
























































































JSW Renew Energy Three Limited

Notes to Financial Statements for the year ended 31st March, 2026

Note No. 30 - Related party disclosure:

A) List of related party:

I Ultimate Holding Company

1 JSW Energy Limited
II

1 JSW Neo Energy Limited
III Fellow Subsidiaries with whom the Company has entered into transactions

1 JSW Renewable Energy (Dolvi) Limited
2 JSW Renew Energy Limited
3 JSW Energy (Barmer) Limited
4 JSW Renewable Energy (Vijayanagar) Limited
5 Mytrah Vayu (Indravati) Private Limited
6 JSW Renewable Energy (Cement) Limited
7 JSW Renewable Energy Coated Two Limited
8 JSW Renew Energy Thirteen Limited
IV Key Managerial Personnel

1
2
3 Mr. Kishorekumar Mundra ‐ Non Executive Director
4 Mr. Dhananjay Mattam ‐ Non Executive Director (upto 16th January, 2026)
5 Ms. Karishma Pahuja ‐ Non Executive Director (w.e.f. 30th August, 2024)
6
7
8 Mr. Bhavesh Doshi ‐ Company Secretary (w.e.f. 12th February, 2026)

B) Transaction with related parties during the year:

(₹ in lakhs)

Sr. 

No

  For the year ended 

31st March, 2026 

  For the year ended

 31st March, 2025 

1 Infusion in share capital

JSW Neo Energy Limited                                           ‐                                  9,050.00 

2 Perpetual securities issued

JSW Neo Energy Limited                             23,869.00                             21,466.69 

3 Conversion of perpetual securities into equity share capital

JSW Neo Energy Limited                             20,000.00                                            ‐   

4 Sale of property, plant and quipment

JSW Renewable Energy (Cement) Limited                                  109.18                                            ‐   
JSW Renewable Energy Coated Two Limited                                  109.10                                            ‐   
JSW Renwable Energy (Dolvi) Limited ‐                                                                            36.47 

5 Purchase of material/property, plant and equipment

JSW Neo Energy Limited                             40,491.47                                1,353.79 
JSW Renew Energy Thirteen Limited                                  480.38                                            ‐   
JSW Renewable Energy (Dolvi) Limited                                  417.45 

6 Reimbursement of expenses paid

JSW Neo Energy Limited                                  327.03                                1,350.00 
JSW Energy Limited                                  183.12                                     47.65 

7 Reimbursement of expenses received

JSW Neo Energy Limited                                           ‐                                         1.80 
JSW Renew Energy Limited                                           ‐                                       35.52 
JSW Energy Limited                                           ‐                                         7.64 
JSW Energy (Barmer) Limited                                           ‐                                         2.10 
JSW Renewable Energy (Dolvi) Limited                                           ‐                                       22.67 
JSW Renewable Energy (Vijayanagar) Limited                                           ‐                                         2.87 
Mytrah Vayu (Indravati) Private Limited                                           ‐                                         1.24 

8 Security and collateral provided by / (released)

JSW Neo Energy Limited 7,900                                    ‐                                       

Ms. Krutika Shinde ‐ Company Secretary (upto 13th August, 2025)

Particulars

Mr. Abhay Yagnik ‐ Chairman
Mr. Perveen Kumar Puri ‐ Non Executive Director (upto 1st September, 2024)

Holding Company

Mr. Bharat Sompura ‐ Chief Financial Officer & Manager (w.e.f. 16th January, 2026)
























