incurred towards satisfaction of perfi hligation are expected to be ri red, the revenue 15 tecognised only 2o the extent of cosls incurred

b.Monagement/Consultancy fee:

Management/Consultancy fee represents the inzome eamed on rendering of project development services Revenue from management/consulancy {e< s recognised as per
the renns of agi upon the satisfaction of perf bligation which is defined in (he contracts with the Revenue is recognised when it is probable that
the Company will collect the consideranon,

c.Income from operation and maintenance:
The operation and nai income rep the services relating to maintenance of power generation plants Revenue relaling to the operntion and maintenance

income is recognised over time based on straight-line basis over the periad of contract

d.Other operating revenue
Othcr operauing tevenue 15 recognised on rendermg of services as per the terms of the contract upon satisfaction of perfermance obhgation

c.[nterest income
Interest income 1s recogrused on a ime proportion basts taking nto account the amount outstanding and the applicable interest rate  Interest income is included under the

head “other income” in the Statement of Profit and Loss.

Also refer to Note 2. 14 for revenue recognised under Other Tncouw relating to the net gain on sale of invesiments. fair value gnins on mvestments. and gains on derivative
financial iustrwnents. Note 2 8 for yain on disposal of properry plant md equipiment. and Note 2.9 tor foreign exchange gain

Significant linuncing component

Using tite practical expedient in Ind-AS [15, the Cunpany does not adjust the p d smount of consideration for the ¢[Mects of a significant financing compencat if it
2xpecls, at contract inception. that the peniod berween the transfer of the promised goods or service to the and when the pays for that good or service
will be one year o1 less




02 POWER PRIVATE LIMITED
Notes o financial starements for the year ended March 31, 2026

CIN: L0106DL2019PTCIS7623
(A1l amounts are in INR tn [akhs. unless otherwise stated)
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Y ariable consideratinn

The Company considers whether there ate other protmuses  the conlrac: that are separare pertormance obligations (o which a portion ot the transaction price needs to be
allocated If the consideration in a cuntract weludes 2 variable amount. the Company estimates the amount of consideration to which it will be entitied m exchange tfor
transterring the goods t the custamer The variable considerahon 1s esumated at contract incepnon and constrained until it is highly probable that a signilicant revenue
ceversal 1n the amount of cumulaine 1evenue recorized will not occur when the associated unceriamty with the varahle censiderntion is subsequently resclyed

Taxes

Income Tax

incoine tax expense composes cunent lax and deferred tax Current and deferred tax are cecogmzed n the Statemnent of Profit and Loss, except when they tclate 1o items
that are recogmized m other comprehensive inceme or divectly in equity. tn which vase. Lhe current and deferred tax arc also recoymzed in other comprehensive incame or
directly in equity respectively

Current tax is based on taxable profit for the year Taxable profu differs lrom protit before tax as reported in the Statement of Profit and Loss because of items of income
or expense that are taxable or deductible n other years and iteins that are never waxnble or deductible. The Company's cument tax is calculated using tax rates tat have
been cnacted or substantively enactad by the end af the reporting peniod.

The Company has exercised option under section 115BAA of the lucomne tax Act. 1961 inserred through the Taxation Laws (Amendment) Ordinance, 2019, which
provides domestic comparties an option to pay Iucome tax at reduced rate subject to certain vonditens Per the Ordinance. the Company exercising optiou under secticn
1 ISBAA of the Act. shall not be habie w pay MAT

Deferred tax 15 recognized on remporary differences between the carrying amounts of assets and liabilities in the financial 5 and the corresponding tax bases used
1n the computation of taxable profit Defetied tax ligbilities are generally recopnized for alf taxable temporary differences Deferred tax nssets are gencrally eognized for
all deductible remporary differences to the extent that it is probable that taxable prefits will be available against which those deducnble temporary differences can be
unlised Such deferred tax assets and liabilities are not recogmized 11 the temporary difference arises from the ininal recogmition of ussets and ljubilities in o trunsaction thar
affects neither the taxable prefit nor the accounting profil

The carrying amount of defeued tax assels 1s reviewed ar the end of each reporting penod and reduced o the extent that it is na longer probable that sufticient taxable
profits will be marlable to allow all or part of the asset 1o be recovered. Deterred tax habilities and assets are measured at the Lax rales thal are expected 1o apply m the
penod m which the hability is settted o the asset is realised. based on tax rutes that have been enacted or substantively cnacred by the end of the reporting period. The
mensurement of deferred tax liabilines and assets reflects the tax consequences it would follow from the manner mn which the Campany expects, at the end of the
reporting penod, to recover or settle the carrving amount of its asscts and habilities.

Praperty, Plant and Equipment

An itemn is recogmized as an assee. if und only 1f. 1t 1s prebable that the furure econanne bencetits associated with the tem will flow to e Company and s cost can be
measured reliably

Recagnitions nnd initial measurement

Property Plant and Equipment (‘PPE’) arc stated at historical cost. net of accumulated depreciation and acvumululzd impainnent losses, 1 any Cost compuscs the
purchase price nel of refundable taxes and any atmributable cost of bringing the asset 1o its working condition for its intended use_ if the recognition critena gre met
Subsequent expendituze 15 capitahised only when it increases the future cconomic benefirs for its intended use from the existing assets beyond 1is previously assessed
standard of performance When significant parts of plant and equipment are required to be replaced at mtervals, the Company depreciates them separately based on their
specific useful lives All other tepurs and nainienance are zharged to profit or loss during the reporting penod n which they are incurred

Deprecialion, estimated useful lives and residual value

Depreciation is provided for Property Plant and Equipment so as o xpznse the cost less residual values over theu estimated useful hves The esnmated useful lives,
residual values and depreciation method are reviewed art the end of each reporting penod. with the cffect of any changes m estimate aceounted for on a prospective basis

rakiog into account ¢ reial and technological obsol ce a5 welfl as normal wear and tear Depreciation is calculated on a straight-line basis over lhe estimated useful
lives of the asscts as [oilows:
Catesorv Useful Life e — = e
Office equipment 5 years
Fumiture and fixture 10 vears
Computers 3 years
Plent and Equipinent IS years
Leasehold Improvement Qver the penod of lease term
Right of Use Assers Over the peniod of lease term
Bascd on an :ntemal tezhnical assessment, the bel that the useful [ives a5 piven above and residual value of 0% best represents the penod aver which

nanagement expects 10 use its assets and its residual value
T'he residual vzlues. useful lives and methods of depreciation of property plant nnd equipment arc reviewed at each financial year end and adjusted prospectively 12
appropriatc

Derecognition

Guints and losses arising from Derecognition of Property. Plant and Equipment are measared as the difference between the net disposal proceeds and the carmying amount of
the asset and are recognized in the Statement ol Profit and Loss when the asset is derecopuisced

Capital wark-in-progress

Capital work-in-prog P s expendil \ncurred in respect of capital projects under development and are carried at cost. The ¢ost of cupital work-in-progress is
presented separately in the balance sheet
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Intangible assets
fdenbtiable itangible assets arc recoumzed when the Company conrols the asset. it 15 probable ihat future economic benefiis attributed e the asset will How to the
Company anil the cost of the assat can be measured 1eliably

Recognition and measurcment

ible assets acquired separately are measured in tninal recognition at cost Following mital recognuion. intangible assers are carmied at cost less any accumulated

amortizarion and accumulated smpainnent Josses

Amortization of Intangible assets

fntangible asscrs are amortized on  strnght-line basis over the estimated usetul economic life. The amortization peniod and the amortization wethod are reviewed at cach
financial year end. [ the expected useful life of the asset 1s sigmeficantly dilferent {rom the previous estimare. the amortization period is changed accordingly

The useful lives of intanible assets nce assessed as ewer desimte or ndefinize [ntanwble assers are tested for impajrment at the end of each reporuny period

Softwares are amorused cver the life of the soRtware or 3 vem s, whichever is lower

Forcign currencics

Initial recognition

Imnally all foraign carrency transactions arz cecorded in the functional currency by applying the exchange rate between the [unctional curtency ard the foreigu currency at
the date of wansaction in case qualifies tor recognition.

Cuonversion

Forcign currenzy monefary tems outsianding at the batance sheet date are converted to functional currency using the closing rate Non-monetary items denommated in a
foreign curtency which are carmed at historical cast are reparted using the axchange rate at the dote of the transactions

Fxchange differences

Exchange differences arising on monefary items, an seftiement ar restatentent as at reporting dale, af rates different from those at whech they were minally recorded. are
recopnized in the statement of profit and loss in the vear in which they anse

Emplovee benefits

Defined benefts plan

The Compuny’s gratuity plan is a delined benefit plan. The present value of the obligation under such defined benefit plan 1s determined based on actuanal valuation using
the projected uait sredit method, which recogmses cuch peried of service as giving nse Lo additional urut of employee henefit entitlement and measurss each unit separately
<0 build up the final obligatien. The obligation is meusurzd al the present value of the estimatad future cash Hlows. The discount rate used for determining the present value
of the abligation under defined henefit plans is based an the prevailing imarket vields an government securifics as at the balance sheet date

Reimeasurement, sompnsing actuarial gans and losses, the eftecr of the changes to the asset ceiling (if applicable), is reflected immediately in the balance sheet with a
charge or credit recogmised in other comprehensive mcome in the period in which they vecur R 1 1 other comprel ve ncome 15 reflected
immediately in relzined earnings and is not reclnssified to profiz or loss. Past service cost 1 recogimsed in Statement of Profit and Loss :n the periad of a plan amendment

Net interest 1s caleulated by apply ng the discount rale at the beginmmy of the period to the net defined benefit lia ; o asset

Defined benefit costs are categorised as follows:
- Service cost (including current service cost, past service cost. as well as yains and losses on curnilments)

» Net interest expense or ncome and
* Re-measurement

The Company presents the first two components of defincd bencfit costs in profit or loss in the hne e "Employcc benefits cxpense  Curtailinent gains and losses are
accounted for as past service cosls The Campany has Gramity (Untuaded Plan) which arc :n Lhe nature of delined benefit scheme To deterrmine the liabilities towards
such sehemes. as applicable by an wdependent actuanal valuation using the projected umt credit method Gain or Loss on aczount of r emcnts are T d

through Other Comprehensive Income n (he peced in which they occur

Other tong-term employee benefits
The employees of the Company are entitled to compensated leave for which the Company records the Lability based on actuanal valuenion computed using projected anit
credit method These benefits ace unfunded. These conp { absences ure recognized m the Statement of Profit & Loss a3 income or cxpense, being long-tern

employee benefit

Short-lerm employee benedits .

Thie undiscounted amount of shurt-lerm employse benefits expected to be pad in exchange for the services rendered by employees arc recow ised during the year when the
emplovees render the senice These beneiits include performance incentive and compensated abseuces which are expected to oceur within twelve nenths after the end of
the period in which the cmployee renders the related service

The cost of short-term compensated absences 1s acsounted as under

+ In cuse ot ace lared p d nbse when employees render the senices that mceease their entitiement of future compensated

absences, and
+ In case uf non-accumulaung coinpensated absences, when the absences occur
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Leases

Ind AS-116 - Leases, defintes # lease as 3 contract that conveys (e right W sontrul the use of an identificd asset for a penod of e 1 exchange fov consideranon. To
assess whether a contrct convey's the tight © controi the use of an identilied asset the Company assesses whether (i) the contract invelves use of an identilied assets. (ii)
the Company lins substannally all the cconomic benetiss from the use ol the usset through the peried of the lease and (i) the Comwpiny has the 1ight 1o ducct the use of the

assel

Further, the Campany shall use the recopnition exemption (if such type of leases av ailable) for lease contracts that, at the commencement date, have a lease term of twelve
months or less and do not contain a purchase option (“short-lerm leases™) und lease contricts for which the underlying asset s of low value other than lind. (low value
assels ")

Company as lessee

The Compaty detennines whether an arrangement is a fease at conwact tnecptian by cstablishing if the contract conveys the nght to contrel the use of 1dentificd asser tora
penod of time i exchange for deration. On nt date. 1t recopnises a rght-of- assct (ROL) and a comesponding lease hability for all lease
arrangements in which it is a lessce. except for short fenn leases and low value vssels For these short-term and low value leases, the Company recognizes the lease
payments on straght-liue basis over the teem of the tease

ed for any icase paviments made

Rught-of-use asset (ROU) are initially recognised at cost. which compiises the amount of the initial ncasurenens of the lease hability &
at or bafore the meeption date of the lense along with any wninal dieect costs. restoranon oblieanons and lease incentives received

Right-of-use assct (ROUJ 15 measured at cost less any accumutated depreciation and accwnulatsd impammest losses 1f any Right-of-use assels is depreciated using the
straielit-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets is classified as ~Property Plant and Equipment” in the
financial staterenis

The lease liability is mitially measurad at present value of the future lease payments over the lease em The lease payments are discounted using the mterest rate implicit
wt the Iease, if 1t not readily deter ble, using the i I borrowing rate For leases with similar charactenstics, the Company. on a lensc by lcasc basis. adopts
either the incremental borrowang rate specific to the lease or the meremental borrawing zate for the porttolio as a wholc

The wnterest cost on lease liablity (computed using 2ffechve mterest methed), is evpensed in the Statement of Profit and Loss
Right-of-use assers and lease labilities tncludes the aptions to extend / terminate the lease hefore the end of the lease term when 1t 1s reasanably certain that this option will
be exercised

The Company accounts for sach lcase component within the contract as a lease sep Iy trom 1 P 15 of the contract in accordance with Ind AS (16 and
allocates Lhe considerstion in the contract to cach lcase component on the basis of 1he relave stond-alone pnce of the lease component and the aggregate stand-alone pnee
of the non-{=ase componeats

Leasc pnyrents have becn ciassitiad as financing cash Hows

Provisions. Coatingent Assets and Contingent Linbilities

Provisions

Provistons are recogmised when the Company has a present obhgation (legal or construcuve) as a result ol a past event, it 15 probable that an ocrflow of Tesources
embodyng economic benefits will be required to seitle the obligation and a reliable estimate can be made of the amount of the obligation When the Company expects
some or all of n provision to be rimbursed, for example, under an insurance contract, the reimbursement is recognised as a scparate asset but only when the

reimbursernent 1s vintuslly certan The expense relating (o a provzsion 1s presented in the statement of profil and loss ne: of any rennbuesement

If the offcet of the ume value of moncy is matcrial. grovisions arc discounted using a curreat pre-tax rate that reflects. when appropriate, the nisks specific to the hability
When discounting 1s used. the mcrease in the provision due 0 the passage of trie 13 recounised as a [inance cosi

Contingent Assets and Contingent Liabilities

Contingent liability is disclosed in case of*

- A present obligation arising from past svents, when it 15 nol probable that an outflow cf resources will be
required to setife the obhgauon.

+ A present obiigation 1rising from past cvents. when no reliable estimate 15 possible:

« A possible abligation arising from past events, unless the probability of ontflow of resources 15 remote

Contingent assels ar; disclosed :n the financial statements by way of notes 10 accounts when ant inflow of ccortomic beuelits 13 probabie

Contingent habilities are discluszd in the fi tal by way of noles 0 accounts unlzss possibility of un outflow of resources emboedying sconomie benefit 1s
erote

Provisions. contingent habilities and cantingent assers are reviewed at cach balance sheet date

Tmpairment

Impairmeat of non-financial assets
The Company assess each balance sheel dare whether there 1s any -ndication that an asset or 2 Company of assels (cash generaung unit) may be wnparred. [T any such
indicarion exists_the Company estmates the cecoverable amount of the asset or cash wenerating wnit

The recoverable amouny is (he greater of the asset’s net selling price and value in use In assessing vahte :n use, the estimared future cash Nows are discounted to the
present value using a pre-tax discount rate that reflects surrent market assessments of the timne value of money and the risks specific to the asser In detennining net selling
pace. recent iarket zransactions arc taken into account, if available. if no such fransactions can be identificd. an appropnate valuation model s used. I such recoverable
amount of the assef or the recoveruble amuunt of the cash-generaung unit Lo which the asset belongs 1s iess than iis camying amount, the carrying anount 1 reduced to its
recovernble amount. The reduchion is teated as an impairment loss and is recognized in the Statement of Profit and Loss. [f at the balance sheet date there 15 an indization
that a previously assessed ipairment loss no fonger exists, the recoverable amount is reassessed and the asset is reflected at the secoverable amount subject to a maximum
of depreciable histoncal cost had no impairment been recogmnised

ARer impainnem, depreciation is provided on the revised carrying amount of the asset over its remaining useful life
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Financial Instruments (including impairment)

Finunciual assets

Financial asscts are iecoznised when an enfity becuimes a parly o the contrachial provisions of the insruments. Financtal assets are imually measured at fair value
Transachon casts that are direcily attributable to the acquisition or issuc of financial asscts (other than financial assets at fair value through profit or loss) are added o the
fair value of the financial assers an initial recognition Transaction costs directly attributable o the acquisition ol financial asscts av taw valuc through profit or lass
(FVTPL) are tecognised i fiately in the of Profit and Loss

All recognised financial assets are subsequently measured in treir entirety at either amnorlised cost or fair value, depending an the classification of the financial assets
Financinl assets thal arc held within @ business model whose ohjective is to held assers 10 order 1 collec: contractual cash (lows: and the contractual terms of the
instrument yive rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount ¢ arc subsequently measured at
amortisud sost (except for linancial assets that are designated as at FYTPI on ininal recognition)

Einancial assets That ace held within a business model whose objective 18 achieved both by collecting coutractual cash flows and selliog financial assets, and the conmractual
terms of the Instrument give nise on specitied datcs to cash flows that are solely pavinents of prineipal and interest on the principal amount outstanding are subsequenlly
measured at fair value through other comprehensive income (except for financial ussets that are designated as al FVTPL on iwtial recagnition}

All other fu ial asses are sub ly measured at fair value

The effective interest method 15 @ method of caleulating the mmortised cost of a financial asset and of allocating interest income over the relevant period The effecuve
interest rate is the rate that exautly discounts estimated future cash receipts through the expected life ol the financial asset. or. where appropriate, a shorter period. to the nef
carying amownt on nitial ecopmtton hicome is recopmsed on an effective interest basis for financial assets other than those financial assets classificd as at FVTPL.
Taterest ncome is recopnised in the Siatement of Profit and Loss and is included n the *Other income

The Company derecagnises a financial assel when the contractual nghts to the cash flows from the asset expire, o when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to anoter purty On derecognition of a financial asset i its entirety. (he difference between the asset’s carrying amount and
the sum of the consideration recetved and receivable is recognised in the Statement of Protit and Loss.

The Company assesses at zach Balance Sheet date whethier a financial asset or a group of financial assets is unpaired. Ind AS 109 requires expected credir osses 1o be
measured through a loss allowanes The Company recognises credit loss allowance a1 lifetime expected credit loss model for trade recivables

Financial liabilities

Financial liabilities are recognised when an entity becomes a party to the contractual provisions of the nstruments, Financial Liabihitics are mitially measured a1 fair value
‘['zansaction costs that are directly atiriburable to the acquisition or issue of financial habilities (other than financial liahihties at FVTPL) are deducted from the fair value of
the finencral tigbilities on immal recognition. Transaction costs directly atibutable to the acquisition of financial liabilities at FVTPL are recognised immediately in the
Statement of Profit and Loss

Al financia liabilities are subsequently measured at amortised cost using the effective nteres! method or at FVTPL, Financial liabilitics are classified as at FVTPL when
{he financial lisbility is held for trading or it is designated as at FVTPL

The carrying amounts of (inancial liabilines that are subsequently measured at amortised cost arc detennined based on the effective interest method The effective meerest
method 15 2 method of calculnting the umortised cost of a tinancial liability and of allocating nterest expense over (he relevant penod. The cffective interest rate :s the rare
that exactly di 5 esti d future cash pay through the expected life af the financial liability. or {where appropriate) a shorter period. (o (e net carying amount
an ininal recogminon Interest expense that is nal caprialised as part of costs of an asset s included in the "Finance costs’

Non-refundable fees and retated direct costs inted with the origination of barrowings are deferred and netted against bomowings and recognised using effective
terest cate method

The Company derecognises financtal liabilings when. and only when, the Company s obligations are discharged, cancelled or bove expired The ditference between the
carrying smount of the financisl liability derecognised and the consideration paid and payable 15 recognised u the Statement of Profit and Loss

Ihe Company s financial Liabilities comprises borrowings trade pavables, payable for capiml gocds, reention money and other payables Thesce liablines are measured
subsequently at umortsed cost

Compound Financial Instrument

iy are classified separately as tinancial liabilities and 2quity 1n accordance with the substance of the
v and an cquity instiment

Lilg -nidrkot mterest raie for a similar i
1erest me ment's minuri dete. The equity componen| 1+ deienmued by deducting the amount of
fncund msmument a5 o whole This is recognised and included in equity, nef of income tax eifects, and 15 not
o i cauity umil the cedemption. m which case. the balance recognised in eqnity will be wansferred o

The component parts of Prefercnce shates issued by the

1eps. This amount is recognised as a

LI anated L

|
stibienuently femeas .| 2|t 1 1l
sharc premiumiother equity

Borrowings
‘The Company enters wte arrangements whereby banks and financial institutions make direct payments to suppliers. The banks and financiat mstitutions are subsequently
repaid by the Company at 4 later date providing working capitai timing benefits These are normally setited up 10 bvelve months These are recognized as borrowings an

the

af the baimee ihett

Intecest expense vn these are recogmzed 1 the finance cost

Inventories

Inventories arc valued at the lower of cost and net realisable value Cost 15 detemmined on FIFO basis. Net realisable value 15 the estimated selling price i the ordinary
course of busi less the esti d cosls v to make the sale

Segment reporting

The Company identifies pnmary based on the domi source, nature of risks and rerurns and the internal organisation and management structure The operating
sepments are the seyaments for which separate financial intormanion 15 avaitable and for which operating profit / loss amounts are evaluated regularly by the Chief Executive
Officer, CEO and Chael Financial Office. CFO ({Chief Operating Decision Maker, CODM) in deciding how 1o allocate resources and m assessing performance
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'Earning per share

Basic eamings per share is calculated hy dividing the net profit or loss aftributable to equity sharchalder of the Company (after deducring preference dividends and
atrributable faxes) by the weighted average mumber of equity sharcs ourstanding ducing the period Partly paid equity shares arc treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends velative 1o a fully paid equiry share duriny the reporting period. The weighted aerage number of equity shares
outsianding during the period is adjusted for events such as bonus issuc. bonus element in a rights issue share split. ond reverse share split (consolidation of shares) thar
have changed the nnmber of equity shares ding. withour a corresponding chonge in resources

For the purpose of caleulating diluted eamings per share. the net profit ot luss for the period attributable to equiry sharchalders of the porent Company and the weighied
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

Cash and cash equivalents

Cash and cash cquivalent n the balance sheet comprise cash at banks und on hand and short-tenn deposits with an original maturity of three months or less. which are
subject to an insignificant risk of chunges in value

For the purposc of the statement of cash fows, cash and cash equivalents consist of cash and short-term deposits. as defined above. net of outstanding bank overdrafts as
they are considered an inteyral part of the Company's cash management.

Rounding off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs with two decimals as per the requirements of schedule [IT, unless

otherwise stated.

Recent accounting pronouncements:

The Ministty of Corporate Affairs (“MCA™) norifies new standards or amendments fo the existing standards under the Compani (Tndian Ac ing dards) Rules,
{rotn tine o ime For the vear ended 31 March 2026, MCA has notified the following d and are applicable (0 the Company with effect from 1st April 2025.

Ind AS 1 Presentation of Financial Statements The amendiment reaarding classification of liabilities as current or non-current with covenants The amendments require
assessinent of the right 1 defer settlement based on reporting: date conditions

Ind AS 7 - Statement of Cash Flows and Ind AS 107 ~ Financial [nstruments: The d q) enhanced discl gui for supplier (inance arrangements
have been introduced to imp P y abour cash flows and liabilities

fnd AS 12 - Income Taxes: The amendment incorporates a temporary datory relief from for deferred taxes arises from Icgislation implementing Pillar Two
legislation and Pillar Two income raxes.

The Company has reviewed the new p as apphcable, and based on its evaluation has determined that it does not have any significant impact in 1ts financial

statements. Further, there is no such new notification which would be applicable from April 1. 2026

*= Page left intentionally blank *~
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3 Property, plant and ¢gquipment
Particulars

Gross Block:

As at April 01,2024
Charge for the vear
Disposals-adjustments
As at March 31, 2025
Charge for the year
Disposals: adjustrments
As at March 31, 2026

Accumulated depreciation
As at April 01, 2024
Charge for the vear
Disposals/adjustments

As at March 31, 2025
Charge for the year
Disposals/adjustments

As at March 31. 2026

Net carrying amount
As at March 31, 2025
As at March 31, 2026

4 Intangible assets

Gross Block:

As at April 01, 2024
Additions
Disposals/adjustments
As at March 31, 2025
Additons
Disposals/adjusunents
As at March 31, 2026

Accumulated amortisation
As at April 01, 2024
Charge tor the vear
Disposals/adjustments

As at March 31, 2025
Charge for the ycar
Disposals/adjustments

As at March 31, 2026

Net carrying amount
As at March 31, 2025
As at March 31, 2026

i

e statedd)

Leasehaold Plant and Furniture and Office .
i . Computers Total
Improvement _machinery fixtures t B e
5658 307 53 < 6078 216 32
5317 80 40 3653 1081 15120
g - - (17.19)
119.75 387.93 36,53 7159 35033
o W32 TowsE 76,37
= = : (26,47} 12657
- 11075 491.18 3653 267.07 400.33 131435
26.93 32,11 23.67 10728 189.99
2990 2200 522 16 06 8754 16072
B . : i L1860 [ 16.60)
5083 T 522 39.73 178.22 334.11
36 47 5117 521 1773 10167 192,66
i . - - (2281} (22351
93.70 4528 1044 5746 35708 501.96
— G 333.82 3131 3186 1l 632.02
26.05_ 15,90 26,09 200,61 14325 BL0.8Y

S_oftvlarez Licenses
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Right-of-usc assets

Grosd carrying amount
As at April 01, 2024
Additions Juring the yeur
Disposals/udjustments
As at March 31, 2028
Additions during the year
Disposals/adjustments

As at March 31, 2026

Accumulated depreciation
As at April 01, 2024
Charge for the year
Disposalt/adjustments

As at Mareh 31. 2025
Charge for the year
Disposals/udjustments

As al March 31, 2026

Net carryiog amount
As at March 31, 2025
As at March 31, 2026

Tnvestments

Financial assets at Mair vatue through profit and loss

Tnvestment in debt mutual funds (Unquated instruments)

Nil units (2025: 11,54,236.225 units) of Aditya Birla Sun Life Liquid Fuod-Growth-Di1 ect Plan
12.27,921 72 units {2025: 14,39,274 299 units) of ICICI Liquid Fund-Growth-Direct Plan

Apgregate book valuc of unquoted Investments
Aggregate market value of unquoted investments

Other Onandals assets

Fixed deposit having original maturity and remawning meturity of more thon 12 months

Fixed deposit having original maturily mare than 12 months and remaining maturity of less than 12
months

Security deposits

Irteroit acsm
Other receivabl
Otler receivables

of exp paid on behalf of rlated party) (Refer note 34)

Notes:

As e 31 Muarch, 2026

Right of use

(ROU) - Building =
1,330.88 1,330.38
579.47 579.47
~ 151035 191038
015 0.15
1,910.50 101050
767.98 767.98
26531 26531
1w 1.033.28
304m 304.03
133731 133731
877.07
573.19

As at 31 March,

As at 31 March,

2026 2025
483348
006,04 5.525.30
5,006.04 10,358.78
5.006.04 10,358.78
5.00604 10.358.78

As ar 31 March, 2025

Non-curront

100

189.54

19054

Current Non-gurrent Corvent
- 11,03021 .
94.30 - 3428
22.64 188.15 =
717 7508 599
3.19951 : 3,148.00
28 70 - 3402
335232 11,2934 32220

(i) Non-current fixed deposit amounting to INR 1.00 lakhs (2023: TNR 11,030.21 lakhs) are under lien against borrowings of the Company. (Refer note 16)

(i} Current [ixed deposit amounting 1o INR 94 30 lakhs (2025: 34.29) are fice ot lico
(iii} Detnils of dues from privale companies in which any director is a director is as follows:

Name of the Company

Enegizent Power Private Limited

Pananiz Wind Energy Godawari Private Lumited
Solalite Power Pnivate Limited

Teq Cireen (JP) Pawer XXX Private Limiled
Tey Green Power XV1 Private Limited

Altea Xergi Power Private Limited

Clean Solsr Power (Bhainsads ) Private Limiced
XL Xcrgi Power Privaic Limited

Total

Income tax assets (net)

Income tax assels (net of provision for tax INR 2,865 34 lakl:s (2025: INR 1,739 23 lakhs)

989 73

As at March 31,

As at March 31,

2026 2025

196 59 88 36
- 47.64
- 034
- 252
- 58.22

2384 -

1.86 -
137.12 132.34
329.42

398.42

_ Asat3l March, 2025

Current

Nup=current

82.21



02 POWER PRIVATE LIMITED

CIN : U40106DL2019PTC357623

Nales to financial statements for the year ended March 31, 2026
141l ure in INR in [uthe, wnlior othenwise stated)

9 Qther Asscts Az at ¥ Miireh, 2026 Ak at 31 March, 2025

Nan-current _ Current _Non-current Current
Prepaid 2xpenses 3277 43374 367 1.304.35
Balance with gavernmenl authorities 9,128.91 12,472.69
Advance given 1o cmployves 6.36 39.01
Staff imprest 26.45
Advances to vendors - 4.201.68 .
32.37 1381714 367

As at 31 March,

Inventories As at 31 March,
2026 L
Stock in transit - 54.704.26
Stock in rade 21.188.91 2,722.81
21,188.91 5742707

1 Trade receivables As at 31 March, As at 31 March,
2026 2025
Trade receivables (Unseeured) 94,257 30 59,671.44
Less: Proviston for expected credat loss (Ruter note 30) (250.00)
___ 94.007.30 3907144

Movement in expected credit loss aliowance

As at 31 March,

As at 31 March,

2026 2025
Balance at the beginning of the year . =
Provision/ (zeversal) for doubtrul debis (net) 15000 -
Bad debts wrilten off - -
Effect of foreign exchange flucfuation - -
250.00 -

Balance at the end of the year
Trade receivables ageing schedule

As at March 31, 2026

(1) No trade or other reczivable are due trom directors or other efficers of the Compuny either severally or juintly with sy other person
(1) Compriscs unblled revenuc of INR 5,092.96 lakhs (2025 : INR 21715 41 lakhs)
(iii) For balances receivable from related party, Refer note 34
(iv) Details of dues fram private companies in which any director is a director is as follows:

Name of the Company

As at March 31,

_ Om for fu'll-o.!ﬂ'w_- perinds from due date of payment
| Carrent but not Les8 ¢l [ s -
Particulars i o Less than 6 L= 1-2 Years 2-3 Years | Total
| due " | momhs_ N yesr _l o R | I |
Undispured -~ idered wood | 309296 | 73.824 98 | 12.768.38 | 2.13931 181.17 | 94,007.30
Undisputed -~ which hiavs significant merease in sredut sk | | | | | =
disputed — credit imraired o | - | - ] -
nuled — idered wond | - ! -
T T
Dispuled — which have significant increase m credit risk | - - -
Cereditimpaiczd — | T e = — T S .
| 5093196 ¢ 7382495 12.768.88 2.139.31‘! 181.17 94.00730
As at March 31, 2028 — -
Outstanding fer fullowing perieds from due date of pavment
Current but not ths - | B !
Particulars — i Cessihans Gmenthsl 1-2 Years | 2-3 Years Tout
due” nionths year | B
x4 2171541 | 3477328 | 1066 3% 2.11641 - 59.671 44 :
anflcant increase in ¢ - | | ¥ . |
T T == T 1
— | ==l ===
- = = = i = I
Disputed — which have sivmficant increase in credic nsk | = (. - |
Disouted — eredit npamed | = = Ca = ——t =
‘Il'ohll | 21.71541 34.773.28 | L6324 2.116.41 = 2@7! 44
Noles:-

As at March 31,

2026 2025
Altra Xergt Power Private Linuted 180 14 23628
Encgizent Power Private Limited - 33,102.16
Teq Crzen Power XV Private Limited 298549 €975
Solalite Power Private Limited 26,215 06 a
XL Xergi Power Private Limited 315731

Total

33T




02 POWER PRIVATE LIMITED

CIN : U40106DL2019PTC357623

Notes to financial statements for the year ended March 31,2026
(All amorus are in INR in lakhs, unless atherwise stated)

12 Cash and cash equivalents

Balances with banks
- In current accounts
- Deposits with original maturity of less than 3 months

13 Baok balances other than cash and cash equivalents

Deposits with original maturity lor more than 3 months but less than 12 months

14 Share capital

Authorised share capital

As at April 01, 2024
Increase during the year

As at March 31, 2025
Increase during the year

As at March 31, 2026

Issued, subscribed and fully paid-up share capital

As at April 01, 2024
Increase during the yeac
As at March 31, 2025
Increase during the year

As at Asat
_ March 31,2026  March 31,2025
12,217.64 13,701.81
154 40 1432
12,372.04 ~ 13,718.13
Asat As at
March 31, 2026_ March 31, 2025
612.29
Equlty Shares Preference Shares
No. of shares Amount No. of shares Amount
20,00,00,000 20,000.00 50,00,000 500 00
10.00,00,000 10,000.00 i
30,00,00,000 30,000.00 50,00,000 500.00
~_30,00,00.000 30,000.00 50,00.000 ) 500.00
No. of shares Amount
14,50,00,000 14,500.00
1,20,00,000 1,200.00
15,70,00,000 15,700.00
= 42,65,000 426 50
16,12,65.000 16,12650

As at March 31, 2026

(2) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

At the beginning of the year
Issued during the year*

As at March 31,2026

As at March 31,2025 -
Amount

= Number ~~ Amount Number
15,70,00,000 15.700.00 14.50,00,000 14,500.00
SLa5.000 426.30 120,00, y
1612, 00 16.126.50 15,700,000 1 .M

OQutstanding ot the end of the year

“Pursuant fo the approval uf Ihe Board of Directors on May 12, 2025, the Company issued and allotted 42.65.000 equity shares of INR 10 each to O2 Power SG Pie Lid on a rights

issue basis during the year,

{b) Terms/ rights attached to shares
Equity shares

The Campany has vne class of equiry shares having a par valug of INR 10/- per share Each holder of cquily shares is entitled to one vote per share. In the cvent of liquidation of the
Company. the holders of equity shares will be entitled to receive remaining assets of the Company. after diswribution of all preferennal amounts, The distribution wall be proporiion lo the

numnber of aquity shares held by the sharcholders.

(c) Details of shares held by holding Company

Name uf the shareholder

02 Pawer SG Pte. Ltd (along with its nominee*)

{d) Details nf shareholders holding more than 5% shares in the Company

Nume of the shareholder

Equity shares of INR 10 each fully paid

As at Asal
o March 31. 2026 March 31, 2025 B
Number Amount Number Amount
16,12.65.000 16.12.650.00 15,69.99.999 15.69,999 99
As 2t Asat
March 31, 2026 March 31, 2025 _
Number % holding Number % holding
16.12.85,000 100% 15,69,99,999 100%

02 Power 5G Pte. Ltd {along with its nominee)

“As at March 31, 2026, 6 equity shares ol the Company are held by the nomince sharcholders i.¢ Mi Shyam Lal Shaveua, Ene

sizent Power Private Limited, Panama Wind Energy

Goduwari Private Limited. Solalite Power Privale Limiled, Clean Solar Power {Bhainsada) Privale Linted and Teq Green Pu“;r Privete Limited (March 31, 2025: [ equity share was

held by the nominee sharcholder i.e. Mr. Shyam Lal Shanna)

Iders/

As per records of the Company; including ifs register of sharel
represenis both legal and enelicinl ownerships of shares

and other declarations received from shaccholders 1cparding beneficial interest, the above sharchelding



02 POWER PRIVATE LIMITED
CIN : U40106DL2019PTC357623
Notes to financial statements for the year ended March 31, 2026

(Allamonnts are in INR in lakhs, nnless otherwise stated)

(e) Detatls of shares held by the promoters:

Shares held by promoters as at 31 March 2026

No. of shares at Chauge durin No. of shares % Change during
Prometer name  the begioning of !hf i e at the end of the % of Total Shares the year
__the vear - Y venr
02 Power SG
Equily shares of INR 10 cach fully paid Pic; Lud "~ 15.69,99,999 42,65,000 16,12,64,999 100 00% 8.28%
(along with its
noninces)
Shares held by promoters as at 31 March 2025
No. of shares at Change durin No, of shares % Change during
Promoter name  the beginning of (hf car E  attheendofthe % of Total Shares the year
e the year 2 vear —.
02 Power SG
. Pte Tud
Equity shares of INR 10 cach fully paid (alony with its 14,49.99.999 1,20,00,000 15.69.99,999 100 00% 20.83%
nominees)
{f) The Company has not declared or paid any dividend dunng the year and has not proposed final dividend for the year
Other equity
Asal As at
(i) Refained earnings March 31, 2026 March 31, 2025
Balance at the heginning of the year 6,790.79 (5474.20)
Profit for the year 9.466.12 12.335.09
Other comprehensive meome 7 {luss) [net of taxes] 55.77 1997
Adjnstments
Gain on redeniption of preference shares (Refer note (3) below) 2032
Transaction cost on issue of share capital - . (90.06)
16,333.00 6,790.79
(1i) Equity component of preference share capital
Balance at the beginming of the year 25258 27963
Addition/(deletion} during the vear (252.35) 57 86
Deferred 1ax on zquity component of preference share -  (%404)
Balance at the end of the year . - 252.55
Total 16,333.00 7.043.34

Nature and purpase
Retsined carmings tepresents the loss that the Company has mcurred lill dute net of appropnations Remined eamings include re-measurement loss an defined benefit plans, net of taxes

shat wall nut be roctassified re Staremem rofie and Lozt

Equity component of Preference Sharr Clpllnl

(1) Series A non lati ble preference shares of INR 66 67 Lakhs were allotied on 29 September 2020. INR 70 83 Lakhs were allolted on 26 February
2021 and INR 37 50 Lakhs were allal(:d on ] | May 2022 at par on face valuc of INR [0/- per preference share

"The shares canry 0.0001% p.a. non discretionary coupon rate and are mandatorily redeemable by the Campany on the expiry ot 19 years and I1 monihs period from (he date of ullotment

respectively The preference shares carry both equiry component and financial liabilities.

{2) Series B non lati d bl preference shares of INR 28.44 Lakhs were aitotied on 8 June 2021, INR 42 59 Lokhs were allotted on 14 April 2022, INR
29 89 Lakhs were allotied on 10 Maﬂ:h 2021 INR 40 58 Lakhs were alloticd on 13 March 2024 and INR 67 73 Lakhs wers allotied on 12 December 2024 at par on face value of INR
10/- per preference share. The shares carry §§ 000 1% p a. non discretionary coupon rate and are mandatorily redeemable by the Company on the expiry i.e 31 March 2040 The prefercnce

strvies carry bolh equily p and fi ial liabiliti

(3) Pursuant to the approval of the Board of Directors on April %, 2025 and mn accordance with the terms of the Prelerence Share Subscription Agreement entered :nto with the prelerence
shareholders, the Company early redeemed 17,50,000 Series A redeernable preterence shares and 20.92,290 Senes B redeemable preference skiares on April 9, 2025 at par.

Upon eurly redemption of preference shares, the Company has d gnised liahility comp umounhing to INR 63 64 lakhs, cquity componunt aimounting to INR 252.55 Takhs and
deterred tax liability amouniing to INR R4.94 lakhs. The Company paid consideranon of INR 384 23 lakhs 1o the preference shaceholders and the resulling difference of INR 20 32 laldis
berween Lhe carrving vaiue of Lhe 7 derecognised and the id paid has heen recognised as gain on 1 i of preference shares capital under Other Equity (Refer

Note 16 ()}




02 POWER PRIVATE LIMITED
CIN : U40106DL2019PTC357623
Notes to financial statements for the year ended March 31, 2024

LAY amonnts are in INR in lokhy_tinles: at

stiuted)

16 Borrowings As at As at

March 31, 2026 March 31,2025

Non-Curreat borrowings:

Unsecured

Liability component of preference share capilal (See note (c)) (Note | 5) == 63.45
= ST

Current borrowings:

Meagured at cost

Secured

Working capital {ucilities (Sec note (a}) 1,02,385.09 1,18,285.80

1,02,385.09 1,16,285.80
Tatal barrowings 1,02,385.09 1,18,349.25
Notes:

(a) Loan from bank (secured)
Working capital facililies carries interest rate @ 5.50% - 10.25% per annum secured against comorate guaruniee of the Holding Cowmpany and first pari-passu cherge on present and future
current assets of the Company.

(¢} Preference Shares

i Dretaily ¢ shures arz as follows
Particulars —— = = _s,‘riﬂ Y Serics B T Toal Amount
Serivy N s
Date of issue/ (redemption) rcdl?':'“l' redeemuble :m[:a\k?:i
preseieact preference shares Surivs B)
shares
Balance 35 at Aprdl 1, 2024_ N 17,50,600 14,14,944 316.50
Issue during the vear November 12, 2024 - 6,77.346 6773
Redemption duting the year . -
Balaace as March 31, 2025 T 1750000 2092200 38423
Tssue during the yecar S = T —
Redemption during the year April 9, 2025 (17,50,0000 12.290) (3_84&

Balance as March 31, 2026

- . e — .

(ii) The preference shares had coupon rate of 0.0001%% p a. The preference shares hod been accourted for as Compound Financial Instrument under Ind AS 32. At the date of issue, the
fair value of the liability component was estimaled using the prevailing market interest mw for a similar instrument and recognised as a liability on un amortised cost basis The balance

had been idcred as equity comp: i and disclosed under Other Equity The equity component was 1o cemuin in 2quity until redemplion, 10 which case, the bulonce recognised as
equity comy was 10 be ferred to Other Equity The Compnny has grused interest exp on liabiliy I of pref shares ing 1o INR © 19 lakhs (March
31, 2025: 6.14 lakhs). (Refer note L5).
Leases liablIltics Asat 3[_}_1zrc_h, 2026 As at 31 Murch, 2025
Non-current  Current Non-current Current
Lease linbulities 35972 28727 G44.62 293 S6

The following Is the movement in lease linbilities
As at 31 March, As at 31 March,

2026 2025
As at the beginning of the year - 93518 658 3
Addition during the year - 559.92
Accretion of interest 80,56 64.50
Payment of lease liabilities . (368.75) (544 92)
As at the end of the year 646.99 AT
_
(i) The incremental rate of borrowings lor fease labilitles Is 10% per annuni.
{il) Amuunt recognised in the Statement of Profit and Loss As at Asat
March 31,2026  March 31, 2025
Deprectation on right-of-use assets 30403 26530
Interesi on lease liabilitics 80 56 64,80
Expenses related to shor lerm leasey (see note 29) B 21045 Lo) (6

59504 3116

Note:-
The Company has paid INR 210.45 Juxhs (2025: INR 101 0% lakhs) during the year towards rent under short 1erm 'eases as per Paragraph 6 of Ind AS 116 'Leases*

(it} Fur muturity profile of the lease liability, Refer note 37




02 POWER PRIVATE LIMITED
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Notes to financlal statements far the year ended March 31, 2026
(Al amaints are in INR in luih - unless othenvise stated)

18 Other financial liabilitles

As at 31 March, 2026

Non-current Current Non-carrenl (;urrmt
Derivative liabilities - 4154
Inlerest accrued on borrowings 224 10 247
Employec payublcs 622 38 -
Payable Io related parties (Refer note 34) - 5937
[nterest accrued on trade payables (Refer note 38) - 24.64 13.22
Capital creditors = 43064
- n 14304 3180
-— — - =
Income tax
This note provides an analysis of the Company's income tax expense and how the tax expense 15 affected by ble and non-deductible items.
For the year ended For (he yeur ended
March 31, 2026 March 31, 2025
(a) Income tax expense
Current tax 2,865 54 3,75929
Tax for earlier year (125 65)
Deferred tax credil 32112 (1,059 51}
Tux expense 3,061.0 .‘,.6'."12_
(b) Reconciliation of tax expense and the accounting proflt multiplicd by India’s tax rate:
For the yvear ended For the ycar ended
__March 11, 2026 March 31, 2025
Profit before mcome rax 12,527 13 15,014.87
Tax at the Indian lax raie of 25 168% (2025 - 25 168%) 3,152.83 3.778.94
Charge/(credit) on account of:
Expenses disallowed as per Income §ox Act (91 8) 72.69
Expenses allowed us per Tncome Tax Act - 270 14h
Duferred tux liabilitics not gnised on terporary Jiff 017
Preference Share Capital (84.94)
Carried forward losses and unabsorbed depreciation {
Income tax expense Lol oo
Movement of deferred tax assets/(liabilities) As at 01 April, Movement Asat31 March, Movement during As at 31 March,
2024 titring the vear 2025 the year 2026
Deferred tax assets; o o
Sccurity depnsits 1021 10.21 3.7 644
Leascs liabilities 236.12 23632 (73.29) 162 83
Derivative Yiability 36.23 3621 (3623)
Provisions 1.035.96 1,035 96 (740.75)
Trade payables . - 28565
Expected Credit Loss 6291
Qther current nssets o ) 7331
Total deferred tax assets (A) _ 1318.52 412160
Deferred tax Habilities: .
Property, plant and cquipment 9.80 9380 (7.61) 219
Invesiments 3268 33168 (3116 1.53
Right of use asscts 22074 22074 (76,48} 144 26
Preference share capital (4.21) (421) 421 -
Total deferred tax liabilities (B) - ~259.01 259.01 (111.04) 147.98
Deferred iax assety/(liabilties) (net) through profit and lnss (A-B) : - 105951 1.059.51 S 1))
Deferred tax on Other camprehensive income
Preference share capital 84.94 84.94 (84.99)
Deferred tax asscts/(liablltics) (nef) - 974.57 47457 1236.18) 738.38
e e —— —_— s

Reflected in the halance sheet as follows:
Defirred ax assels

Neferred tax liabihtics

Deferred lax assets (net)

Reconciliation vf deferred (ax Rsgets (net):

Opening balance

Tax income/(cxpense) ducing the vear recogniscd in profit or loss
Tax income/(cxpense) during the year recoghised in equity
Closing balance

As at 31 March, As at 31 March,

2026 2025

T 88636 123358
(47981 (159010
73838 97457

Asat 31 March,  As at 31 March,

2026 2025
974.57 .
G2112) 1.059.51
2493 (84.94)

974.57
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Naotes to finaneial statements for the year ended March 31, 2026
AN anwnons are in INR i lakis. wnless othenwise stated)

20 Trade payables
As at 31 March,

2026

Total outstanding dues of micro enterpnses and small enterprises (refer note 38)

Total outstanding dues of creditors other than micro and small enterprises 319707

As at March 31,2026

| o l}ulst.mding_[o_r_i:ﬂ[Itrwin:.r._pcriuds fromi due dute of paymend
Curreot but not

117004

As at 31 March,
2025
336130

__ Total_ 1

due Less than 1 year 1-2 year 2-3 years | More than 3 years
“icro enterprises and small enterprises [ 157820 159184 - - 4,170,04 |
|Other than micro enterprises and small cnicrposes | 2,601.85 | 27345 26208 | 783 51.86 3,197.07
|£‘t>Dl.lth duces- Micro enterprises and small enterpnse; = | = | l - ==
|Dlspuled dues- Others than micro enterprises and small |
cnlerpnses = - e m—— - —— > N S =__
[Total — 418005 | 286529 262.08 783 5L.86 1.367.11 |
As at March 11,2023 4 18005 -
I ": ling far fullawing periods from ||lIL' ll.lt(.‘lll pavment ‘i _Total
| | Currev‘;:‘:ut aot Less than 1 year 1-2 year 2-3 vears More than 3 years |
Micro enterprises and small enternriscs ] 4827 531303 | = — 1 536130
(Cther than micro enterprises and smallenterpnses 240 9 12.169.89 134521 2492 [ 2731 _13.808. 32
Drsputed dues- Micro enterprises and small enterprises ises | - | - | | | =
e e — - — = —_— e
| Disputed dues- Others tban micro enterprises and smail ]
|cnterrmises L - | - B - . N
fotal B 2189.06 1748292 134521 24.92 21151 19,169.62
21 Provisions As at 31 March, 2026 Asat3l March, 2025 —
Non-current Current Non-curreat Current
Provision for gramiry (Refer note 40) 34798 8430 48943 726
Provision for compensated absences 4213 368 257.11 993
B 490.1L 1458 _T46.54 17.21
22 Qther liabilities As at 31 March, As at 31.March,
2026 w025
Advance reccived trom customers (related parties) (Refer note 34) 7,559 78 B272 80
Statutory dues payable 1.291.60 137708
Employee payables - 3,362 83
- 8.85135 13012.71
Advance received from customers Asat Asat
March 31,2026 March 31,2025
Opening Balance 8,272 80 318.31
Less: Revenue recognized during the year from balance at the beginning of the (8,272 80) (212 90)
Add: Advance reccived during the year not recognized as revenue 755875
755075

Closing Balance
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Notes to financial statements for the year ended Mareh 31, 2026

AU amuunts are mn INR i lokils, nile

13

-
[

26

27

statedds

Revenue -
For the year ended For the year ended
March 31,2026 ~ March 31,2025
EPC service 1.26.172 95 1.76,503 .66
Managemenl/consultaney fees 13,294 49 1241400
Income from operation and maintenance 2,19929 157242
Other operating revenue 1 200 00
Total revenue from contracts with customers o ) 1 .'.I'u.wu,i?f_
(i) The lacation for all of the revenue from conrracts with customers is India
(ii) Disaggregalion of ievenue bused on timing of revenue recognition: For the year ended For the year ended
March 31, 2026 _ March 31,2025
Tiansferred at a pownt in lime 15,294 69 12414 90
Transferred over time 1,28,572 22 1.78.276.08
(i) [he movement of unbilled revenue is as tollows (Refer note 11) Asat As at
Marceh 31, 2026 March 31, 2025
Opening Balance 21.715.41 2,078.08
Less: Billed during the year (21,715 41) (2,078 08)
Add Unbilled during the year 50929 _ NFIEM
Closing Balance c _ 5,002.96 —7 L)

Significant changes in the contract liability balance during the year:

(iv) Perforinance obligations
Revenue from the sale of service is recognised over period of time when control 1s transferred to the customers in accordance with contractual terms. Control 13 defined as
the ability to direct the use and oblain substannally all the economuc benetils from an asset.

Other income For the yerr ended For the year ended
March 31, 2026 March 31. 2025
Interest income from:
-Fixed deposits 245 14 503 14
-Income 1ax refund 100 38
-Unwinding of discount on fair value of secunty deposits 1497 14.73
Net gain on sale of investment 398 75 462 32
Fair valuation gain on investments 603 129 83
Gain on sale of property, plant and equipment 0689 167
Gain on foreign exchange- (net) - 178 20
Gain on derivative financial instruinent - realised = - 52| 86
For the year ended For the year ended
Purchases of stock-in-trade March 31, 2026 March 31,2025
EPC Purchase 7,787.65 o 92.142 04
Modules 1878 01,708:35
5870641  1,83,850.37
For the year ended For the year ended
Changes in inventory of finished goods March 312026 March 31,2025
Opening Stock 57.427.07 4724 12
Closing Stock 21,188 91 3742707
36,238.16 32,702

Total change in inventory

For the year ended For the year ended

Employee benefits expense March 31, 2026 March 31, 2023

Salarics and wages 7.667 96 T 1109861
Contribution to provident and other funds (Refer note 40) 55716 49981
Gratuity expenses (Refer note 40) 155 70 17296
Staff weltare expenses 54267 87358

§.023.49 C12,644.96
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Notes to financial statements for the year ended March 31, 2026

£ 4 umounts are m INFCGn laklis unfess othenvise stared)

28 Finance cost

2

3(

-

Interest expense on:
- Working capital facililies
- Lease liabilities
- Compound financial mstruments
-Others
Bank charges

Depreciation and amortisation expenses

Depreciation on property, plant and equipment
Depreciatron on right-of-use-assets
Amonisation on other intangible assets

Other expenses

T.egal and professional fees

Travelling and conveyance

Software expenses

Outsourced service expenses

Repaur and maintenance expense
Communication and intemet expenses
Membership and subscription fees
Advertisement and business promotion

Rent

Power and fuel

Printing and stationary

Training and recruitment expenses
Insurance expensc

Rates and taxes

Dareclor’s Sitting Fee

Auditor's remuneration (refer note (i) below)
Loss on redemption of preference shares
Expenditure on corporale socul responsibility (CSR) (refer note (11) below)
Loss on toreign exchange - realised (net)
Balance written off against advance
Miscellaneous expenses

Expected Credit Loss (refer note: 11)

Laoss on denvative tinancial instrument - unrcalised

(i) Details of Auditor's remuneration
Stanutory audit fees*
Certification Charges
Qut of pocket expenditure
Total
*1t includes additonal audit fees of INR 1 80 lakhs

(ii) Corporate Social Responsibility

For the year ended
March 31, 2026

Far the year ended
Murch _H: 2035

10.262 12 485501
80 56 64.80
01y
1.21
185617
12,000,325

For the year cnded
March 31, 2026

For the year ended
Murch 31, 2025

192 66 160 72
304,03 265 30
13.65 17 70
51034 - 443.72
For the year ended For the year ended
March 31, 2026 March 31, 2028
936 40 1,120.73
814.98 902.01
300.09 292.54
94 00 5373
12647 173.80
6125 72.16
80 66 28.12
3392 123 46
21045 101.06
1461 1576
5408 3882
20 63 3920
94 20 48 52
308 715
- 055
3621 2879
341 -
103 32 -
36315 880.67
107 05 -
5510 7119
250 00 -
- 143 94
~ 3.965.08  4.144.00
31.80 26 40
17
2.66 2.39
36.21 28.79

As per section 135 of the Companies Act, 2013 and rules theren, the Company is required 10 spend at least 2% of average nel profil of past three years towards Corporate

Social Responsibility {CSR). Details of CSR expenditures as certitied by the management are as follows:

(a) Amount required to be spent on CSR as per section 1335 of Compames Act. 2013
(b) Amount approved by Doard to be spent during the year
(¢) Amount of expenditure incurred (as per table below)

Details of amount spent during the year

(i) Conslruction /acquisition ol any asset

(ii) on purpose other than (i) above

(d) Shartfall /(excess) at the end of the year (a-c)
{e) Total of previous year shortfall

For the year ended
March 31, 2026

Far the year ended

March 31, 2028




(2 POWER I'RIVATE LIMITED

CIN : LI40106DL2019PTC357623

Nates to financial statements for the year ended Yarch 31, 2026
(AN amouns are in INR in [0kl wdess otherwise stafedt

31 Earnings per share (EPS)
Basic carmings per share amounts ate calculated by dividing the profit for Lhe year aliributeble to equity holders of the Company by the weighted average number of equity
shares outstanding during the vear.
Diluted earnings per share amounts are calculated by dividing the profit for the vear attributable to equity holders ol the Company by the weighted average number of equity
shares outstanding during the vear plus the weighted average numnber of equity shares that would be issued on conversion ofall the dilutive potential cquity shaces into equity

shares.

For the year ended Far the year ended

March 31,2026 March 31,2025

The following reflects the income and share data used in the basic and diluted EPS Computatlons
Profit for the year for calculation of basic earnings per share 9 466 12 1233509
Profit for the vear for calculation of dilufed earnings per share 9,466 12 1323500
Weighted average number of equity shares in calculating basic sarning per share 16,11.71.521 15,67,69,861
Adjustments for calculation ot diluted earmings per share .
Total weighted average number of equity shares in calculating diluted earming per share 16.11,71,521 15,67,69.863
Basic earnings per share 5.87 787
Diluted earnings per share 587 787

** Page feft intentionally blank **




02 POMER PRIVATE LIMITED

CIN - U40106DL2019PTC357623

Notes o financial statements fur the year ended March 31, 2026
il nnennts aie in INR i lakis, wnluss othenuse stated

32 Contingent linbilities and commitments
{A) Contingent liabilities
The Company does not have any contingent Hability as at March 31. 2026 and March 31 2025 and there are no pending hitigauons that would rmpact its financial position.

(B) Commitments
Esumated amount of cantract remaining to be d on capital accounts and not provided for net of advances stands at Nl (20232 Nil)

33 The Company is engaged in carrying out services ineeling pr und construction (EPC) aud mamtenance {AMC) activitics relating to construction and
peneration of power through non-conventional and renewable energy sources.

The Board of Dircclors of the Company. which has been identified as being the Chicl Operating Deciston Maker (CODM). evaluates the Company s performance, allocates resources
based on the analysis of the various performance indicators of the Company as a single unit. Therefore there is no reportuble segment for the Company. in accordance with the
requirements of mdian Accounting Standard 108- ‘Operating Semuents'

The Company is currently operating n a single geographic segment.

3

=

Related party disclosures :
{a) Related party and nature of the related party relationship

Citimate helding Company JSW Encrgy Lunited (w e ' Apral 9, 2025)
02 Power Pooling Pte. Ltd Upto April 8, 2023

Intermediatory holding Eentiry JSW Neo Energy Limited (w.e £ April 9. 2025)
02 Power Midco Holdmgs Pte Lid

Holding Company 02 Power SG Pre. {.d
Entities under common contrel Altra Xergi Power Private Limiled
(with whom transactions have taken place during the period) Becmpow Energy Private Livmted (till Jung 9, 2025)

Clean Solar Powcer (Bhaiusada ) Private Limited
Cvelic Energy Power Private Limited

Dres Energy Privete Limited

Energizent Power Private Limited

ES Encrgy I'rivate Limited

£S Solar Private Limited

ES Sun Power Pnvate Limited

Glowsun Powergen Private L.imited

ISW Foundation (w e.f April 9, 2025)

JSW Green Energy Eight Limited (w ¢.f April 9 2025)
JSW Green Energy Fourteen Limired (w e f April 9. 2025)
ISW Renew C&I Ope Limited (w ¢ f April 9, 2025)
JSW Renew Enegy (Kar) Limited {w e f April 3, 2025)
JSW Renew Energy Seventeen Limited {w e.f April 9 2025)
JSW Renew Energy |en Limited (w.e £ April 9, 2025)
02 Renewable Energy I Private Limited

02 Renewaole Eneray [l Private Limited

02 Rengwable Energy (I Pavate Limired

02 Renewable Energy TV Private Limited

02 Renewable Energy (X Private Limited

02 Renewable Energy V Private Limited

02 Renewable Energy V1 Privace Limited

02 Renewable Energy VII Povate Limited

02 Renewable Energy VIIT Private Lirnited

02 Renewable Energy X Private Limited

O2 Renewable Energy Xl Privale Limited

02 Renewable Energry X1 Private Limited

Q02 Renewable Encrgy XII[ Private Limited

02 Renewable Energy XIV Private Limited

Q2 Rencwable Energy XTX Private Limited

02 Renewable Energy XV Private Limited

02 Renewabie Energy XVI Private Limited

02 Rencewable Energy XVII Privare Limited

02 Renewable Encrgy XV1IT Private Limited

02 Renewable Energry XX Private Limiled

02 Renewable Energy XXI| Private Limited

02 Renewable Energy XXII Private Limited




02 POV ER PRIVATE LIMITED

CIN  L40106DL2019PTC33762R

Notes to financial statements for the year ended March 31, 2026

At umiormts aee in INR i Lkl wnless otherause stated: - -

02 Renewable Energy XXIII Private Limited
02 Renewable Energy XXIV Prisate Limited
02 Renewable Energy XXIX Private Limited
02 Renewable Energy XX\ Private Limited
02 Renewable Enery XXV Private Linited
02 Renewalle Eneryy XXV 1L Private Limited
02 Renewable Eneigy XXV Private Lunited
02 Renewabie Energy XXX Private Limired
02 Renewable Energy XXXI Private Limuted
U2 Renewable Energy XXXIV Private Limited
Panpuia Wind Energy Goduwari Private Limited
Ponama Wind Eneigy Private Limuted

Panama Wind Energy Shivner Private Linited
Prakrcetee Solar Energy Godawari Prvate Limired
Solalite Power Private Limited

Teq Green (Jp) Power NXXI Private Limited
Teq Green Pawer [N Private Limited

Teq Green Power Private Limited

Teq Green Power XI Private Limited

Teq Green Power XII Private Limited

Teq Green Power XITI Prvate T imited

Teq Green Power XIV Private Limited

Teg Green Power XIX Private Limited

Teq Green Power XV Private Limited

Teq Green Power XV Prvate Limuted

Teq Green Power XVII Private Limited

Teq Green Power XVIII Private Limited

Teq Green Power XX Private Limited

Teq Green Power XXI Private Limited

Teq Green Pawer XXIJ Privace [ imited

Teq Green Power XXIII Private Limited

Teq Green Power XXIV Private Limited

XL Xerm Mower Prvare Lumired

Other related parties with whom the Company has transactions ISW Foundauon

Key managerial persons
Mudita Dwisedi - 'Director (w 2 F August 29, 2025)
Shyam Lal Sharmo - Chief Financial Officer
Soma Swami - Director (w e t December 23, 2025)
Noresh Kumar Hoshmant Rai Lalwam - CEQ & Director (w ¢ £ September 1, 2025)
Parag Sharma - Director (till August 31, 2025)
Pecyush Mohit - Direstor (tll Deceinber 25, 2025)
Devyamini Singh - Compony Secretary
Anil Kumar Radhakrishnan - Direclor (till April 9 2025)
Rakesh Sarin - Director {till April 3, 2025
Nishant Chandra - Director (it Apnl 9, 2025)

Relatives of key managerial persuns Anvita Chandra - (till December 25. 2025)
Mayanka Sharma
Virendra Kumar Sharme HUF - (6ill August 31, 2025)
Rita Pandey - (w 2 f August 29, 2025)
Lecta Swami - (w.c.t Decemnber 23, 2023)

(b) Related parn rransaetions during lh_e veHr -
March 31, 2026 March 31, 2025

R:venue from operations = o
Alwra Xergi Power Privute Limited 441 85 239417
Clean Solar Power { Bhainsada) Private Limiled 1,157 53 91317
Cyelic Energy Power Private Limited 200 00 206,40
Dres Energy Pnvate Linited 12933 133 16
Energizent Power Private Limited 43,677 25 31.23813
TS Cnergy Private Limited 2771 26.05
ES Sun Power Private Limited 60 18 5731
ES Solar Private Limited 3088 2941
02 Renewable Energy XX Private lLimited 23594 1,049 08
02 Renewable Energy XXI Private Limited - (1.118.73)
02 Renewable Energy XX Prisate Limited 1015 19 831802
137 86 111313

02 Renewnble Energy XXIII Private Limited




02 POWER PRIVATE LIMITED

CIN : C40106DL2019PT( 357623

Notes to financial statements for the vear ended March 31, 2026

CA amattis are i (ANK in fukhs, aeless otherise stated) - -

March 31, 2026 SMarch 31, 2025

02 Renewable Encrgy XX(V Private Limited 2 - 20903 424 66
02 Renewable Energy NXVI Private Limited 180 46 463 78
02 Rencwable Energy XXVIT Private Limited 11821 1947 00
02 Renewable Encrgy NX VI Pnvate Lanited 54277
02 Renewable Energy XXIX Private [imited 414.23 1091 37
02 Renewanble Energy XXX Private Limited 1.650.96 23928
02 Renewable Energy XXXI Private Limited 41375 735.45
02 Rencwable Energs i Private Limited 5330 3530
02 Renewable Encrgy [ Pnivate Limited (1.87438) 1.908 37
02 Renewable Energy [l Private Limited 349843 7535
02 Renewable Energy [V Private Limited 59.62 928.52
02 Renewable Energy V Private Limited 4213 4013
02 Renewable Energy Vi Privare Limited 84 90 38097
02 Renewable Energy Vil Private Limited 187 59 5.950 49
02 Renewable Energy VIII Private Limited 74.30 (931.47)
02 Renewable Energy [X Pnivate Limited 63273 2.072.96
02 Renewable Encrgy X Prsvate Limued 1736 50.56
02 Renewable Energy XIT Private Limited 109 84 414.26
02 Renewable Energy XIII Private Limited 15135 37 44
02 Renewable Encrgy X1V Private Limited 647 32 3,000 60
02 Renewable Energy XV Private Limited 8274 1197 33
02 Renewable Energy XV1 Privare Limited 7587 1390 57
02 Renewable Encrggy XVIT Private Linited 5235 300 80
02 Renewable Energy XVII1 Prvate Limited 22394 658.79
02 Renewable Energy XIX Private Limited 171 14 969 53
02 Renewable Energy Xi Private [imited 3598 209 52
Beempow Energy Private Limited - 79742
Teq Green Power XX Private Limited 3s3s 2431
Teq Green Power XXIT Private Limited 423 20.26
1eq Green (Ip) Power XXXI Private Limited . 7500
Teq Green Power Privare Limited 610 202500
Teq Green Power XIII Private Linnted 308 2106
Teq Green Power XV Private Limited 1291 96 74
Teq Green Power XV1 Private Limired 2704 80 6975
Teq Green Power XVII Private Limited 7410 5063
Teq Green Power XVIII Private Limited (327329 3,536.98
Teq Green Power XIX Prvate Limited 474 3241
02 Renewable Enerey XXXIV Private Limited 6,075 32
JSW Green Energy Eight Limited 41368
JSW Green Energy Fourteen Limited 476
JSW Renew C&| One Limited 376 44
JSW Renew Fnergy (Kar) Limited 34.190.47
JSW Renew Energy Scventeen Limited +4.30
ISW Renew Energy Ten Limited 14977.99
olaling Power Pravine Limited 2522704
XI Xergi Power Private Limuted 7.951 15 1.11.618 70
o 1,43.866.91_
CSR Expenditure:
Other related parties
JSW Foundation 103 32

Car hire charges
Relatives of key managerial person

Anvita Chandra 21 1800
Mayvanka Sharma 1275 1200
Virendra Kumar Sharma HUF 750 18 00
Rita Pandey 340

Leela Swami 192 -




02 POWER PRIVATE LIMITED
CIN U-OI06DL20I9PTC3S7623
Nates to financial statemeunts for the year ended March 31, 2026

(AN cmmnirnts are in INR e Jukdis, unfess otherwise suied) - . o o . .
¥March 31, 2026 March 31. 2025
Reimbursement( of expenses paid on behalf of Company e
Key mansgerial persons
Devyamim Singh 017 V29
Parag Shaanna 392 935
Peeyush Mohit 303 749
Shyam Lal Sharna 810 89
Mudita Dwivedi 242 z
Sonia Swamt 441
405 2551
Remuneration of Company Secretary T !
Devyamini Singh 5948 59.48
R -ation to Chief fi ial officer
Shyam Lal Sharma 38950 180 36
Remuneration to dircctors
Parag Sharma 545 60
194 56

Peeyush Mohit
Mudira Dwivedt
Sonia Swani

issuance of Equity Shares

02 Power SG Pte. Lid. 426 50 1.200 00
Preference Shares Issued

Rakesh Sarin 4515
Redemption of preference shares
Peeyush Mohit 50.00
Shym lal sharma 75 00
Rakesh Sarin 139 49 -

= 26449 e e
Director's Sitting Fee
0355

Anil Kumar Radhakrishnan

_(c) Outstanding Balances

Advance from related party

As at 31 March, 2026

As at 31 March, 2025

Altra Xerei Power Pavate Limited 42333
Clean Solar Power (Bhainsada) Private Limited 2105
Glowsun Powergen Private Limited 014 014
(02 Rencwable Encrgy XXILI Private Liumited 48.60
O2 Renewnble Energy XXV Private Limited 0.01 201
O2 Renewable Energy XXXI Privace Limited 125.81
02 Renewable Energy VI Private Limited 2263 730.37
02 Renewable Enerygy X1l Private Limited 1202 10501
02 Renewable Energy XIIT Pavate Limited 11273
02 Rencewable Energy XIV Privatc Limited - 141 29
02 Renewable Energy XV Private Limited 492,67 294 07
02 Renewable Energy X1 Private Limited . 2073
Teq Green Power XXII Private Lumited - 0.05
Teq Green Power XVIII Private Limited 1.606 17 :
Energizent Power Private Limired 268 57
l'eq Green Power X Private Limited 015
Jaw Green Energy Eighe I.imired 1,013 82 -
Taq Green Power XXII{ Private Limited 002 002
Teq Green Power XXIV Privale Limited 001 00l
Teq Green Power Private Limited 4,137 54 413754
l'eq Green Power XIV Private Limited 0.02 002
Xi. Xergi Power Private Limited E B

1,859 76




02 POWER PRIV ATE LIMITED

CIN : L40106DL20IOPTC3S7623

Notes to financial statements for the year ended Varch 31, 2026

(oA atnounts ure m INR m lakds wless othersise srated) — N -

As at 31 March, 2026 As at 31 March, 2025

Trade Receivables

Altra Xergi Power Private Limited 189 34 236 28
Clean Solar Power (Bhainsada) Private Lunuted 1.235 67 M3Tt
Cyvelic Encrgy Power Private Limited 428 50 21250
Dres Eneryy Private Limited 3648 t18.6Y
Energizent Power Private Limited 1.06] 95 3340216
FS Fnergy Prvate Limited 2771
ES Solar Privatc Limited 60 18
ES Sun Power Private Limited 3088
02 Renewable Energy XX Private Limited 55051 416 39
02 Renewable Energy XXI Pavatc Limited 09 090
032 Renewable Encegy XXII Prvate Limited 244490 3456.06
02 Renewable Energy XXIII Privace Limited 21419 10} 82
0?2 Renewable Energy XXIV Private Limiled 86 72 21589
02 Renewable Epergy XXV Privatc Limited 76 68 177.23
O2 Renewable Encrgy XXVII Prvate Linuted 7879 1A71 45
02 Renewable Energy XXIX Private Lunited 96 33 1,195 43
02 Renewable Energy XXX Private Limited 210548 256 19
02 Renewable Energy XXXI Private Limited 262.11 133,78
02 Renewable Eneray | Private Limited 3530 -
02 Renewable Cnergy I1 Privare Lumited 2826 2080 08
(2 Renewable Energy I11 Private Limited 3,840 18 7335
Q2 Renewable Energy [V Poavate Limited 144 10 1.175 94
02 Renewable Fnergy V Privare Limited 8542 36.12
02 Renewable Energy VI Private Limited 6305 759.22
02 Renewable Energy VI Private Limited 128 87 344523
02 Renewnble Energy V11 Private Limited 7430 .
02 Renewable Encrgy IX Priyate Limited 868 |1 25471
02 Renewable Energy X Privarce Limited 23469 237.33
02 Renewable Energy X11 Private Limiled 3279 385
02 Renewable Energy XIIT Private Limited 161.65 110.81
02 Renewable Energy X1V Pnvate Limited 111741 426 41
02 Renewable Energy XV Private Limited 120 36 78.38
02 Renewable Energy XV Privare T imited 107 34 3584
02 Renewable Encrgy XVII Pasvate Limited 156 88 25945
02 Rencwabie Energy XVIII Private Limited 36397 163778
02 Renewable Energy XIX Private Lunited 51863 26449
02 Renewable Energy X1 Private Limited 2319 245
Beempow Energy Private Limuted . 17384
Teq Green Power X3 Private Limited 27.86 2431
Teq Green Power XXII Private Limited 2617 2026
Teq Green Power Prvate Limited 610 -
Teq Green Power XIIT Private Limited 2582 2106
Teq Green Power XV Povate Limited 11739 96 74
T'eq Green PPower XV1 Private Limited 299569 6975
Teq Green Power XVII Private Linuted 62.09 5063
Teq Green Power XV1Il Private Limited 261.69 370337
02 Renewable Energy XXVII! Pnivate Limited 597 31 -
Solalite Power Private Limited 2697075 -
02 Renewable Energy XXXIV Private Limited 965 30 -
JSW Renew C&I One Limited 615.37 -
JSW Renew Encrgy Sesnteen Limited 490 -
JSW Green Eneigy Fourteen Limited 5,09 -
JSW Renew Energy (KAR) Limited 3597173 -
JSW Renew Energy Ten Limited 5.056 88 -
Teq Green Power XIX Private Limited 39.73 324
XL Xergi Power Privare Limited 3,157.31 775.36
_ 94.217.00 59.410.11
Expenses payable - Reimbursement of expenses
Peeyvush Mohit 0.12
Shyam Lal Shomoa o - 017
: 029




02 PFOWER PRIVATE LIMITED

CIN : U40106DL20I19PTC337623

Notes to financiul statements for the year ended March 31, 2026

(A amonnts are in INR m lakhs uiless othervise stuted! . e

As at 31 Varch, 2026

Other receivables from rlated party - B .
DRES Energy Private Lunited 042
Energizeul Power Private Lunited 196 59
Es Energy Private Limited
Es Sun Power Private Limited
Es Solar Private Limued

02 Renewable Enerry XX Private Limited 1818
02 Renewable Energy XXT Privute Limited 211
02 Renewable Energy XXII Private Limited 140 49
02 Rznewable Caergy XXIII Private Limited 137
02 Renewable Energy XX!IV Privare Limited 150
02 Renewable Enecgy XX VI Private Limited 18.15
02 Renewable Energy XXVII Private Limited 3.80
()2 Renewable Energy I Private Limited 95 2t
O2 Renewable Encrgy [T Private Lumited 2002
02 Renewable Encrgy [ Private Limited 137 96
02 Renewable Energy IV Private Limited 1594
02 Rencwable Fnergy V Private Limited 983
02 Renewable Energy VI Private Limited R2LE
02 Renewable Encrgy VI Privatc Limited 910
02 Renewnble Energy IX Privace Lumited 32572
02 Renewable Energy X Privare Limired 283
02 Renewable Energy XII Private Limited 7,59
02 Renewable Energy XIH Private Limited

02 Remewable Energy X1V Private Limited 9021
02 Renewable Energy XV Private Limiled

02 Renewable Energy XVI Private Limited 105 36
02 Renewable Energy XVU Pnvate Limited -
Q2 Renewable Energy XIx Private Limited 11144
02 Renewable Energy X1 Private Limited 2551

Prakrectee Solar Energy Godawar Private Limited

Panama Wind Energy Private Limited

Panama Wind Energy Godawari Private Limited

Panama Wind Encrgy Shivnen Private Limited 2.00
Beempow Enerygy Private Limted

Solalitc Power Private Limited

f'eq Green Power XX Pnivate Limited 1204
Teq Green Power XX Private Limited 6.11
Teq Green Power XXII Private Limited 399
Teq Gresn Power XXIV Privare Limited 001
Teq Green (Jp) Power XXXI Private Limited .

Teq Green Power Private Limited 556.77
Teq Green Power X Prvote Limiled 596
Teq Creen Power X1[ Private Limited 31526

Teq Green Power X111 Private Limnited
Teq Green Power XV Private Limited
Leq Green Power XVI Privare Limited
Teq Green Power XVII Private Limited
Teq Green Power XVIII Private Limited
Teq Green Power XIX Private Limited

Teq Green Power Xi Private Limited 710 58
Altra Xerai Power Private Limited 284
02 Renewable Energy XXXT Private Limited 004
02 Renewable Energy VIII Private Limited 0.00
Teq Green Power XXI11 Privare Limited 002
Clean Solar Power (Bhainsada ) Prisate Limited 1.86
Oz Renewable Energy XVIII Private Limited on
02 Renewable Energy XXIX Private Limited 0.36
02 Renewable Energy XXVTII Private Limited 002
02 Renewable Cnergy XXX Private Limited 0
Teq Green Power X1V Private Lumited 002
XTI Xergi Power Private Limited 197 12
319851
Preference Shures capital )
Rakesh Sarin
Peevush Mohit
Shyam Lal Sharma o

ATl

L
FCCCTNS

As at 31 March, 2025

035
88 36




02 POWER PRIVATE LIMITED
CIN U40106DL2019PTC357623
Notes to financial statenents for the year ended March 31, 2026

(Al amawmts are in INR in lakhs. unless otherwise statedi

P
O

(B)

Pursuant Lo the provisions of Companies Act, 2013 including Section 62(3) and subjecl (o (he approval of Members of the Company, the Company obtaincd the approval from the Board
of Direetrors in meeting held on June 09, 2025 1o borrow or 1ssue debentures (hereinafter collectively referred as “the financial assistance”) upro INR 500,000.00 lakhs, lrom time to time,
from/to ISW Energy Limited (“JSWEL ") and/ or ISW Neo Energy Limited (“JSWNEL™ (hereinafler referred as “the Lenders”) inter-alia by giving ophon to the Lenders to convert either
whoie or part of such financial assistance into fully paid up equity siares of the Company with voting rights, on the termis and conditions and in the manner as may be agreed upon with the
Lenders

Finuncial instruments

This scction gives a0 overview of the significance of financial insiruments for the Company and provides additional information on the bajance sheel Details of significant accounting
palicies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recogniscd, in respect af cach class of financial asset, financial
liablity and cquity instrument are disclosed innote 2

I'he accounting classtfication of each category of financial instruments, their carrying amounts and their fai- values are set out below:

Carrving value " Falr Value

Particulars As at Asal Asat Asat

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2028
Financial assets at FVTPL o .

Lnvestments 5.006 04 10,358.78 5,006.04 10,358 78

Financial assets at amortised cost
Cash and cash equivalents 12,372 04 13,718.12 12,372 04 13,718 13
Trade reecivables 94,007 30 59,671.44 04,007 30 3907144
Bank balance 612.29 . 612.29
Other financial assels 1451574 34280 1451574

10992220

Financial liahilities at amortised cost

Borrowings 1,02 385 09 1,18,349.25 1.02,385 09 1,18349.25
Lease ligbilities 646 99 93818 846,99 93K.18
Trade payables 19,169.62 736711 19.169.62
Other financial liabilities 47284 371 12 472.64

I

1,38,920.69

The managcment has assessed that fair valuc of financial assets such as cash and cash cquivalent, trade receivable (current), bank balances, other than cash and cash cquivalent, short tem
loans, trade payahie. short term interzst-bearing loans and borrowings. other curntert fnancial habihues and other cument financial asscss approximate their carrying amount largely due
lo short-lerm maturities of these insirumenis

Fair value hierarchy

Level |: Quoted prices in active markets. Ihus level of hicrarchy includes financial assers that are measurad by reference to quoted price in active market. Uhis category consist af quoted
cquity share and debt bascd open ended mural funds

Level 2: Valuation techmgues with abservabic wput. This level of hicrarchy includes item measured usizg inputs other than quoted price included within Level 1 that are shservable for
sucl ttems, entter direetly or mndirecily Tlus level of kierarchy consists of debt based zlose ended mutual fund investments and over the couiiter (OTC) derivauve conlracts.

Levei 3 Valuation rechniques with tnobservable mputs. This level of hierarchy wctudes wems measured using inpuis tha ure nol based un observable markert dara (unabservable inpui)
Fair value determined 1n whole or in port, using 2 valuation model bascd on assumptions that are neither supporied by prices Ifom observable current market transactions in the sanie
instruments nor based on available market dats The misin item in this category are unquoted cquity instruments.

The following tahle provides the fair value measurement hierarchy of Company's financial assets and liabilities

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at March 31, 2026.

Fair value measurement using

Quaoted prices in Significant abscrvable Significant
Taotal active market inputs unobservable Inputs
{Level 1) (Level 2) {Level 3)
Financiul assets at FYTPL
Invesiments 3,006.04 - 5.006.04
There have been no transfers between Level | and Lavel 2 during vear ended March 31 2026
Quantitative disclusuces of Rir y alue measurement hierarchy for assets and linbilitics as at March 31, 2025,
- B F_uilvzlue IIE.J;I_TETII_ETTSH g
Quoted prices in Significant observable Significant
Total active market inputs - unobservable inputs
(Level Iy {Level 2y {Level 3y _
Financial usscts st NV TRL
Invesiments 10338 78 10,358 78 -

T here Bave been i transias between Level | and Level 2 duning year <nded Mareh 31, 2025




02 POWER PRIVATE LIMITED

CIN L40106DL2OI9PTC337623

Notes to financial stutements for the year ended ¥arch 31. 2026

(M amnanis are i INR i fakits, undess othentise sunadi ) i - -

36 Capital management policies and objectives
The primary objectne of the Compuny capital management is to ensure that it maintains a strong credit rating and net current asset position in order 10 support its bisiness and maximise
shareholder value The Company manage its capital structure and makz adjustments to . in hght of changes in economic conditions. o order 1o imaintam or adyust the capital stoucture,
the Compan: may adyust the amount of divideuds paid to shareholder. retumn capital to shareholder issue new shares. or sell ussets to reduce debts. The Compiny is not exposed te ans
externally imposed capital requirements

The Company monitors capitai usime geanny ratio, which is net debt divided by total equity The Company' includes within net debt. inferest bearing lonns and borrowings, less cash amd
bank balances as detailed in the notes below Further. total equuty includes equity share capital and other equity The Company's capital management 15 intended to create salue for
shareholders by facilitating the weeting of its long-term and short-term goals

The ner gearing ratio at the end of the reporting year was as follows

g As at Asat
Dacticulars - - March 31, 2026 March 31, 2025
Gross debt 1,03,03208 11928743
Cash ond cash equivalents (12372 04) (13,718.1%)
Net debt (A) 90,660.04 1,05,569.30
Total equity (B) 32,459.50 22,743 34

.7 4.64

Net gearing raro (A/B)
No changes were made in the objectives, policies or processcs for managing capital during the years ended March 31 2026 and March 31 2023

37 Finanaal risk ubjective and policies
The Company's principal financial liabilities comprise borrowings. trade and other payables. The main purpose of these financral liabilitics is 10 finance the Company's operations/projects
The Company's prncipal financial assets include trude and other recei ables. cash and cash equivalents that demve directly from its operations

Tn the ordinwy course of business, the Company is mainly exposed to risks resulting trom mierest rate movements (interest rate risk) collectively referred as 1narket risk, Credit risk and
Liquidity Risk. The Company's senior management oveisees the inunagement of these risks

A Interest rate risk:
[nrerest rate tisk is the risk that the fair valuc of future cash Hlows of a financial instrument will Qlucruate because of changes in market intecest rates, The Company s exposure to the nisk

of changes in narket interest rates relates primarily 10 the Company s long-term debt obligations wath floating intercst rates

For the vear ended

March 31, 2026 o March 31, 2025 )
Inerease ! decrease in hosls Effect on profit [ncrease / decrease in - Effect on profic hefare
points hefore tax basis points tax
INR (ln lukhs) +/1) 50 (17 =5L1.93 ~i) 5 (37~ 39143

The assumed movement in basis puints for the intersst zate sensitiyity analysis 1s based on the currently observable marker environment. Though there 15 exposure on account of [nterest
rate movement as shown above but the Company minirmses the foreign curreacy (US dollar) interest rate exposure through derivatives and INR intcrest rate exposure through re-

financing

B Credit risk:
Credit risk refers to the nsk that a counterparty will default on its contractual obligations resulfing in a loss to the Company The Company has adopted the palicy of only dealing with

creditworthy counterparties as a means of nutiruting the risk of financial losses from default and generally docs not obtain any collatera) or ather secunty on trade receis ables,

The carrying amount of nancial assets recorded in the fi ial s Is 1 the Company’s inaximwim exposure to credit risk, Cash are held with creditwortly linancial

P

inshtuuons
C Foreign Currency risk:
The Company is exposed 1o USD only The following table detarls the Company’s sensitivily o a 10% wcrease and decrease in the INR against the relesant foreign currency The

sensitivity analysis includes only outstanding foreign currency denommated monetary items and adjusts their transfation at the period end for a 10% change in forcign currency rales. The
sensitivity analysis includes extemal loans and trade payables A pasitive number below indicates an increasc in profit or equity and vice-versa

For the vear ended
- March 31, 2026 B March 31, 2025_ )
[NR sirengthens Effect on profit INR strengthens Effect on profit before
by before tax by tax
INR (In lakhs) i~ 10% @2 ¥ 10% +/(-) 188148

Liquidity risk:

The Company monitors its risk of shorrage of funds using cash flow forecasting models. These models consider the matunty of its financial tnvesuments, commirted funding and
projecred cash flows from cperations The Company’s objective 1s to provide financial resources to meer its business objectives in a tmely, cost effective and reliable manner and o
manage 1ts copital structure. A balance berween continuity of funding and flexibility is maintained through the ase of various types of borrowings.

Financink amanvements: The vosition ot borrowine facihihes at the end of revortine veriad 1, os follows:

Parituclars - As at 31 March, 2026  As at 31 March, 2028
Term loan: T __
Ameunt used 1.02.385 00 1,18.285 80
2,37.615.00 1.31.714.20

Amount unused

3.40.000.00 2.50.000.00
e
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Nates to financial statements for the veur ended March 31, 2026
(At amonts are in INR i lukhs, unlees othenvise viuted

The table below summarises the maturity prolile of the Company’s financial liabilties based on undiscounted cash flows

lg | vear _ﬁunt_- ur 5 veais Muore thun 5 vears - Total
As at March 31, 2026.
Financiat liabilitics ac amortised cost
Trade payables 7.367 11 1367 11
Borrowings 1.02 385 09 - - 102.385.09
Lcasc liabilities 33417 815
Other financial liabilities -
81§

As at March 31,2025, o N
Financial liabilities a¢c amortised cost
Trade pavables 19,169.62 - - 19.169.62
Borrowings 1.18.285.80 264 49 1.18,550 29
Lease liabilities * 7761 742 86 20.37 1.140.84
Other financial liabilities o T e - 172.64

1383567 . 74286 _____ I8dss 13233339

*% Page left intentionaily blank **
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Notes to financial statements for the year ended March 31, 2026

(AN amounts ere i INR in lukhs, unless orheniise gatedt ) o o )

38 Details of dues 10 micro and small enterprises as delined under the MSMED Act. 2006

The Micro, Smali and Medium Enterprises have been identified by the Company from the available information, which has been relied upon by the auditors According to such
identification. the disclosure in respect to Micro and Small Fnlerpnses as per MSMED Act, 2006 1s as follows

o  Asat3t Mnrch,_ As at 31 March.

. o 2026 2025
(i) Principal amount remaining unpaid at the end of the vear * 4,170.04 5.361 30
(i) Interest due thercon remaining unpaid at the end of the vear 21,57 104
(11i) The amount of inlerest paid by the buyer in terms of section 16 of the Micro. Small and Medium Enterprises Development Act. -
2006 (27 of 2006}, along with the amount of the payment made to the supplier beyond the appointed day during each accounting vear;
(iv) The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the 3.07 1218
appointed day during the yeur) but without adding the interest specified under the Micro, Small and Medium Enterprises
Devclopment Act, 2006,
(v) The amount of interest accrued and remaining unpaid at the end of each accounting year: and 2464 1322

(vi) The amount of further interest remaining due and payable e¢ven in the succeeding years, until such date when the interest dues

Interest on delayed payments to MSME vendors has been provided 1n the Company’s Mnancial statements in accordance with Sections 15 and 16 of the Micro, Small and
Medium Enterprises Development (MSMED) Act. 2006, on a conservative basis However. it is documented berween the Company and the concemed vendors that such delays
in payment is due to discrepancies / delays in the supply of goads or services on the part of the vendors, therefore the documentation executed between Lhe vendor and the
Company captures the date of acceptance Furthermore. no interest debit notes: demand have been raised by the vendors against the Company to date

** Page left intentionally blank “*
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CIN : L40106DL2019PTC357623
Notes to financial statements for the year ended March 31, 2026

(All amounts are in INR in lakhs. unless otherwise stated)

40

Emplavee henefit plans

Particulars

For the year ended
March 31, 2026

“For the year ended

March 31, 2023

Contribution to Provideat Fund and National Pension Fund (Refer note 2—7) 55716 409 81
Contnibution to gratuity (Refer nole 27) 15570 17296
712.86 672,77

4) Defined contribution Plan

Contribution to defined coniribution plans, recocnised in Statement ol Profit and Loss, for the vear is as under:

Particulars

For the vear ended  For the year cnded 31

March 31, 2026

March 2025

Ewmployer's contribution lo provident fund and Other Fund

b) Delined benefit plan

35716

496 8]

The Company operales a defined benefit plan (Gratwty) covarmg chigible employees. which provides a luinp sum payment to vested employess at
retirement, death. incapacutation or terminalion of emplovment, of an armount based on the respective emplovee s salary and the tenure ol cmployment

i. Change in Defined Benefit Obligation

Pacticulars NN PRSI
N March 31, 2026 March 31, 2023

Present value of defined benefit obligations (PBO) at the beginning of the year 496 69 296 83
Current service cost 106 81 15t 53
Past service cost 1348 -
Interest cost 3341 2143
Benifit Paid {239 74)
Re-measurement of actuarial loss/(gain) arising from

- change n financial assumption 29.12) 331

- experience variance (i.e actual experience vs assumption) (26 65) 21.60
Present value of defined benefit obligations al the end of the year 356.88 496.69
ii. Amount recognised in the Balance Sheet -

) As at As at
T March 31, 2026 March 31, 2025
Present value of defined benefit obligations at the heglnning of the year 356 88 496.69
Fair vaiue of plan assets at the end of the year - .
Net asset / (liability) recognised in balance sheet as at the end of the year 356.88 496.69
iii. Expenses recognised in the Statement of Profit and Loss during the sear
Particulars
Currenl service cost 106 81 15153
Past service cost 1348
Interest cost 3541 2143
Net expenscs recognised in the Statement of Profit and I.0ss . 155.70 172.96
iv. Expenses recogmised in Other Comprehensive Income during the vear o
Particulars o L

March 31, 2026 March 31, 2025
Actuanal (gain) / loss (5577) 2691
v. Bifurcation of PBO at the end of vear:
Particulars et oA

March 31, 2026 March 31, 2025
Current liability (Amount due within one year) 649 EE
Non-current liability (Amount due over one year) 35039 489 43
Total PBO at the end of vear 356.88 496.69

** Page left intentionally blank **
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Notes to financial statements for the year ended March 31, 2026
(ALl amounts arz in INR in [kl unless othenvise stated) -

Actuarial Assumptiony

Particulars

As at
March 31, 2026

As at
March 31,2025

Economic Assumptions
Discount Rate (per annum)
Annual Increase in Salarv Cost
Expected rate of return on plan assets
Demographic Assumptions
Retirement Age (Years)
Montality rates inclusive of provision for disability
Attrition at Ages Withdrawal Rate (%)
Up 1o 30 Years
[rom 31 to 44 years
Above 44 wears

7 78%
7 00%
NA

60 years

713%
700%
NA

60 years

100% of [ALM (2012 - 14)

1w oW

9 L W

Notes

U The discount rate is generally based upon the markel yields available on Government bonds at the accounting date relevant to currency of bencfit

payments for a lerm that matches the liabilities.

2 The cstimate of future salary increase considered in actuarial valuation takes account of nflation. seniority. promotion and other relevant factors such as

supply and demand in cmployment market

viii. Sensitivity analysis of the Defined benefit obligation

. As at

Particulars Say
March 31, 2026 March 31, 2025
a) Impact of the change in discount rate
-Impact due to increasc of 0 50 % (21 40) (30 00)
-Impact due to decrease of 0 50 % 23.33 3272
b) Impact of the change in salary increase
-Impact dve to increase of 9 50 % 2339 32.60
-Impact due to decrease of 0.50 % (21 65) (30 17)
ix. Maturity profile of defined henefit obligation N
. As at As at
kit March 31, 2026 March 31, 2025
Weighted average duration 16.24 years 16 09 years
Expected cash flows over the next vears (valued on undiscounted basis):
As at Asat
Particulars - March 31,2026 March 31, 2025
1 Year 649 726
210 5 years 3999 7024
31041 41919

& vears and onward

** Page left intentionally blank **
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Notes to financial statements for the venr ended March 31, 2026
vt s are m VK 1n lakhs, uni, s otherwise stated)

A1 There wate no amount which were required to be transfer ta lnvestor Educaye

42 Additionat regulatory informarion required by Schedule {11

! No proceedings have been mrnared on or we pending agamse the Company for holding benain: property under the Benany Transactions (Prohibition} Act.

Rules made thereunder.
1 The Company has no: ben dotared w il defnlier s a
has 50 mbsasnons witly (he 2 & atnick ofunder
wimerad o any welieine ol arranginent winch ka

e The Comtipamy hay oy
v The Cuitfipany had nop iy anced orloatied of inesied fuhds
the understanding thar phe Intermidiar: shall
tly of mitirectly fend aF st i other per
o provide am mamnnes, secunny o the e tnr o

¥ The Campany has por reeetved any funds

that the Company thay

o, dizcetly er indireerle logd Hrinvest m-other porsons oz vrtiies wenmiiizd in anv ianner whatsoever by or on behalFof the Funding Party (Ulumate Bine
Vot'the ulhmats Henaf

b, provide any pusranie, secuniny or the lke on bl

Vi Thets w oo itcome surrandered or divelgaed

books of sccaine.

Vil The Clamtpey has nat teaded or Inviest
i Ay s ot revalived iy prop
X Thers 222 no charsey of Ssmenon whieh ars yet o be reg

(Y+:is

fin <¥pta currency ur virtual curren
v, ol and cquapmant ar intanygible Assers or both durig the cursons ar rrevious yvear
tered warly the Reunitear o Compantses Bevond 1,

ik ce fimancial ju ST

e

AR aCCounting i
foany other persons or entitic,

‘% 57 eniies dentified i uny
belialf of the Wimare beneficiaries.

n & Protection Fund by the company

1988 (45 of 1988) and

VEmiTent or liny et :ttllhilm‘_.

2003 ar Companic Agr

o et

Intermedianas) with

meluding fareiin enis

manner whatsocver by or on behalf of the Company (Ultimate Beneficiaries) or:

Tt any persons or enlitics, including foreign entines (Funding Party) with 1he understanding (whether recorded n writing o1 otherwisc)

anes) or;

4 wniome durinyg the éyrren| or PEETIo vear in the tax assessments under tire Income Tax Act. 1961, et s not been recorded 1n the

CCLTONL OF provitus ARl

Laltfory period.

43 The Compuny does not have any long lemm contracls including deris ative contracts for which therg were any materiul forzsceable Josses

H Un November )

v, HAealth and Workuiy Comndithons Code, 20
d g employtnent and postemployment The i
liits been rezoymised Az emplovee benefits evpense dur
md will Seabiiate mpe iTany, on-the medsuterent 0 huabiliny

45 A per thie Feqiremants o frrovisn 1o Ry
p 4

St atthe ¢

are daring the parind Apel f 4

3 recariled ya the
=yatem and Oginivagion Canttols repom con ering i audit

2025 the Governinent of e fin tatified peovisions of the £
CEaliour Codas'y which
ol the Labutr Co

Tty fo emple

s {Aceounts) Riles
fon, The ( anpany’s IT emiromnent 1 aequarely gon o
mpeny has wesessed alf of 3 11 applstion that e ralesant for mamntiinmy books g

to Decermber 31,2025

irmil fedit Jog) Faeality and the it taill feppere m1 the apy i

witware Further. datahitse af fly BETTUNNME 1ofwane e
Al requirement was ne

e on Wap,

2009, e Endugiris) Relapons e 020 the Code un Social gy 2
ttrng labowr imwe i Arontfied framework
Sl imgreaso of s 14 72/ 1akhs 1n glye

sy

Marel 3¢, 3
Benefire

4 secounnag safiwars nsed by the Company should have o foy >
HTTE ) for linuneis] feporimg process and the

o with General information technology controls
HegoLt
.

Tor maitaining ies boghs o BeCug fe vt ced Maealy 3 L. 2036 which has
' opertied Yarilie pesiod Apri | W0 Decewber 31202 for alf refovam
st by o thind purts

WM servics movider. (e } wrilependent mediie
ahls

The Company nigrated (o a new accounting witwire from Janumy |, 2026, which has the audit wail feature and the same has vperared from January [, 2026, throughout the

remaining perivd for 4] relevant transacnons fezonizd m the sofware

The Company Bue wecerved the ndit el 1 dezerditee with stanuters ¢
enabied ue the applicatiog level from July 2
ut the databasy level was not avilable The <y
leved

The accompanyng notes are ntegral part of the fiancral statements

deres

2022 uptn Margh 3, 2025 and the ndependent qudiine
iy lexd gged Accouiting sofiware for which iy tral featnre was it anublod gt huly |

Ul regquirements for the uecatinting softwire that had 1n atedis-trail Ceclie-log) featare that was
Temtand Organssation Contuls EPE covering the presery ation of audiy trail
224 0k the dpplication and databass
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