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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ALTRA XERGI POWER PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ALTRA XERGI POWER PRIVATE LIMITED
(the “Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit and
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report including Annexures to Director’s
Report, but does not include the financial statements and our auditor's report thereon. The
Directors’ report including Annexures to Director’s Report is expected to be made available to us
after the date of this auditor’s report.

e Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

»  When we read the Directors’ Report including Annexures to Director’s Report, if we conclude that
there is a material misstatement therein, we are reqguired to communicate the matter to those
charged with governance as required under SA 720 ‘The Auditor’s responsibilities Relating to Other
Information’.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(v) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.
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f)

g)

h)

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "ANNEXURE A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration has been paid by the Company to any of its directors. Accordingly, the
provisions of Section 197 of the Act relating to remuneration to directors are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its financial statements. Refer note 30.1 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer note 39 to the financial
statements;

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; Refer note 41 to the financial
statements;

iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in note 38(v) to the financial statements , no funds have been advanced or
toaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in note 38(vi) to the financial statements , no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
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iv. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year. Refer note 14(f) to the financial statements;

V. Based on our examination which included test checks, the Company has used an
accounting software during the period April 1, 2025, to December 31, 2025, for
maintaining its books of account for the year ended March 31, 2026 which has a
feature of recording audit trail (edit log) facility and the audit trail feature at the
application level has operated for the period April 1, 2025, to December 31, 2025 for

all relevant transactions recorded in the software. However, in the absence of an
independent auditor’s System and Organisation Controls report covering the audit trail
requirement, at the database level, we are unable to comment whether audit trail
feature at the database of the said software was enabled and operated for the period
April 1, 2025, to December 31, 2025 for all relevant transactions recorded in the
software and whether there were any instances of the audit trail feature been
tampered with.

The Company migrated to a new accounting software from January 1, 2026, which
has the audit trail feature and the same has operated from January 1, 2026,
throughout the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with, in respect of the accounting software for the
period for which the audit trail feature was operating.

Refer note 43 to the financial statements.

Additionally, the audit trail that was enabled and operated for the year ended March
31, 2025 at the application level, as indicated in note 43 to the financial statements,
has been preserved by the Company as per the statutory requirements for record
retention. However, in the absence of the independent auditor's System and
Organisation Controls report covering the audit trail requirement at the database level,
we are unable to comment whether the audit trail has been preserved by the Company
as per the statutory requirements for record retention for the year ended March 31,
2025. Refer note 43 to the financial statements.

2. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "ANNEXURE B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

Alka Chadha

Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474UZWEWQ3939)
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“"ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of ALTRA XERGI
POWER PRIVATE LIMITED (“the Company”) as at March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
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A company's internal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

ing the possibility of collusion or improper management override of controls, material
Mmisstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

effectively as at March 31, 2026, based on the criteria for internal financial control with reference to

ng the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W W-100018)

Alka Chadha
Partner
Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474UZWEWQ3939)
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment including
capital work in progress and relevant details of right-of-use assets.

(B) As the Company does not hold any intangible assets, reporting under clause
3(i) of the Order is not applicable.

(b) The Company has a program of verification of property, plant and equipment, capital
work in progress and right-of-use assets so to cover all the items once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, all property, plant and
equipment, capital work in progress and right-of-use assets which were due for
verification were physically verified by the Management during the year. According
to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) Immovable properties (other than immovable properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company), as
disclosed in the financial statements included in property, plant and equipment,
whose title deeds have been pledged as security for term loan are held in the name
of the Company based on the confirmations directly received by us from custodian.

(d) The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (@) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable.
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(iif) The Company has made investments in debt based mutual funds and granted loans
unsecured, to companies, during the year, in respect of which:

(a) The Company has provided loans during the year and details of which are given
below:

Particulars Loans (INR lakhs)

Aggregate amount granted / provided during the year
18,330.03
- Penultimate Holding Company

Balance outstanding as at Balance sheet date
18,330.03
- Penultimate Holding Company

The Company has not provided advances in the nature of loans secured or unsecured
or provided guarantee or security to any other entity during the year.

(b) The investments made and terms and conditions of the above-mentioned loans
provided, during the year, are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

(¢) In respect of the loans granted, the schedule of repayment of principal and payment
of interest has been stipulated and the repayments of principal amounts and receipts
of interest are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

(f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or
period of repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

The Company has not made investments in companies, firms, Limited Liability
Partnerships and any other parties other than as indicated above. The Company has
not provided any guarantee or security, and granted any advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties and has not granted any loans to firms, Limited Liability Partnerships and
any other parties during the year.
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(iv)

(v)

(vi)

(vii)

(viii)

(ix)

According to information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees or securities that are covered
under the provisions of sections 185 or 186 of the Companies Act, 2013, and hence
reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Companies Act, 2013. We have broadly reviewed the
books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government
for maintenance of cost records under Section 148(1) of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate
or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Income-tax, and other material statutory dues applicable to the Company have
been reqularly deposited by it with the appropriate authorities in all cases during
the year. We have been informed that the operations of the Company did not
give rise to any liability of Employees’ State Insurance, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax and cess during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax , Employees’ State Insurance, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, cess, and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six
months from the date they hecame payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2026.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loan or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were, applied by the Company during the year for the purposes
for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, not been used during the year for long-term
purposes by the Company.
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The Company did not have any subsidiary or associate or joint venture during the
year and hence reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is not
applicable.

(x) (@) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable to the
Company.

(xi) (@) To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(¢) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and upto the date of this
report.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 188 of the Companies
Act for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards. The Company is a private company and
hence the provisions of section 177 of the Companies Act, 2013 are not applicable
to the Company.

(xiv) (a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports of the Company issued till date,
for the period under audit.

(xv) In our opinion, during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve
bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the
group. There are 5 CIC forming part of the group.
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(xvii)

(xviii)

(xix)

(xx)

The Company has not incurred cash losses during the financjal year covered by our
audit and the immediately preceding financial year,.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management pians and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which Causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that

Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year,

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm’s Registration No. 117366wW/ W-100018)

\ ks U

Alka Chadha
Partner

Place: Gurugram (Membership No. 93474)
Date: May 7, 2026 (UDIN: 26093474UZWEWQ3939)



ALTRA XERGL POWER PRIVATE LIMITED
CIN C40106DLIOI9PTCIS 7070

BALANCE SHEET

as at Morch 31, 2026

Al umonis are i INK Lakbs, unless staicd otherwises

Assets

Non-current assets
Praperty, plant and equipment
Capital work-mn-progress
Riyht-of-use assels
Financul assets

{1) Other financials assets
Deferred mx assets (net)
Non-current 1ax assets (net)
Other non-current assets
Total ren-current assets

Current assets
Contract assets
Financial assets
(i} Investments
(i1) Trade receivables
tii) Cash and cash equivatents
(iv) Bank baiances other than (1i1) above
(v) Loans
{vi) Other financials assets
Other current assels
Tatal current assets

Total assets

Equity and linbilities
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current lia
Financial liabilities

(i) Barrowings

(ii) Lease liabilines
Conlract habilites
Deferred tax liabilities (net)
Total non-curvent linbilities

ities

Current liabilitics
Financual liabilities
(1) Borrowings
(ii) Lease liabilities
(iii) Trade payubles
Total outstanding dues of micro enterprises and

small enterpnses . .
Total outstanding dues of creditors other than micro

enlerprises and small enterprises
(iv) Other financial liabiliies
Other cuent liabilities
Contracl liabilities
Total current linbilities

Total equity and linbilities

The accompanying notes are infewrs| part of the financial starements
As per our attached report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No 1173 65W W= (11618}

Alka Chadha
Partner
(Membership No 93474)

Place : Gurugram
Date  May 7 2026

Notes

As at March 31. 2026

Asat March 31, 2025
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132734 72063
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39509 36543
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11.2192.23 509745
B 2,60.323.82 2,01,822.81
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Ramveer Yadav
Additional Direcior
DIN: 11443322

Place : Gurugran
Date 2024
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Mudita Dwivedi
Director
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May 7. 2026
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M No A47450
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[~ us‘h‘al Jain
Chief Financial Otficer
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ALTRA XERGI POWER PRIVATE LIMITED
CIN : U40106DIL.2019PTC35767¢

STATEMENT OF PROFIT AND LOSS

tor the year ended March 31. 2026

(4l amounis are.in INR Lakhs. unless stated otherwise)

Notes For the year ended For the year ¢nded
March 31,2026 ~ March 31,2025
Income
Revenue trom operations 23 27.319.80 23.485.13
Other income 24 4.605.76 1.877.57
Total income 31,925.56 25,362.70
Expenses
Employee benefits expense 25 17.52 12.10
Finance costs 26 22.129.18 21.286.47
Depreciation and amortisation expenses 27 7,142 40 7,575.533
Other expenses 28 2,533.81 2,566.75
Total expenses 31,822.91 31,440.85
Profit / (Loss) before tax 102.65 (6,078.15)
Tax Expense
Current tax 20 5 =
Deferred tax 20 (397.36) (1.229.19)
{397.36) (1.229.19)

Profit / (Loss) for the year 700.01 4,848.96)
Other comprehensive income - -
Total comprehensive income/(loss) for the year T 700.01 (4,848.96)
Earnings per equity share (face value of INR 10 each)
Basic 29 0.39 (2.68)
Diluted 29 0.39 (2.68)

The accompanying notes are integral part of the financial statements

As per our attached report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's registration No. 117366 W/W-100018)

Jedo

Alka Chadha
Partner
(Membership No. 93474)

Place : Gurugram
Date : May 7. 2026

g". Prade Kum:llsf};"nni

For and on behalf of the Board of Direclors of
ALTRA XERGI POWER PRIVATE LIMITED

1 I
Ramveer Yadav

Additional Director
DIN: 11443322

Place : Gurugram
Date © May 7, 2024
Company Secretary

M No. A47450

Place : Gurugram
Date : May 7, 2026

M, it

Mudita Dwivedi
Director
DIN: 11095552

Place : Gurugram
Date : May 7. 2026

R
| Vo -

Kaushal Jain
Chiet Finaneial Officer

Place : Gurugram
Date . May 7, 2026



ALTRA NERGI POW ER PRIV ATE LIMITED
CIN : C40106DL2019PTC337670
STATEMENT OF CASH FLOWS

for the vear ended March 31. 2026

CoAT et i g PR sk, ek wiated sl fierase)

= o Forthe yearended  For the year ended
B March 31, 2026 March 31, 2025
Cush flow from operating activitics o
Profit / (Loss) before tax 102.65 (6,078.15)
Adjustment for :
Interest income from fixed deposils 43730 (362.23)
[nierest income from loan {36 16) -
Interest income from security deposit (24.43) (22 46)
nterest income from income tax retund (145%) +73)
Fair valuation gain on tnvestments (336.89) (149 63)
Net gain on sale of invesmments (123 49) (268 50)
Protit on redemption of optionally convertible debentures (3,007 89) (85134)
Interest expense on term loans 16,671.54 17,676 34
388.35 386 81

Interest expense on leasc liabilities

Interest expense on short term loan from related parties 33.36 11.91
Interest expense on liability component of Optionally Convertible Debentures 1.076.19 1,503 00
Other finance cosis 3,891.97 1.553.78
Depreciation and amortisation expenses 7,142.41 7.575.53
Loss on foreign exchange 004 =
Amtortisation of security deposils - 59.64
Loss on sale of property. plant and equipment 948 3162
Operating profit before working capital changes 25,345.36 20,860.97
Changes in working capital:
Increase in trade receivables (14,705.12) (141 98)
Decrease / (Increase) in other current financial assets (623.67) 1192343
Decrease / (Increase) in other assets (60 72) 13 08
Decrease / (Increase) in other non current assets (30,452 54) -
Increase in trade payables 1,178.62 1.189 85
(Decrease) / Increase in other current liabilities (841) 0.81
Increase/ (Decrease) n contract liabiliues 41,526 97 -
Increase’ (Decrease) in other current financial liabilities _389.39 (1,502.79,
22,789.88 32,348.37

Casbh flows from operutions

Income tax paid/ refund (net) (21155, 173
22,545.33 32,353.10

Net cash flow generated from operating activities ()

Cash flow from investing activities

Purchase of property, plant and equipment including capital creditors and capital advance (226.25) (3,400 24)
Proceeds from disposal of property. plant and equipment 2825 2781
Loan given to related party (18.330.03) -
Proceeds from redemption of mutual funds 5.220,00 18,256.18
Investment in mutual funds (4.600.00}) (20.897 42)
Investment in fixed deposits (7.438 53) (7.316 66)
Redemption of fixed deposits 7.356.67 -
Interest received _ 308 17
Net cash flow used in investing activities (B) o (75017
Cash flow from financing activities
Proceed from non current borrowings 1,98.822.08 1.70,668 10
Repayment of non current borrowings (1.69,766.95) (1,64,767.54)
Redemption of Optionally Convertible Debentures (12,524.09) (10,280.00)
Proceed (rom borrowings from relaled party 378.24 613.52
(1,191.76)

Repayment of borrowings from related party

(1123)

Payment of transaction cost on issuance ol equity share capital -
Interest paid on OCD (1.076.19) =

Interest Paid (14999 72) (13,92131)
Payment of lease liabilities (386 60) (365 24)
Loan prepayment charges paid {3.89197) -
Net cash flow used in financing activities (C) (4.436.92) {20,1163.72)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 606.69 (667.62)
Cash and cash equivalents at the beginning of the year 72065 138827

Cash and cash equlvalents at the end of the year -

Components of cash and cash equivalents
Balances with banks

-In current accounts 1,324 24 71764

Deposits with original maturity of less than 3 months 3.10 301

Cash and cash equivalents at year end (Refer note 11) - 1,327.34 720,65
1/




ALTRA XERGI POWER PRIVATE LIMITED
CIN : U40106DL2019PTC337670

STATEMENT OF CASH FLOWS

for the vear ended March 31 2026

LA amonnts are 1 INR Lakfes, unless stated atherwise)

Notes :

1) The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 1Ind AS 7) on ™ Starement of Cash Flows"

referred to Section 133 of Companies Act 2013
2) Changes in liabilities adsing from financiai activities

I Ope_ning balance N | si :
Particulars asat April 01, Cashflows (net) Other changes Closingihnlance 5 at
2025 March 31, 2026
Borowines T imsmaal 1591737 503534 joesanor
Lease liabilities 4.095 68 | (386 60 38835 | 4.097.44
Total Liabilities from financing activities 1.83,974.85 | 15,530.97 | 3.413.62 | 2.02.919.51

The accompanying notes are inlcgral part of the (inancial statements

As per our attached report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountats

(Firm's Registration No. 117366 W:W-100018)

b 0

Alka Chadha
Partner
{Membership No, 93474)

Place : Gurugram
Date : May 7, 2026

For and on behalf of the Board of Directors of

ALTRA XERGU POWER PRIVATE LIMITED

,H.L__

Mudiita Dwivedi
Director
DIN: 11095552

R:lm.\'l'er Vudav
Addinon Director
DIN' 11443322

Place : Gurugram Place  Gurugram
Date : May 7, 2026 Date = May 7, 2020

. .
( l/ (o
radecp iumar Soni

Company Secretary
MNo A47450

Place : Gurugram
Date May 7, 2026

) "\1[“&"
(Yous -

Kiushal Jain
Cheel Fimmmein! Officer

Place : Gurugram
Date : May 7. 2026



ALTRA XERGI POWER PRIVATE LIMITED
CIN  C40106DL2VIPTC3I5 7070

STATEMENTS OF CHANGES IN EQUITY

for the vear ended March 3t 2026

(AN amores are it INR Takis, wnles stated ol ise

_ = R
Contribution from Equity component o

i S i i i ionaily erti ity = Total equity
Particulars Share capital Retnined Enrnings Holding Compans optionally convertible| Other equity otal equity
N dehentures
"Asat apal (, 2025 | 15,1000 | (0998 74y 37588 les74 | q2U145) 1598858
Redemption of optionally convertible debentures - . (4,722 55) - 4 72255) (1L72258)
Net gain due (o red: of’ Iiv comvertible deb | | 384 93 - _ 3R493 38493 !
~ 18.100.00 | _16.613.80] - 164.74 (6.449.07)  11650.93
Profit for the vear | - | 700 U1 - - M0 0] 00401
- 700.01 == - 700,01 | 700.01
As al March 31, 2026 14.100.00 15.913.50. - 15.749.06) 1235094
Share Contribution irom Equity component of Oth ity
Particulars ) Retained Earnings . optionally convertible er equit Total equity
capital Holding Company |
debentures |
As at April 1, 2024 - ) 1810000 GOS310) 79217 : 186907 | 22,9690
Red ion of optionally c ible deb s - {3,19962) - (3,19962) (3.19962
Gain on redemption of optionally convertible debentures | - 91457 - - 914,57 214 57
Transaclion cost on issuane of equitv share capiral =~ (1t 25)| - - (11.25) {11.25)
| Contribution trom Holding Company (net of iax) R = = 164 74 164 74 164 74
18,100.00 |  {2.149.78), 472285 16474 173731 20,8318
|
Loss for the year | (4,848 96)| = | 4848 96) 4.848.961,
{4.848.96) - | - 14,349} 4,848, 76)
As at March 31, 2025 [ (6.998.74) 472255 | 164.74 (211451 1598855
The accompanyiny notes arc inregral part of the financial statements
As per our attached report ot even date
For Deloitte Haskins & Sells LLP For and or: behalf of the Board of Directors of
Chaitered Ade L) ALTRA XERGI POWER PRIVATE LIMITED
(Firm's registration No. 11736aW,/W-100018)
= .5 f
| -»f - £y I"rﬂgv
Y iV~ p-«.l’_, D 477 X0, - gvjf;f Sm./
Alka Chadhs Rimveer ¥aday Muddta Dwiveds lsashal Jain Pradecp Komor S
Partner Additional Direcror Chief Financial Officer  Company Secretary

(Membership No. 93474) DIN: 11443322 M No. A47450
Place Gurugram Place : Gurugram Place : Gurugram Place : Gurugram

Place Gurugram
Date  May 7. 2026 Date May 7, 2026 Date May 7, 2026 Date  May 7, 2026

Date May 7, 202¢



ALTRA XERGI POWER PRIVATE LIMITED

CIN: L40106DL2019PTCIST6T0

Notes to tinancial statements for the vear ended March 31, 2026

(Al wmonnts are in PR Lakhs wnfess stated vilterwiser o

1

m

Corporate information )
Alira Xergi Power Pmivale Limited ('the Company’) is a Private Linted Company incerporated and domiciled in India and bas its registered office at 2nd Floor. Square One Mall

Saket Busmess District. Court Chowk. Pushp Vibar New Delhi. The Company was incorporated on November 18. 2019

The Company is in the business of sale of power thiough solar power plant of 380 MW at Fathegarl. Rajasthan. The Company has enttered into power purchase agrecment for 23
years with NHPC Limited on August 31, 2020

The Company 15 2 wholty owned subsidiary of O2 Power SG Pie Ltd.. and O2 Power SG Pte Lid 15 a wholly owned subsidiary of O2 Power Midco Heldings Pte Ltd On April
9, 2025, JSW Neo Energy Limited ("JSW Neo™). a wholly owned subsidiary of JSW Energy Limited, acquired 02 Power Midco Holdings Pte. Ltd (the Holding Company)
Pursuant to the said acquisinen. the Company has become an indirect subsidiary ot JSW Neo Energy Limited and. consequently. a deemed public Company in terms of the
provisions of' the Companies Act. 2013

The financial statement were approved by the Boacd of Directors on May 7. 2026

Summary of materizal accounting policies

Basis of preparation and presentation
The financial statements for the vear ended March 31, 2026 have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies {Indian
Accounting Standards) Rules, 2015 (as amended from tune (o thoe) and presentalion requirements of Division [1 of Schedule [11 to the Companics Act, 2013. (Ind AS compliant

Sehedule [11), as applicable,

These financial starements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policy no 2(XVI)

The financial statements have been prepared and presented in INR. which 1s the Company’s functional currency Al financial information presented in INR has been rounded to
the nearest lakhs unless otherwise indicated

Use of estimates aod judgments
The preparation of Financial Statements in confarmity with Ind AS requires management to make judgements, estimates and assumiptions that aftect the application of accounting
policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent asscts and habilitics at the date of these Financial Slatements and the

reported amount of revenues and expenses for the period presented. Actual results may differ fromn the estitnates

Esumates and underlying assumptions are reviewed at zach balance sheet date. Revisions to accounting estimates are recognized in the period in which the estunates are revised
and future periods affected.

[n particular, information about significant areas oI esfimation uncertainty and critical judgeinents in applyving accounting pohicies that have the most significant effect on the
anounts recognized in the Financial Statements are included in 1he following notes:

Current versus nou-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classitication

An asset 1s Ireated as current when it is:

« Expected to be realized or mlended 1o be sold or conswmed in normal operating cycle

» Held prunarily for the purpose of trading

« Expected 10 be realized witlun twelve months after the reporting period. or

» Cash or cash equivalent unless restncted [rom being exchanged or used to settle a hability for at least twelve months afier the reporting period
All other assets are classified as non-current

A hability is current when;

» It is expected to be sctiled in normal operating cycle

* It is held pnmarily for the purpose of rading

« [t is due to be settled within bwelve months after the reporting pened, or

+ There 15 no unconditional 1ight to defer the settlement ot the Hability for at least twelve month after the reporting period

The Coinpany classifies all other liabilitics as non-current.
Deferred tax assets and liabilities are classified as non-current assels and liabilitics,
The operating cycle is the time between the acquisition of assets for processing and (heir realization in cash and cash equivalents The Company has identified twelve monibs as its

operating cycle for classification of their cusrent assets and liabilities.

For the purpose of fair value disclosures, the Company has determined classes of assets and labilitics on the basis of the nature. characteristics and risks of the asset or liability
and the level of the fair value hierarchy as cxplained above.

Operating cycle
The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current



ALTRA XERG! POWER PRIVATE LIMITED

CIN: U4D106DL2019PTC357670

Notes to financial statements for the year ended Varch 31, 2026

A emronnes are in INR Lakhs, infess stated atherwise) N o _

A}

Fair value measurcment : -
Fair value 15 the price that would be received to sell un aszet or paid 1o transter a Lability m an orderly transaction between market participants at the measurement date The tair

value measurement is based on the presumpuon that the transaction to sell the asset or transfer the hability takes place either:

» In the principal market for the asset or Lability, or
» In the absence of a principal market, in the nost udvanlagzous market tor the asset or habiliy

The prmcipal or the maost advantageous market must be accessible by the Company
The fair value of an asset or a liablity is measured vsing the assumptions that market participants would usc when peicing the asset or liability. assuming [hat market participants

act in their economic best interest

A fair value measurement of a non-financral assct takes into account a market participant’s abulity 10 grencrate econoumic benefits by using the asset in its highest and best usc or by
selling it to another market participant that would use the asset wn its highest and best nse

The Company uses valnation techniques that are appropriale in the circumstances and for which sutficient data arc available to measure fair value. maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and habilities for which tair value 1s measured or disclosed in the tinancial statements are catcgorised within the fair value hierarchy, described as follows, based on the
lowest level input that is signilicant to the fair value measurement as a whole:

+Level [ — Quoled (unadjusted) market prices in active inarkers for idenlical assets or liabilities

= Level 2 — Valuation rechnigues for whicli the lowest level input that is signiticant to e fair valuc measurement is directly or indirectly observable

» Level 3 — Valuation technigues tor which the lowest level input that is sigrulicant to the fair value measurement is unobservable

For assets and liabilities that are recormzed in the inancial statcments on a recurmng basis, the Company management deteniimes whether transters have occurred between levels
in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the tair value measurement as a whole) at the end of each reporting period The
Company management defermines the policies and procedures for recurring and non-recurring fair value measurement involvement of external valuers is decided upon annually
by Company management

The management decades after discussion with external valuers about valuation technique and tnputs to use for cach case. At each reporting date, the Company’s management
analvses the mavements in the values of assets and liabilities which arc required to be re-measured or re-assessed as per the Company’s accounting policics For this analysis, the
Company venfies the major wputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and olher relevant documents. The
Company managermend, in conjunction with the Company’s external valuers. alsa compares the change in the l[air value of cach asset and liability with relevant external sources to
delerine whether the change is reasonable

For the purpose of fair value disclosutes, the Company has determined classes of assets and liabuities on the basis of the nature. charactenstics and risks of the asset or liability
and the level of the fair valuc hicrarchy as expluned above.

Revenue recognition
Revenue from coatracts with customers 1s recognised when it transters control of products or services to customers at an amount (hat rellects the consideratton to wiich the

Company expects to be entitled tn exchange for those products or services

1t the consideration w1 a contract includes a variable amount, the Company includes vanable consideration as part of transaction price when there is a basis to reasonably cstimate
the amount of the variable consideration and when it is probable that a significant reversal of cumulative revenue recognised will not occur when the vacertainty associated with
the variable consideration is resolved

Revenue is recognized upon transfer of control of promised products or services to cuslorners in an amount that reflects the consideration we cxpect Lo receive in exchange for
those products or services. Revenue in excess of invoicing are classified as contract assels (which we refer to as unbilled revenue) while invoicing in excess of revenues are
classified as contract labilities (which e refer to as uneamned/deferred revenue)

Sale of Power:
Revenue from salc of power is recognised (net ol rebale) over time for cach unit of electneny delivered at the contracted rate.

Salc of carbon credit (CER):
Revenue from sale of CER is recognised at the point when control of the credits is transterred 1o the buyer (usually when the credit is reured on the buyer’s registry)

Interest {ncome:
Interest income from a financial asset 1s recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably

Interest income is accrued on a time basis, by relerence to the principal outstanding and at the efTective mterest rate applicable. which 15 the rate that exactly discounts estimated
furure cash receipts through the expected life uf the tinancal asset to that asset's net carrving amount on nitial recognition

Also refer to Note XV for revenue tecormsed under Other Income relating to the net pain on sale of investinents, fair value gains on invesunents. and gains on derivative financial
instruments: Note [X {or gain on disposal of property, plant and equipment: and Note XI (or foreign exchange gain



ALTRA XERG! POWER PRIVATE LIMITED
CIN : L40106DL.2019PT(C 357670
Notes to financial statements for the year ended March 31, 2026

o Vil amounts ure w INR Lakhys, amdfoss «

i i

VIT Contriet balances

Contract assets . .
A contract asset 1s the naht (o consideration in exchange tor goods or services transferred (@ the customer [ the Company pertonms its performance ablizations by
iransterring eoods o1 services 1o u customer betore the customer pays consideration or betore payment is due, a cantracl asset 15 13 mized tor the camed consideration that
is conditional Contract assets are subject to impairment assessment, Refer to accounting policy in section XV unpainment of non financial assets.

Contract liability
A contract liability 15 the abligation to Iranster goeds or services to a customer for which the Company has received consideration {or an amount of conswderation 15 due)

from Ihe customer [fa customer pavs consideration before the Company transfers goods or services to the customers, a contract liability is recogmsed when Ihe payment 1
made. or the payment is due (whichever is earlier). Contract liability is recognised as revente when the Company performs under the contract

Trade reccivable
A receivable represents the Company’s righl to an amount of consideration that is unconditional (i.c only the passage of time is required before payment of the consideration

is due) Refer to accounting policies of financial assets in sechon X VI financial instruments - initial recognition and subsequent measutement,

VIII Taxes

Income tax

[ncome tax expense comprises of current tax and deterred tax Current and deferred 1ax are recogmized in the Statement of Profit and Loss, except when they relate to ilems
that are recognized in other comprehensive income or directly in equity, in which case, the carrent and defen ed tax are also recognized in other comprehensive income or
directly in equity respectively

Current 1ax is based on taxablic profit for the year Taxable profit differs from prolit before tax as reported in the Stateient of Profit and Loss because of items of income or
expense thal are 1axable or deductible in other years and itcms that are never tuxable or deductible. The Company’s current fax is calculated using tax rates that have been
cnacted or substantively cnacted by the end of the reporting penod.

Delerred tax is recognized on temporary differences between the carmying amounts of assets and liabulities n the financial statements and the corresponding tax bases used n
the computation of taxable profit Deferred tax liabilitics are generally recognized for all taxable temporary differences Deferred tax assets are generally recognized for all
deductible temporary differences to the extent Ihat it 15 probable that taxable profits will be available against which those deductible temporary differences can be utilised.
Such deferred tax assets and Habilities are not recogmized if the temporary difference ariscs from the initial recognition of assets and liabilitics in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets 13 reviewed at the end of each reporting period and reduced to the extent that it is oo longer probable that sufficient taxable profits
will be available to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measur=d at (he tax rates that are expected 10 apply in the peried in
which the liability is settled ar the asset is realised, based on tax rates that have been enacted or substantively enacted by the end of the reporting penod The measurement
of deferred tax liabilities and assefs reflects the tax consequences that would faflow from the manner in which the Company expects, at the end of the reporting period. to
recover or settle the carrying amount of its assets and liabilities.

IX Property, plant and equipment

Recognitions
[nitial measurement
Capital work in progress is stated ar cost, net of accumulated impawnnent loss, if any Property, Plant and kquipment ("PPE ) except freehold land is stated at historical cost,

nat of accunulated deprecianon and accwmulated impairment losses. if any Cost compnses the purchase pnce net of refundable taxes and any attribulable cost of bringing
the assel Lo its workmyg condition for its inlended use, i€ the recognition critena are met.

Subsequent expenditure is capualised only when it increases the future economic benufits for its itenced use from the existing assets beyond its previously assessed
standard of performance When significant parts of plant and equipment are required to be replaced at intervals. the Company depreciates them separalely bascd on their
specific useful lives. ANl other repairs and maintenance are charged to profit or loss dunng the reporting period in wluch they are incurred

Depreciation, estimated useful lives and residual value

Depreciation js provided for property, plant and equipment so as 1o expense 1he cost less residual values over their estimated uscful lives. The eshimated useful lives, residual
values and depreciation method are ceviewed al the cnd of cach reporting period, with the effect of any changes in estimale accounted [or on a prospective basis taking into
account commercial and technological ebsolescence as well as normal wear and tear. Depreciation is calculated on a straight-line basis over the estimated useful lives of the

assefs as follows

Useful life in vears e

Category ==
Plant and machinerv 5-30

Office equipment 3

Fumiture and fixtures 10

The residual value of all fully depreciated assets is retained at Re 1/- each to identify the assets in the Property, plant and equipment regiser.



ALTRA XERGI POWER PRIV ATL LIMITED
CIN : U40106DL.2019PTC357670
~Notes to financial sttements for the year ended March 31, 2016

(Al cunounts are i INR Lakhs, unfess stared otherive)

c.

Derecognition i s
The carrymg value of an item of property. plant and equipment is derecogusesd npon disposal or when no futuee economic benetits are expected from its use or dispesal
Gains and losses arising from derccognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrymg amount of
the asset and are recogmsed m the Statement ot Profit and Loss when the assct is derecommsed

X Borrowing costs

Borrowing costs dircctly attributable (o the acquisition. constriction or production of an asset that necessarily takes u substantial penod of me to get ready tor its inlended
use or sale are capitalised as part of the cost of the asset. All other borrowing casts are expensed in the penod in which they occur Borrowiny costs consist of interest and
other costs thal an enuty incurs in connection with the bortowing of finds. Borrowing cost alse includes exchange difterences to the extent regarded as an adjustment to the
borrowing costs.

XI Foreign currencies

The financial stateinenls are presented in INR (Indian Rupees). which is also the functional and presentanon currency of the Company

Transactions and balances

Initial recognition

Initially all foreign currency transactions are recorded in the functional currency by applying the exchange rate between the functional currency and the foreign currency at
the date of transaction in case qualifies for recognition

Conversion
Foreign currency monetary items outstanding at the balance shest date are converted to functional currency using the closing rate. Non-monetary ttems denominatzd in a

foreign currency which are canied at historical cost are repurted using the exchange rate at the dale of the transactions

Exchange differences
Exchange differences arising on monetary items, on seltlement or restarement as at reporting date. ar rates different from those at which they were mutially recorded. are
recognized in the statement of profit and loss in the year in which they arise

XIT Employce benefits

Employee benefits include provident tund. gratuity

Defined benefil plan

The Company’s gratuity plan is a defined benefit plan. The present value of the obligation under such defined benefit plan is determined based on acluanial valuation using
the projected unit credit method, which recopmises each periad of service as giving rise (o additional unit of employee benefit entitlement and measures cach unit separately
to build up the final obligation. The obligation 1s measured at the present value of the estimated tuture cash flows. The discount rate used for determining the present value of
the obligation under defined benefit plans, is based on the prevailing market yields on government securitics as at the balance sheet date

Remeasurement, comprising actuarial gains and losses, the cffect of the changes 1o he asset ceiling (if applicable), 1 reflected immediately 1 the balance sheet with a charge
or credit recogmised in other comprehensive incoine in the period in which they oceur Remeasurement recognised in other comprehensive income s reflected immediately in
retamed earmings and is not reclassified to profit or loss. Past service cost is recognised in Statement of Profit and Loss in the period of a plan amendment Net interest is
caleulated by applving the discount rate at the begmmng of the penod to the net defined benelit liability or asset

Defined benefit costs are categorised as follows:

« Service cost (including current service cost, past service cosl. as well as gains and losses on curfailments)
« Net interest expense or incoine and

+ Rg-measurement

The Company presents the first two components of defined bencfit costs in profit or loss in the line item ‘Employce benefits expeusc’ Curtailment gams and losses are
accounted for as past service cosls. Company has Gratwity (Untunded Plan) which are in the nature of defined benefit scheme To delermine the labilities towards siclh
schemes, as applicable by an independent actuarial valuation using the projected unit credit method. Gam or Loss on account of remeasuremems are recognised through
Other Comprehensive Income in the period in which they occur

The employees of ihe Company are entitled to compensated leave for which the Company records the liabuity based on actuarial valuation computed using projected unit
credit method These benelils are unfunded These compensated absences are recognized in the Statemnent of Profit & Loss as income or expense, bemng long-term employee

benetit,

Accurnnlated lcaves, which 1s expected to be utilised within the same month, is ireated as short-term employment benefit.

Shori-term employee benefits

The undisconnted amount of short-term emplayee benefits cxpecled to be paid m exchange for the services rendered by employees are recogiised during the year when the
employees render the service. These benefits include performance incentive and conpensated absences which are expecled to aceur within twelve months after the ¢nd of
the period in which the employce renders the related service.

I'he cost of short-term compensated absences is accounted as under
i comy d absences, when employees render the services that increase their entitlement of future comnpensated absences: and

» In case of acc
« [n case of non-accumulating compensated absences, when he atbsences occur

Long-term employee benefits
Compensated absences which are nol expected Lo cceur within twelve months after the end of the periad in which the employee renders the rclated service are recognised as
a liability at the present value of the abligation as at the Balance Sheet date
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Xilf Leases N
The (nd AS-116 - Leases. defines a lease as a contragt that conveys the right to cantrol the use ol an identified asset tor a penod ol tine in exchange tor vonsideranon To
assess whether a contract conveys the right to control the use ol an wentified assel. the Company assesses whether
(1) the conlract involves use of an identified assets,
(ii) the Company has substantially all the economic benefits from the use of the asset through th period of (he Jease and
(iii) the Company has the right to dircet the use of the asset

Further, the Company shall use (he recognition exemption (1F such type of leases asailable) for lease contracts that at the commencement date. have a lease term of rwelve
months or less and do ret contam a purchase option (“short-tenn leases™) and lease contracts tor which the underlving asset is of low vaiue other than land (“low value

assers™)

Right-of-use assets and lease liabilities

The Company as a lessec:

The Company’s lease asset classes pnmanly consist of leases for land and buildings. The Company assesses whether a contract contains a lease, at inception ol a contract, A
contract 1s, of contains, a lease if the contract conveys the right to cantrol the usc of an identified assct for a period of time exchange for consideration,

To assess whether a contract conveys the right 1o control the usc of an identificd asset. the Company assesses whether:

(i) ke contract involves the use of an identified asset

{i1) the Company has substantially ail ot the economic benefits trom use of the asset through the period of the lease and

(iii) the Company has the right to direct the nse of the asset

Classification of leases
The Company enters nto leasing arrangements for varous assets. The asscssiment of the lease is based on several factors. including. but not limited to. transfer of ownership

of leased asset at end of lease term, lessee’s option to extend/purchase ctc

Recognition and initial measurement

Al lease commencement datz, the Company recogmises a nght-of-use asset and a lease liability on the balance sheet The Right-of-use assels is measured at cost. which is
made up of the initial mmeasurement of the lease liabilily, any imtial direct cosis incurred by the Company. an estimate of any. costs (o dismantle and remove the assct at the
end ol the lease (if any), and any lease payments inade in advance of the lease commencement date (net of anv incentives received).

Subsequent measurement
The Company deprecates the right-ot-use assets on a straight-line basis from the lease comnmencement dale to the carlier of the end of the useful life of the right-of-use asset

or the end of the lease tenn. The Company also assesses the Right-of-use asscts for impairment when such indicators exist

At lease commencement date. the Company measures the lease liability at the prescnt value of the lease paymenls unpaid at that date, discaunted using the infterést tate
mplicit in Uie lease it that rate 1s readily available or the Company’s incremental borrowing rate Lease payments included in the measurement of the lease liability arc made
up of fixed payments (including in substance fixed payments) and vanable payments based on an index or rare. Subsequent fo initial measurement, the hability will be
reducad for payments made and increased for interest. [t is re-measured to reflect any reassessment or inodification, or if there are changes in in-substance fixed payments
When the lzase liability is re-measured. the corresponding adjustment s reflected in the nght-of-use asset

The Comnpany has elected o account for short-term leases and leascs of low-value assels using the practical expedients. Instead of recognising a Righr-of-use assets and
lease liabtlity, the payments in relation to these are recogmised as an cxpense in statement of profit and loss on a straight-line basis over the lease tcom

The Company as a Lessor:
Leases tor whicli the Company is a lessor is classified as a finance or operating lease Whenever the terms of the lease transfer substantially all the Asks and rewards of
ownership to the lessee, the contract is classified as a finance lease, All other leases arc classified as operating leases

When the Company is an wntermediate lessor. it accounts for its interests in the head lease and the sublcase separately The sublease is classified as a tinance or operating,
lease by reference to the Right-of-use assets arising from the head lease

For operating leases. rental mcome (s recognized on a straight-line basis over the term ot the relevant lease

XIV Provisions, contingent assets and contingent liabilities
Provisiuns
Provisions are recogmsed when the Company has a present obligation tlegal or constructive) as a result of a past event. it is probable that an outtlow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Comparny expects some or all of a
provision to be reimbursed. for example. under an insurance contracl. the reimbursement is recogmsed as a separate asset. but only when the reimbursement is virlually
certain The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement

if the effect of the time vaiue of money is material, provisions are discounted using a current pre-tax 1ate that reflects, when appropnate, the risks specitic 1o the habilty
When discounting 1s used, the increase in the provision duc tu the passage of time is recogmised as a finance cost

Contingent assets and Contingent liabilities

Contingent liability is disclosed in case of:

« A present obligation arisiny from past events, when it is not probable that an outflow of resources will be required 1o settle the obhgation:
« A present obligation arising (rom past events, when no reliable estimatc is possible:

- A possible obligation arismg (rom past events, unless the probability of outflow of resources 1s remote

Contingent assets are disclosed in the financial statements by way of notes to accounts when an inflow of economic benefits is probable

Contingent habihties are disclosed in the financial siatements by way of notes to accounts, unless possibility of an outltow of resoirces embodying ccenomic benetit is
remortc

Provisions. contingent liabihties and contingent assets are reviewed at each balance sheet date

Y-
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XV Impairment
[mpairment of non-financial assets
The Company assesses at cach balance sheet date whether there is any indication that an asset or a Company of assets {cash genceating unit) may be impaired [t any such
indication exists. the Company estimates the recoverable amount of the asset or cash generating unit
The recoserable amount is the graater of the assct’s net selling pnce and salue in use [n assessing vatue in usc. the estimated futurz cash lows are discounted (¢ the present
value using a pre-lax discount rate that reflects current market assessments of the time salue of money and the risks specific to the asset In detetmining net selling pnce
cecent market transactions are taken ife account, it available [f no such transactions can be wentified. an approprate valuation model is used. It such recoverable amount of
the assel or the recoverable amount of the cash-zenerating unit to which the asset belongs is less than ifs carrying amount. the carrying amouat is reduced to its recoveruble
amount The reduction is freated as an impawment loss and is recogmzed in the Statement of Profit and Loss. It at the balance sheet date there is an indicavon that a
previously assessed impainnenl loss no longer exists, the recoverable amount is reassessed and the asset 15 refiected at the recoverable amount subject to a maxinum of
depreciable historical cost. bad no impairment been recognised.

After impairment. depreciation is provided on the 1evised carrymg amount of the assct over its remaining useful life

XV1 Financial instruments (including impairment)
Financial assets
Financial assets are recognised when an entity becomes a party to the contractual provisions of the instruments Financial asscts are initially measured at fair value
Transaclion costs that are directly attributable to the acquisition or issuc of financial assets (other than financial assets at (air value through profit or loss) are added to the fair
value of the financial assets on initial recognition. Transaction costs directly attributable to the acquisition of (inancial assers at fair value through profit or loss (FYTPL) are
recogniscd immediately in the Statement of Profit and Loss

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classttication of the financial assets

Financial assets that are held within a busiress model whosc objective is to hold assets in order 1o callect contractual cash tlows: and the contractual tenns of the instrument
give rise on specified dates to casl flows that are solely payments of principal and interest on the princtpal amount oulstanding are subsequently measured at amertised cost
(except for financial assels that arc designated as at FVTPL on initial recognition)

Financial assets thar are held within a business model whose objective is achieved both by collecting contractual cash flows and selling [inancial assets. and the contractunl
terms of the instrument give rise on specified dates to cash tlows that are solely payments of principal and interest on the pnincipal amount outstanding are subsequently
measured at fair value through other comprehensive income (except for financial assets that arc designated as at FVTPL an initial recognition)

All other financial assets are subsequently measured ar fair value

The effectve nterest method is a method of calculating the amortised cost of a financial assel and of allocating interest income over the relevant period. The cffective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset, or, where appropriate, a shorter periad, to the net
carrving amount on inital recognition. Income is recognised on an effective interest basis for fnancial assets other than those financial asscts classified as at FVTPL interest
income is recognised in the Statemnent of Profit and Loss and 15 included in the “Other income’

The Company derecognises a financial assel when the contractual rights to the cash flows from the asset expire, or when f transters the financial assct and substantially all
the risks and rewards of ownership of the asset to anotier party On derecognition of a financial assct in its entirety, the difference between the asset’s carrying amount and
the sum of the consideration received and receivable is recognised in the Statement ot Profit and Loss.

The Company assesses at cach Balance Sheet dale whether a financial assel or a group of financial assets is impaired Ind AS 109 requires expected credit losses to be
measured through a loss allowance The Company recognises credit loss allowance at lifenme expected credit loss model for trade receivables

Financial liabilities

Financiat liabilities are recognised when an entity becomes a party to the contractual provisions of the insinunents. Financial liabulities are imually measured at fair value
Transaction costs that are directly attaibutable (o the acquisition or issue of financial liabilities (other than financial liabilities at FVTPL) are deducted from the tarr value of
the financial liabilities on initial recognition. Transaction costs directly auributable 1o the acquisition of finuncial liabilitics at FVTPL are recognised immediately in the

Statement of Profit and Loss.

*Page left blank intentionally* %
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i as at FVTPL when the

A 1l lizhilities are sub: e at amortised cost usiag the ellective interest method or af FVTPL Fmancral labilities ate <
financial liabthiy is held for trading or it 1s desigmated as at FVTPL

The carrying amounts of financial liabilitics that are subsequently measured at amorused cost are delenmined based on the etfeenve interest method The eftectise interest
method is a method of caleulating the amortised cost of a tinancial liabiliy and of allocating interest expense over the relevant period. The effectve mtercst rate is Lhe rate
what exactly discounts estimated future cash payments through he expected life ol the financial liability, or (where appropnate) a shorter period, to the net camying amaunt
on initial recognition, Interest expense that is not capitalised as part of costs of an asset 1s included m the ‘Finanee costs'

Non-retimdable fees and related direct costs associated with the origination of borrowings are deferred and netted against borrowings and recognised using eftective interest
rate method

The Company derccogmises linancial liabilities when, and only when. the Company s obligations are discharged, cancelled o have expired. The difference between the
carrying amount of the financial liability derecogmised and the consideration paid and payable 1s recogniscd in the Statement ot Profit and Loss

The Company s financial liabilities comprise¢ of borrowings, trade pavables, payuble (or capital goods, retention money and other payables, These liabihties are measured
subsequently at amortised cost

Compound Finaacial Lostrument:

The Optionally Convertible Debentures (OCD's) issued by the Company are classiied separately as financial liabilities and equity m accordance wath the substance of the
contractual arvangements and Lhe definitions of a financial labilily and an equity instrument

At the date of issue, the fair value of the liability component is estinated using the prevailing market interest rate for a similar non-convertible instrument. This amount is
recognised as a liability an an amortised cost basis using the effective wlerest method until extinguished upon conversion or at the maturity date The conversion option
classified as equuty is determined by deducting the amount of the liability compunent from the fair value of the compound nstrument as a whole. This ts recognised and
included in equity. net of income tax effects, and is not subsequently remeasured. In addition, the conversion option classified as equity will remain in equity until the
conversion option 1s exercised, in which case, the balance recognised in equity will be transterred 1o share premiurm‘other equity Where the conversion aption remains
wnexcreised at the mawrity date of the convertible loan note, the balance recognised in equity will be transferred to retained eamings/other equity No gain or lass 1s
recogmised in profit or 10ss upon conversion or expiration ol the conversion option

In case of redemption of OCD's, the carrying amount of financial liabilities on lhe date of redemption 1s derecognised and the consideeation is paid to the debenturcholder
The ditference between the carrving amount and consideration paid is recognised as profitloss on redemption of OCD's

XVII Segment reporting
The Company identifics primary segments based on the dominant source. nature of nsks and returns and the mtermal organisaton and management structure The operating
segnents are the segments for which separate financial information is available and for which opcrating profit / loss amounts are evaluated regularly by the Mirector (Chief

Operating Decision Maker, CODM) in deciding how 1o allocate resources and in assessing perfonmance

XVII1 Earings per share
Basic earmngs per sharc is calculated by dividing the net profit or loss attributuble lo equity sharcholder of the Company (afler deducting preference dividends and

attributable laxes) by the weighted average number of equity shares outstanding dunng the period. Partly paid equity shares are treated as a fraction of an equity share to the
extent that they are entilled to participate m dividends relative to a fully paid equity share during the reporting period. The weighled average number of equily shares
outstanding during the period is adjusted for events such as bonus issuc, bonus 2lement in a righis issue. share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted camings per share, the net profit or loss for the period attributable 1o equity sharcholders of the parent company angd the werghted
average number of shares oustanding during the penod are adjusted for the effects of all dilutive patential equity shares.

XIx Cash and cash equivatents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-tenn deposits with an onginal mamrity of thre¢ months or less. which are

subject to an insigmficant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash und shori-term deposits, as defined above, net of oufstanding bank overdrafts as
they are considered an mtegral part of the Company’s cash management

XX Rounding Off
All amounts disclosed in the financial statements and notes have been rounded off to lite nearest lakhs with two decimals as per the requirements of schedule (IL, unless

otherwise stated

*Page left blank intentionally*
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NI Recent accounting pronouncements:
The Ministry of Corporate Affairs (“MCA"} notifies new standards or amendments to the existing standards under the Companies ([ndian Accownting Standards) Rules,
trom time to time  For the year ended March 31, 2026. MCA has notified the {ollowing amendments and are applicable to the Company with eltect from April 1. 2025.

Ind AS 1 - Presentation of Financial Stateinents: The amendment regarding classification of liabilities as current or.non~current with covenants. The amendments require
assessmient of the right to deter settlement based on reporting date conditions
Ind AS 7 - Statement of Cash Flows and Ind AS 107 — Financial lnstruments: The amendiment requires ephanczd disclosure requirements for supplier (inance arrangements
have been introduced to improve transparency about cash {lows and liabilities

[nd AS 12 - Income Taxes: The amendment incorporates a temporary mandatory relief from accounting for deferred taxes arises from legislahon implementing Pillar Two
legislation and Pillar Two income taxes

The Company has reviewed the new pronouncements, as applicable, and based on its esaluation has detennined that it does not have any significant impact in is financial
statements. Further, (here is no such new natification which would be applicable from April 1. 2026

*Page left blank intentionally*
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23 Revenue from vperntions

2

e

~
"

26

For the vear ended For the vear ended
March 31, 2026 March 31, 2025

Sule of power 2341700 2348513
GST claim 3.902.80

Total revenue from contracts from custo mers 27.319.30 13,485.13
{1} The location tor all of the revenue from contracts with cusramers 1s India.
(ii) Disaguregation of revenue bused on timing of revenue recognition; For the vear ended  For the vear ended
March 31,2026 Mareh 3L, 2025
2341700 238315

Transferred at a point in time
Transterred over time 3902 80

tin) Trade recetsables conprsed unbilled revence at vew eud Tac movement af unbilled revenue is as follows
As at March 31 As at Ylarch 31,

Particulars o
2026 2025
Opening halance 223624 2.0942%
Less billed dunng the year 2.256.24) (2,094 20)
Adc: anbdled during the yea b 44 1.F 4
Closing bulince 209 44 3

(v GRT laimy

s up 280 MW solar power ptant as Change In Law event uader Article
future recervables weneh includes upiront

During the year, the Company has claimed Goods and Service tax claim (GST3 pard on procurement of material for sctti
[2 of the Power Purchase Agreement (PPA) The Company has tecogmsed the contriet assels measwsed al amortised cost at the presen: valug of the
amount and monthly anmnty. The clam wmountng © INR 45 429 75 {akhs has been considered as part ol vaniable consideianon and eecognised as soutract liabilities which will be amortised as

revemie from operations an straizht lite basis over the pertod of PP A
(v) Duriny the vear, the Company has generated its entice revenuz trom a single customer which represents 100% (Previaus Year 100%) of the wtal revenue of the Company

For the year ended For the year ended

Other income
March 31, 2026 Macch 31, 2025

Taterest income fram

-Fixed deposits 43730 S62 23
-Loans given to related party (Refer vote 323 3616 -
-Sceunty deposils 2115 2216
-Income 1ax retfsnd 445 7
Farr vajuation gatt on iny estments 336 89
Net gam on sale of inscstments 12549
Profit on zarly redemption of opuonally cauvertible debentuces 5,007 90
\iscellaneous income 535 12 18 66
4,608.76 1,877.57

For the year ended For the vear ended

Employee benefits expense
March 31, 2028 March 31,2025

Salary and wages 1741 1208
Staft wzlare expense 01l 002
17.52 121

For the year ended For the year ended
March 31, 2026 March 31,2025

Finance cost

[nterest sxpense on

- Term loan 24 17688 25
- Lease habwhies 8§33 386 81
- Short term loan from related purties (Refer note 32) 3356 L9t
- Liubility componear of optionally convertible debentures { Refer note 323 1.076.19 [.503 90
Loan prepay ment charges 3,39197 1L 60
Bank charues 67717 3012
Loss on meditication ol tenns of optionally convertible debentures (Refer to note 17(0)) - 1,553 78
22,129.18 21,280.47
Mot Detalls afinterest cost engenced offin Swatemenc of Prufit and Loss und capitalised in the cost of qualifving assets:
Fur the vear ended March 31, 2026 Forthe vear coded Maech 31, 2025
Inferest cost expensed Interest cost Tatal Interest Interest cost expensed Interest cost Thntal lnterest
Parficulurs off in Statement of capitalised in the offin Stacement of  capitalised in the
Profit and Loss cost of qualifving Profit and Losy cost of qualifying
= — Asaets AssErs
liddieat expense on
- Term loan 16.671 54 . 16,671 34 768825 -
- Lease habilites 38835 . 38833 386.81
- Short teun ivan from related partics (Refer nate 32) 3336 2377 R [NRC)] 328
- L:alality component of optionally convenulile debentures 1076 19 - 070 19 (303 60
(Refer note 32)
Loan prepavinent charges 389197 3,.80197 11160 1160
Bank charges 6777 - 6777 E)lmle . 32
_oss on modification of terms ot aptionally convertible
Jehentures (Reter ta note 17(bh = 1 533 78 - 155578
2377 21,286.47 3.28 21,289.75
e
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27 Depreciation and amortisation expenses

29

Depreciation on property. planr and equipment (Refer to note 3}
Depreciation on right-o use assets (Refer to note §)

Other expenses

Legal and professional fees

[nsurance expense

Operation and maiulenance expenscs

Loss on loreign exchange (net)
Amortisation of security depasits
Auditor's remuneration { Refer note below)
Rent

Travelling and conveyance

Membership and subscription fee

Rates and taxes

Printing and stationery

Culunaoication expense

Loss on sale af propetty, plant and equipment
Miscellancous expenses

Detuils of Auditer's remuneration (inclusive of GST) :
Statutory audit fees
Cerrificates
Out of pocker expenses

Earnings per share (EPS)

For the year ended

For the year ended

March 31,2026 March 31, 2025
697500 7407 39
167.40 167 94
T,04240 757553

For the year ended

For the vear ended

March 31,2026  March 31, 2025
281.75 190 80
167.27 70,65

1.872.10 2.064 95
004 -
64.63 39.64
2524 3169
- 3.81
30.53 3978
017 2980
74.60 16 82
0.07 -
0.96 -
948 31.02
6.67 779
2,533.81 2,566.75
23.60 18.60
039 13.09
1.05

Basic camings per share amounts are calculated by dividing the profit for the vear attributable to equity holders of the Company by the weighted averase number of equity shares outstanding

during, the year

Diluted eamnings per share amounts are calculaied by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of equity shares outstanding
during the year plus the weighted average aummber of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares

The following reflects the income and share data used in the basic and dlluted EPS Computations
Profiv’ (Loss) for the year for calculation of basic earnings per share

Profit’ (Loss) for the year for calculation of diluted eamines per shane

Weighted average number of equity shares in calculating basic carnings per sharc

Adjustments for calculation of diluted earmings per share

Total weighted average number of equity shares in calculating diluted camings per share

Basic eamings per share
Diluted earnings per share

“Page left blaok intentionully*

For the year ended

For the year ended

March 31, 2026 March 31, 2025
70001 (4.848.96)
70001 (4.848.96)
18,10,00,000 18.10.00.000
18.10,00.000 18.10.00.000
0.39 (2 68)
039 (2 68)




ALTI'RA XERGI POWER PRIVATE LIMITED

CIN C40106DIL20IOPTCISTEI0

Notes (o financinl statements for the yenr ended March 31,2026

£AH comonnints are we NI Lakhs. unless stated otlier e _ _ . -

. “As at March 31 Asat March 31,
2026 2025

25 71 B

2040 2.396.97

-4 Capital work-in-progress

Balance at the beginning of the year

Add addmons dunag the year

Less: transter to property. plant and equipment
Balance at the end of the year

Capital work in progress {CWIP) Ageing Schedule

As at March 31. 2026 — — = P =
[ - o Amuunt i CWIE for a period ol
| Less than 1 Move than 3 Tatal |
| 1-2 vears 2-3 years |
| - S . venr - VeArs
Projecis i progress-Development ol solai power piant | 2049 22571 Bl T . 246.20
A5 at March 31 2025 . ==
{ Amount in CWIP for a perind of |
—_—r
Less than 1 More than 3 Total
| 1-2 years 2-3 years
year years
Frojects in progress-Deveiopment of solar power piani 1 a5 71 - < = | 22571

has ded its cost ar tine compared to its original plan

Note As on Lie date ol Balance Sheet, there are no CWIP whose

S Right-of-
Right-ol-use assets (Refer note 18) Leasehold - land

Gross carrying amount
As at April 1, 2024
Additions durinyg the vear
Disposals/adjustments
As at March 31, 2025
Additions during the year
Disposals/adjustments

4.966.61

3,966.63

As at March 31,2026 4.966.63

Accumulated depreciation

As at April 1. 2024 341 07

Charge for the year 16794

Disposals/adjustments

A% at Viarch 31, 2025 709.01
167 40

Charge {or the year

Disposals/adjustmeats —— .
87641

As at March 31, 2026

Net carrying amount
As al March 31, 2025
As at March 31,2026

“As at March 31, As at March 31,

6 Investments
06 s

Financinl nasets at fair valne through profit and loss B
Investment in debt mutual funds (Unquoted instruments)

42,140 123 units (2025 164.217 555 unuis) of Aditya Birla Sun Life Liquid Fund-Growth-Direct Plan 18755 68762
117,645 960 unils (2025 118,469 468 unuts) of Kotak T iquid Fund Direct Plan Growth 6,547 54 6,207 R
6,735.09 6.894.70
Aggregate hook value of unquoted investments 6,735.09 6.994 70
Aggregate market value of unquoted investments 6,73509 6,894 70
7 Other financial assels = As at March 31, 2026 As at March 31, 2025
___ Non-current Current Non-current Current
Fixed deposit having orginal maturity and remaining maturity ot more than 12 months (See note (a} 7422 74 = 5870 11
below)
Fixed deposit having orginal maturity more than 12 months and remaining matunity of less than 12 1390 00
months ' N
Security deposits 34718 - 32159
Interest accrued on fixed deposits 25091 E 3IB 16
Interest acerued on loan given (Refer note 32) 3254
Other receivables {See note (b) below) . 784 65 186 57
7.769.92 1,068.10 6,151.70 1.994.73

(a Fixed deposits amaunting INR 7,418 28 lakhs (2025- INR 5,830 |1 lakhs) is marked as lien against the borrowings of the Company (Refer note 17)
(b} Includes INR Nil lokhs {2025 TNR 0 56 lakhs} from related parties (Refer note 32).

As ac March 31, As at March 31,
2026 20258
249.00

Income 1ax assets (net of provision [NR Nil lakhs) -
249.00

8 Income tax assels {ner)

=




ALTRA XERGI POWER PRIV ATE LIMITED

CIN  L401CaDLIDIPTCI57070

Notes (o financiol staitements for the year ended March 31, 2026
AN canorones are or INR Lakles, onles< stated atienvne

9 Other assets As at March 31,2026 As ul March 31, 2025
Noa-current Current Noa-current Current
[repard expenscs T 2 236 58 L6190 S 224
Capial advances - 42765 .
Advanees recoserable i cash or kiad 260
Balance with vovernment authonties a 79
Amount paid under protest (Relcr note 30 1) - 100 30 100 36
Advances lo vendors 6l 79 § A
A 130021 38483 1,889,355 3
10 Trade receivables As at March 31,  As at March 31,
2026 1025
Trade recaivables (unsecured. cansidered goad) 16,041 36 223623
1694136 avadtndd
Trade receivables ageing schedule
As at March 31,2026
[ Outstanding for fallowing periods from due date af payment
r | 1
. :,l," R ans 6 months - 1 vear £-2 Years 2-3 Years Total
not due [ months |
Undisputed - considered noad [ 10,941 36 < | z - 1694136 |
Undisputed — which have siznificant inerease n credit risk | - = | - - - |
Undisputed — credit impaired | - J
Thsputed —constdered good E
|Disnuted - which have i ncrease n credit nsk | - - -
| Disputed ~ credit impaired - - | | -
Toml [ 1694136 il -] - = | 15.94136 |
As at March 31, 2028 O fing for folluwing periuds from doe date of payment
I
. ‘()u‘,lt . 6 months - 1 vear 1-2 Years 2-3 Yenrs Total
not due mnnths | |
Undisputed — considersd sond 223634 | - - | | 22
Undisputed — which have sieniticant inciease in credit nsk - - =: | all
[Undisnuted - credit imoaired { = ]
'Disputed — considered cod - | - | | = -
—— - L
Dhsputed — which have sssuficant increase in credit nsk | ——=—1} - = f __l_ ] i
Disputed — credit impaired i - - |
Total 2236.24 | = . - 7 223624 |
Nutes-

(1) No trade or other recetvables are due from directors or other ofTicers of the Comnpany either severally or jouwntly witlh any other person: There ere no trade or other receivables due trom
firms or privale companies respectively in which any director 1s a peamer, a directer or a member

(ii) The entire tradc recervables are recoverable from single customer as a1 March 31, 2026 and March 31, 2023

(in) Trade receivables are non-interest bearing and are generallv on credit terns of 30 1o 0 days

1t Cash and cash equivalents

As at March 31, As at March 31,

2026 2025
Balances with banks
- In current accounis 1.32424 71764
«In deposit accounts {matunity less than 3 months at inceplion) il 301
132734 720.65
As of March 31. As at March 31,
12 Bank balances other thun cash and cash equivalents 2026 2025
Fixed deposits with temaiming maturity of more than 3 months and less than 12 months 063 -
0.63 -

“Asat March 31, As al March 31

13 Luauns 2026 2025
Mensured at amortised cost
Loans to related parties {Reder note 32) 18.330.03 -
18.330.63 -

The loans to celated parties carries interest raie of 3%% per annum (Refer note 32)

Disclosure under Regulation 53(1 and 34(3) read together with paragraph A Schedule V of Securinies and Exchange Board or India (SEBI) (Lishiny Oblizations and Disclosure Revuiteme

,,, As at March 31, As at March 31,

Name of Pariies 2026 2025

18,130 03

JSW Neo Crergy Limited
(18,330 031

Figures in brackets relate o maximum amouat outsianding during the year
All the abave laans have heen given for business purpose anly

&
S "‘-._‘___
O




ALTRA XERGI POWER PRIVATE LIMITED

CIN U401G6DLIDIIPTC3ST0T0

Notes to linancial statements for the year ended March 31. 2026

LAl cumownrs are mt INR Lakhs. unless staed otherise . ) o

14 Equity share capital

Authorised share enpital
No. of shares Amount
28 00,00,000 28 000 ¢4

As at April 1,2024
Inerease! deciease dunma Lhe vear —

28.,00,00,000 28.000.00

As at March 31,2023
Increase’ decrease during the year -
As at March 31,2026 23,00,00,000 28,000.00
Issaed share copital
Equity shares ol INR 10 each issued, subscribed and fully paid
____No. of shares Amount
18,10,00,000 18100 00

As at April 1, 2024

[ncrease; decrease duning the vear
As at March 31, 2025

[ncrease/ decrease during the year .

18,10,00,000 18,100.00

As at March 31, 2026 18.10.00.000 18,100.00
).00.004
{a) Reconciliation of the shares outstanding at the heginning and at the end of the reporting period
Equity shares
— As at March 31 2024 As at March 31,2025
Number st n f Number Amount
At the becinning ol the jear 18,10.00,000 18,100 00 18,10,00.000 18, 1C¢ 00
Issued duriny the vear ) = . - 5
Outstanding at the end of the year 18,10.00 000 __18.100.00 _ 18.10.00.000.00 18.100.00
(b) Details of shares held by holding Company
The Holding Company has pledued 31% or total paid up share capital of the Company with bank as securitv for term (oan avated by the Company
As at March 31,2026 As at March 31, 2025
Name of the sharehalder Number Amount Number ___Amount
02 Power SG Pre Lid (along with 11s nominee) 18,10.0G,000 18.100.00 18,10,00,000 18100 00
(c) Detnils of shareholders holding more than 5% shares in the Compuny
As at March 31,2026 As nt March 31,2025
Name of the shareholier . _Number % holding Number % holding
18.10,00.000 10624 18.10,00,000 100%

02 Power 8G Pre Lid (along with its nominee®)

As per records of the Company, including s register of shareholders’ members and other declarattons received from shareholders regarding beneticial 1nferest, the above shareholding
represents both legal and beneficial ownerships of shares

* As at March 31, 2026. 6 cquity shares of the Company are held by the: nominee shareholders 1.e Mr Shyam Lal Sharma, Panama Wind Energy Private Lunited. Panama Wind Energy
Godawar Private Limiled, Solalite Power Privatc Limited, ES Sun Power Private Limrtad and ‘Teq Green Power Private Tumited (March 31, 2025 | cquity share was held by the
nomince shareholder i e Mr Sliyam Lal Sharma)

(d) Detuils of shares held by (he promofers:

Shares held by promoters as at March 31, 2026

Promater name Promoter Nu. of shares  Change dering the No. ofshares at the % of Total o
% Change
nnme ot the year end of {lie year  Shures .
e during the year
heginning af :
the vear
Q2 Powet 3G
Equity shares of INR 10 each fully paid Pre L 14 10.00,000 ; 18,10.00.000 100% :
(along with i1s
Tutal R 18,10.00.004 - _ 100%
Shares held by promoters as at March 31, 2025
Promoter Name Promoter  No. of shares Change during the No. of shares at the % of Total
% Change
name at the yenr end of the year  Shares A
Al during the year
beginning of =
the year .
Q2 Power SG
. . Pte Lud & bR .
Eqguity shares of INR 10 cach fully paid ey 15, 10,00.000 - 18.10.00,000 100% =
(along with its
romined) _ S—
Total 18,10,00,000 - 18,10.00,000 100% e

(e) Termy/ rights uttacbhed (o shares
Equity shares

The Company has one class of equity shares having a par value of INR 10/ per share Each holder of <quity shares is et
Companv. the hulders of cquity shures will be entitled to receive cemaining assets of the Company. alter distnibution of all p

ty one vate pet shske 1 the event of liguldaten af'the
LT B pragrirrtiion ' hic

(f) The Company hus nat declared or paid any dividend duriny the year and has no proposed tinal dividend for the year




ALTRA XERGI POWER PRIVATE LIMITED
CIN L4D106DL2019PTC357670

Notes fo financial siatements for the vear ended March 31. 2026

LAl aneunty are m INR Lakhs._amluss stated nthen ne; —— o

As at March 31, As at Mareh 31,

15 Other equity 2026 2025
n  Retwined carnings
Balance at the beginning ol the year (6.998 74) {3.053 10)
Prolit (Loss) (or the vear 70001 (4,318 9o)
Net gain due to redemplion of optionally convernble debentures (Refer Note 17) 38493 914 37
Adjustments :
0 (11.25)

Transaction cost - Issuance of cquity share capital

if,495,7

b Equity component of optionally convertible debentures {Refer note 17)

Balance art the beginning of the year 472255 792217
Issue of optionally converiibic debenture - -
Redemption during the year (4,722 35) (3.199.62)
Balance at and of the year - 4,722.55
¢ Contribution from Holding Company (net of tax)*
Balancc at the beginning of the year 164 74 -
Movement duri - 164 74
Balance at end of the year 164.7 164,74
—— e ——
Total {3.749.06) (2,111.45)
* The Holding Company has waived off the inleres: on OCD's for the year cnded March 31, 2023
Nature and purpase
Retained earnings cepresents the amoun thal can be distributed hy the Company as dividends vonsidering tie requirements of the Comparies Act, 2013
16 Contmct liabilities As at March 31,2026 As ac March 31, 2025
Non-curren Current Nun-current Current
Coniract habilines LELG
I, 700,98 1.616.f
- = ——
17 Borrowings As at March 31, 2026 As at March 31, 2025
Non-current Noi-curreni
Measured nt amortised cost
Term loan (secured)
From bank - (Sce note (a) below) 1y 31
1.62.781.33
Unsecured
-Loan trom related partv (Refer note 32) = -
Linbility component of optionally consertible debentures (Note 15)- (See nole (b} below) 11.176 54
11,176,54
Total 19126832 6,553,7% J73,957.87 591130
— : =il
Nates:-

(o) Terms of repayment
Duting the vew ended March 3 1. 2026, the Company has avalled a fresh loan from Axis Bank Limtted with the pnmary purpase of refinancing the exisiing debts including pramoter debt

and extending mler-corporate loans  The term loan 15 repayable in 76 Quarterly installments bewsnning from June 30, 2026 with interest rate 7 90% per annum wuith quarterly reset at
monthly rest The loan 1s sceured by a first pari-passu charge over all present and future immovable and movable assets of the Borrower relating to the Project, including land, plant and
machinery, receivables, cash flows, intangibles, project rights, insurance proceeds bank aceounts and fixed deposils Additionally. secunty includes a pledge over 51% of the paid-up
equity shares and other equity instruments (OCD’s) held by the Holding Company

(b) Optionally convertible debentures (OCD's)

(1) Details or' optionally convertible debe are as below

- —
Number of [ Face value per . Date of Issue of | Date of redemption Remarks

|P ticul
i Articuinrs Debentures | debenture Debentures of debentures at par

|Optinnally cenyertible debentures 100

| Refer Note below

Note-
ii) The OCD's were due for redemption on June 30, 2046 in accordance with the terms of the OCD s agreement Pursvant to the special resolution passed by members on Auzust 08, 2024

and August 29, 2025 and 1n pliance with the condi ipulated in the OCD's agreement. the OCD's were early redeemed at par during the year In case of carly redemption of
OCD's, the carrying amount of financial liabilities on the date of redemption is der d and the J is paid to the debeniureholder The differcnce between the carying
amount and cons)deration paid is recognised as gain on redemption of OCD's

(1) During the previous vear, the Company had passed specisl resolution to modify the rate of interest ta %% pa from the expiry of ane year of CoD which has resulted in loss on
modificatior: of terms of OCDs of INR 1,553 73 lakhs presented under finance costs
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ar encled Varch 31,2026

ted atherwises

Leases linbilities

Lease l1abifities

The tollowing is the movement in lease labilines

A3 at the begmning of the year
Additton dureng the vear
Acerction of interest

Payment of lease liabilizies

As at the end of the year

{i) The incremental borrowing rate applied to lease liabilities is 10%: per annum.

(i) Amount recognlsed in the Stutement of Profit and Loss

Depreciation on right-of-use assets
Interast on lease liabilities
Expenses related 1o short term leases.

(it} For maturity profile of the lease liabilities, refer note 35.

Other financial liabilities

Nonp-current

As at March 31,2026

As at March 31.2025

3.702.3%

Drtear  Wowddrrint  Cocdoit
395,00 373023 365 43

As at March 31,  As at March 31,

2026 2025
109568 107411
18835
(385,60

IENTRET]

Asat March 31, Asat March 31,

2026 2025
16740 16794
38833 386 8(

. 3381
558,78 555.56

As at March 31,  As at March 31,

06 ams
Interest accrued on borrowings - = 1346
Payable for capital expendituce 108 98 13946
Others payables 58960 02l
698.58 153.13
Income tax
This notc provides an analysis of the Company’s income tax expense and how the tax expense is nifected by non-assessable and non-deductible iteins -
For the year For the year
ended Morch 31, ended March 31,
2026 2025
Current tax
Deferred tax credit (397.36) (1,229 19
Income tax - ST360 (1.229.15)
(b) Reconciliation of tax expense and the accounting prefit multiplied by India's tax rate: — —
Far the year For the year
ended March 31, ended March 31,
2026 2028
Profit: (Loss) before income tax 10265  (6,07815)
Tax at the Indian tax ratc of 17 16% (2024-25 17 16%) V761 (1,43 01)
Tax effect of*
On account of permanent ditterence 47000 (541 34)
On account of carry forward unabsorbed business losses (144 96) 355 16
Tncome tax expense/{income) {597.36) -11.229119)
Movement of deferred tax assets / (liabilities)
. {Charged)/
AsncApril , (Chorsed)/ Credited v b 31, Credited to the  As at March 31,
2004 10 fhe Statement of 2025 Statement of 2026
Profit and Loss Profit and Loss
Deferred tax rssete/(liabilties) (net):
Unabserbed deprecialion and carried lorward losses 6,208 34 8.379 21 15.087 55 333877 18426 32
Secunty deposits 547 345 8§92 633 1525
Contract liabilities - 1.889 54 1,880 34
Right-of-use assets 60310 3252 {27 79) 2903 124
Other lemperary difference - 181 64 181 64
Total deferred tax assets {A) T _6.15.50 - ._IS.T 1506868 5.44531 _20._513.DT
Deferred tax linbilities: ) T - T - o
Opticnally convertible debenturcs 973 34 (847.40) 12594 (12399 =
Property. plant and equipment 6,106 33 8.571.50 14,677 83 5.016 88 19,654.71
Borrowings 34429 (5637) 28792
Inveshinent in mutual funds 712 i3
Total deferred tax liabilities (B) T 743138 75859 =
Deferred tax assets/ (Jiabilities) (net) {1.277.88) 1.229.19 {48.69) 59736 548.67
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Notes to finaacial statéments for the year ended March 31, 2026
(AN amenants e e INI Lakis, unfesy stated othenracs

21 Trade payables

R
~

“Asat March 31, As at March 31,

2026 2023
Trade payables
Total outstanding dues of micro enterprises and small entesprises 47 34 2788
Total outsiandini dues of ereditors other than micro and small entemrses 276475 1.603.57
2,812,09 1,633.45
— =
I'rade payables to related parties (Refer note 12) 189.08% -
As at March 31, 2026
| Outstanding for Tollvwing periods from due date of payment Total |
Current but | Lessthan 1 | More than 3
: 1-2 yenr 2-3 vears f
not due vear | vears }
Micro enternsises and small enternrises 4281 054 400 | = 47.35 |
Deber than smcra coterposes wyd small enterorises 2,462 60 30214 = | - 2,764.74
Disputed dues- Micro enterprises and unail enie e - - B - - .
Disputed dues- Others than micro enterprises and smal| eaterprises
i |
Total | 250541 302.68 | 4.00 | | - 2.812.09 |
As il Murch 31, 2025
i | Q ling far follewing periods from due date of payment Totul
Current but | Less than 1 More than 3
1-2 vear 2.3 years
nof due vear vears |
Micro enterprises and small enterprises | 43 2491 146 | 008 - 27.88 |
Other thsn micrs enteotives and small enteratis [.515 51 90 04 ot | a0l - 1,605.57 :
Disputed dues- Viers enterprises and small eticninises - = - | = -
| Disputed dues- Others than micro enterprises and small enterprises | | |
- . - : -
[Total 1.516.94 114.95 | 1.47 0.09 | - 1.633.45]
Other liabilities As at March 31, As at March 31,
2026 2025
Statutory dues 1573 2190
Advance from customers 104
Employee payable - 1.20
——— 15.73 24.14

*Page left blank intentionally*




ALTRA XERGI POWER PRIVATE LIMITED

CIN  U40106DL2019PTC337670

Notes to financial statements for the vear ended Varch 31, 2026
(Al amounts are in INR Lakhs. unless stated otherise)

30 Contingent liabilities and commitments
(A) Contingent liabilities
As at March 31, 2026 and March 31, 2025. there are no claims against the Company which were not acknowledged as debts, except where the possibility of an
outflow of resources embodying economic benetits is remote

(B) Commitments
The Company has capital commitements as on March 31,2026 INR 25 96 lakhs (2023 Nil)

30.1 Pendiung litigation
During the previous vear. the Company had received invoices towards transmission charges aggregating to INR 100.36 lakhs for pre-commissioning period from
Central Transmission Utility of India Ltd (CTUIL) The Company had contested the claim in view of availability of 100% waiver on inter-state transmission
charges for electricity generated from solar projects commissioned up to June 30, 2023 in erms of the Ministry of Power’s Order dated November 23, 2021,
Based on management’s assessment, the possibility of an outflow of resources embodying economic benefits in respect of the said claim is considered remote and
that INR 100 36 lakhs paid under protest is fully recoverable fom CTUIL on settiement of its claim

31 Segment reporting
The Company is primarily cngaged in the business of producing the electricity from solar energy which as per Indian Accounting Standard - 108 on 'Operating

Segments' is considered to be the only reportable segment

32 Related prrty disclosures :
(a) Related party and nature of the related party relationship
Ultimate Holding Company JSW Energy Limited (w.e £ April 9, 2025)
02 Power Pooling Pte Ltd (till April 8, 2025)

Penultimate Holding Company JSW Neo Energy Limited (w e f April 9, 2025)
Intermediate Holding Company 02 Power Midco Holdings Pte. Ltd

Holding Cempany O2 Power SG Pte. Ltd.

Entities under common control Clean Solar Power (Bhainsada) Private Limited

(with whom transactions have taken place during the peried) Cvclic Energy Power Private Limited
Energizent Power Private Limited
O2 Power Private Limited
O2 Renewable Energy XII Privatc [.imited
02 Renewable Energy XVTI Private Limited
02 Renewable Energy XI Private Limited
Prakreetee Solur Energy Godawari Private Limited
Panama Wind Energy Private Limited
Panama Wind Energy Godawari Private Limited
Teq Green Power XXI Private Limited.
XT. Xergi Power Private Limited

Key managerial personnel Mrs Mudita Dwivedi (Director) {w.e.f May 8, 2025)
Mr. Ramveer Yadav (Additional Directot) {w.e f February 13, 2026)
Mr. Tejpal Singh (Additional Directot) (w ¢ f October 31, 2025)
Mr. Pradeep Kumar Soni (Company Secretary and Manager)
Mr Amresh Mahajan (Director) (till February 19, 2026)
Mr. Shankar Kumar Pathe (Director) (till October 31, 2023)
Mr Kuldeep Sharma (Chief Financial Officer) (w.e { July 30, 2025 till February 19, 2026)
Mr Kaushal Jain (Chief Financial Officer) (w.e.f May 7, 2026 )

*Page left blank intentionally*
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Notes to financial statements for the year ended March 31, 2026
A/l amounts are in IR Lakhs. unless stated othenvise)

(b) Related party transactions during the vear

For the year ended For the year ended March

March 31, 2026 31.2025
Remuneration
- Kev Managerial Personnel
Mr. Pradeep Kumar Soni 12 66 12.02
Refinancing fees
- Entities under commeon control
02 Power Private Limited 1.008.46
Interest expense on Optionally Convertible Debentures
- Holding Company
02 Power SG Pte. Ltd. 1,076 19 1,503.00
Interest expense on loan from related parties
Energizent Power Private Limited 1631 1167
Cyclic Encrgy Power Private Limited 1705 -
XL Xergi Power Private Limited - 024
3336 11.91
Capital work in progress -
- Entities under common control
a) Engineering, procurement and commissioning cost
Clean Solar Power (Bhainsada) Private Limited - 108 16
02 Power Private Limited 602.93 |.58¢ 86
602,93 1.698.02
b) Interest on loan taken -
Energizent Power Private Limited 10.83 2132
Cyclic Energy Power Private Limited 8.89 -
Teq Green Power XXI Private Limited 405 096
23.77 3.28
Loan taken
- Entities under commmon control
Energizent Power Private Limited 578.24
XL Xergi Power Private Limited - 3507
Teq Green Power XXI Private Limited - 3528
Cyclic Energy Power Private Limited 578 24 -
578.24 648.59
Repayment of loan taken
- Entities under common control
XL Xergi Power Private Limited . 35.07
Teq Green Power XXI Private Limited 3528
Cyclic Energy Power Private Lumited 578.24
Energizent Power Private Limited 578.24 -
~ 1,19L.76 35.07
Loan given
- Penultimate Holding Company
JSW Neo Energy Limited 18,330 03
[nterest income on loan given
- Pepultimate Holding Company
JSW Neo Energy Limited 3616 -
Redemption of optionally convertible debentures
- Holding Company
02 Power SG Ple, Lid. 12.524 04 10,280.00
Reimbur t of exp
02 Power Private Limited 6359
Cyclic Energy Power Private Limited 9.69
Energizent Power Private Limited 2233 -

*Page left blank intentionally*
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CIN - U401U6DL20IOPTC357670

Notes to financial statements for the year ended March 31, 2026

(Al amounes are in INR Lakhs. uniess stated othervise o

_{e) Outstanding Balances

Asal March 31,

: s 33
2026 As at March 31, 2025

Capital advance (Refer note 9 )
- Entities under common control

02 Power Private Limited 427 63
Other receivables (Refer note 7)
- Entities under commeon control
027

02 Renewable Energy XII Private Limited
02 Renewable Energy XVII Private Limited - 01

02 Renewable Energy X1 Private Limited - 014
- 0.56

QOther pavables (Refer note [9)
- Entities under common control
Cyclic Energy Power Private Limited

Trade payables
02 Power Private Limited 189.08

Interest accured on loan given
02 Power Private Limited

[PE)
e
in
ry
'

Interest payable on loan taken
- Entities under common control
Energizent Power Private Limited - 12.60

Teq Green Power XX Private Limited - A 0 86
- 13.46

Borrowings-Optionally Convertible Debentures (Refer Note 17)
- Holding Company
O2 Power SG Pte Lid . 12.524.00

Loan taken (Refer Nate 17)
- Entities under common coatrol
Energizent Power Private Limited
Teq Green Power XXI Private Limited

578 24
- 3528
= 613.52

Loan given
- Penultimate Holding Company
JSW Neo Energy Limited 18,330 03 -

Performance bonus payable
- Key managerial persons

Mr Pradeep Kumar Soni - 1.20

As at March 31, 2026 and March 31, 2025, the Holding Company has pledged 92,310,000 equity shares amounting to INR 9,231 00 lakhs with the bank in respect
of term loan availed by the Company The outstanding amount in respect of such term loan was INR 1,98,822 07 lakhs as at March 3 1, 2026 (March 31, 2025: INR

1,68,089 i1 lakhs). (Refer note 135)
*Page left blank intentionally*
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33 Financial instruments

(A) This section gives an overview of the significance ol financral instruments for the Company and provides additianal information on the balance sheet Delails of

(B)

significant accounting policies, including the criteria for recognition. the basis of measurement und the basis on which income and expenses are recognised. in
respect of each class of financial asset. financial liabihity and equity instrument are disclosed in note 2(XV1)
The accounting elasstfication of each category of financial instruments, their carrving amounts and their fair values are set out below

Carrving value Fair value
As nt;.l;gch 31, As at;ol;;ch 31, As at;};::h 31, As at March 31, 2025
Financial assets at fair value through profit and loss -
[nvestments 6.735.09 6.894 70 6.735 09 6,894 70
Financial assets at amortised cost
Cash and cash cquivalents 1.327 34 720.63 1.327 34 720.65
Bank balance 063 - 0.63 -
Trade receivables 16,941 36 2.236 24 16.941 36 2236 24
Loans 18,330.03 - 18.330 03
Other financial asscts 8 838.02 8,146 43 8.838.02 5146 43
- 52,17247 17,998.02 5217247 17,998.02

Financial liabilities at amortised cost o o
Borrowings

- Non current 192,268 32 1.73.957 87 1,92.268 32 1,73.957 87

- Current 6,533 75 5,921 30 6,55375 592130
Lease habilitics

- Non current 3,702 35 3,730.25 3,702 35 3.730.25

- Current 39309 36543 39509 36543
Trade payables 2,812 09 1,633 45 2,812.09 1,633 43
Other financial habilities 698 38 15313 698 58 153 13

2,06,430.18 1.85,761.43 2,06,430.18 1,85,761.43 )

The management has assessed Lhat fair value of financial assets such s cash and cash equivalent, trude receivable, bank balances, other than cash and cash
equivalent, short term loans, trade payable, other current financial liabilities and other current financial assets approximale their carrying amount largely due to
short-term maturities ol these instruments.The fair value of the tinancial assets and liabilities is included at the amount at which the instrument could be exchanged
Ina current transaction between willing parties, other than 1n a forced or liquidation sale

Fair value hierarchy
Level I Quoted prives in active markets. This level of hicrarchy includes financial assets that are measured by reference to quoted price in active market.

Level 2: Valuation techniques with observable input. This level of hierarchy includes item measured using inputs other than quoted price included within Level |
that are observable for such items, cither directly or indirectly

Level 3 Valuation techniques with unobservable inputs. This level of hicrarchy includes ilems measured using 1nputs that are not based on observable market data
(unobservable input). Fair value determined in whale or in part, using a valuation model based on assumptions that are neither supported by prices from observable
current market transactlions in the same instruments nor bascd on available market data.

The following table provides the fair valne measurement hierarchy of Company's financial assets and liabilities

Quantitative disclosures of fair value measurcment hicrarchy for assets and liabilities as at March 31, 2026
Fair value measurement using

Quoted prices in Sigunificant Significant unobservable
Total active market observable inputs inputs
(Level 1) (Level 2) (Level 3)

Financial assets at fair value through profit and loss
[nvestments 6,73509 B 6.735 09 =
Financial assets at amortised cost
Trade receivables 16.941 - - 16,941
Cash and cash equivalents 1,327 34 . - 1.327 34
Bank balance 0463 - - 0.63
Loans 18.330.03 . - 18,330.03
Other financial assets 8.83802 - - $.938.02

52,172.47 - ~ 6,735.09 45.437.38
Financial liabilities at amortised cost
Borrowings 1,98,822 07 - - 1.98.822.07
Lease liabilities 4,097 44 . . 4.097 44
Trade payables 2.812.09 - . 281209
Other financial liabilitics (98 58 - - 698 58

2.06,430.18 - = _ 2pa430.18




ALTRA XERGL POWER PRIVATE LIMITED

CIN U40106DL2019PTC357670

Nates to financinl statements for the year ended March 31, 2026
LAl cmounis are in [NR Lakhs. unfess stated otherwise)

34

Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at March 31, 2025
Fair value measurement using

Significant unobservable

Quoted prices in Significant

Total active market obscrvable inputs inputs
(Level 1) (Level 2) (Level 3)
Financial asscts at fair value through profit and loss . -
Investments 6.894.70 6.894 70
Financial assets at amortised cost
Cash and cash equivalents 720.65 - - 720.65
Trade receivables 223624 - - 223624
Other financial assets 8,146 43 - - 8,146 43
17,998.02 - 6.894.70 11,103.32

Financial liabilitics at amortised cost
Borrowings 1,79.879 17 - - 1.79.879 17
Lease liabilities 4.095 68 - - 4,095 68
Trade payables 1.633 43 . - 1,633.45
Other financial liabulities 153.13 - - 153.13

1,85,761.43 - - 1,85,761.43

There have been no transfers between Level | and Level 2 during vear ended March 31, 2026

Capital management policies and objectives

The primary objective of the Company capital management is o ensure Lhat il maintains a strong credit rating and net current asset position in order to support its
business and maximise sharcholder value The Company manage its capital structure and make adjustments to it, in light of changes in economic canditions. In
order to maintain or adjust the capital structure, the Company may adjust the amount of dividends pard to sharcholder, rcturn capital to sharcholder, 1ssuc new
shares. or sell assets to reduce debts. The Company is not exposed to any externally imposed capital requirements.

The Company monitors capilal using gearing ratio, which 1s net debt divided by total equity The Company includes within net debt, interest bearing loans and
borrowings, lcss cash and bank balances as detailed in the notes below Further. total equity includes equity share capital and other equily The Company s capital
management 1s ntended to create value for shareholders by tacilitating the meeting of its long-tenn and short-term goals

The gearing ratto at the end of the reporting period was as follows

As at March 31, As at March 31,2025

Particulars 2026 ]
Gross debr (Including total debt and lease liabilities) - 2.02.919.51 1,83,974 85
Less: Cash and cash equivalents (8,062.43) (7,615335)
Net Debt (A) 1,94.857.08 1,76,359.50
Total capital (B) 12,350.94 15,988.55
Gearing Ratio (A/B) 15.78 1103

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2026 and March 31, 2023

35 Financial risk objective and policies
The Company's principal financial liabilties comprise borrowings, trade and other payables, The main purpose of thesc financial liabilities 1s o finance the
Company's aperations/projects The Company's principal financial assets include trade and other receivables, cash and cash equivalents that derve directly from its
operations
In the ordinary course of business, the Company is mainly expoesed to risks resulting from interest rate movements (interest rate risk) collectively referred as market
nisk, Credit risk and Liquidity Risk. The Company's senior management oversees thc management of these risks.
A Interest rate risk:

Interest rate risk 1s the risk that the fair value of future cash flows of a tinancial instrument will fluctuate because of changes i markel interest rates, The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates,

Interest rate sensitivity:
The following table demeonstrates the sensitivity to a reasonable possible change in interest rates on (inancial liabilities. i.e Hoating interest rate borrowings in INR

Interest rate sensitvity has been calculated for borrawings with floating rate of mterest For borrowings with fixed rate of interest sensitivity disclosure has not
been made. With all other variables held constant, the Company's profit before tax 1s aficcted through the impact on financial liabilities, as follows:

For the year ended

March 31,2025
Increase / decrease
in hasis points
+/(-)30

December 31. 2023
Inerease [ decrease  Effect on profit
in basis points hefore tax
+1(-) 50 (/199411

Effect an profit before tax
(-)/+84045

INR (1n lakhs)
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B Credit risk:
Credit risk refers to the risk that a counterparty will detault on its contractual obligations resultmg 1 a loss to the Company  The Company has adopted the policy
of only dealing with creditworthy counterparties as a means of mutigating the risk of financial losses from default. and generally does not obtain any collateral or
other security on trade receivables,
The carrying amount of financial assets recorded in the financial statements represents the Company’s maximum exposure to credit risk Cash are held with
creditworthy financial institutions
C  Liquidity risk:
The Company monitors its risk of shortage of funds using cash flow forecasting models These models consider the maturity of its financial investments, commitied
funding and projected cash tlows from operations The Company’s objective is to provide financial resources to meet its business objectives in a umely. cost
eftective and reliable manner and to manage 1ts capital sructure A balance between continuity of funding and flexibility 1s maintained through the use of various
types ot borrowings
The table below sumunarises the maturity profile of the Company's financial liabilities based on undiscounted cash flows:
_ Uptol year 1year to 5 vears More than 5 vears Total
As at March 31, 2026
Financial liabilitics at amortised cost
Trade payables 2,812.09 - - 281209
Borrowings 2223198 87,168 84 258,297 80 3,67,698.62
Lease liabiluties 39509 1,615 50 9,001.82 11,012.41
Other financial liabilihies 69858 - - 698.58
26,137.74 88,784.34 2.67.29%.62 3482.221.70
As at March 31, 2025 '
Financial liabilities at amortised cost
Trade payables 1.633 43 - - 1,633 45
Borrowings 20,278 05 §7.168 84 2.25,143.90 332,590 79
Optionally convertible debenture 1,127 16 - 30,941 68 32,068 84
Lease liabilities 36543 1.615.50 9,095 47 11.076 40
Other financial liabilities 15313 - - 153 13
23.557.22 88.784.34 2.65.181.05 3.77.522.61
36 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

The Micro, Small and Medium Enterprises have been identified by the Company trom the available inlormatiun. According to such identification. the disclosure in
respect W Miere and Small Enterprises 05 per MSMED Act, 2008 {5 as follows

Asat March 31,

2026 As at March 31, 2025

(1) Principal amount remnaining unpaid at the end ol the year 4735 27.88
(1) Interest due thereon remaining unpaid at the end of the year

(ii1) The amount of interest paid by the buyer in terms of scction 16 of the Micro, Small and Medium

Enterprises Develapment Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier

beyond the appointed day during each accounting year; .

(iv) The amount of interest due and payable for the period of delay in making payment (which has been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act, 2006;

(v) The amount of interest accrued and remaining unpaid at the end of each accounting vear; and ~

(v1) The amount of further interest remaining due and payable even in the succecding vears, until such date
when the interest dues above arc actually paid to the small enterprise, for the purpose of disallowance of'a
deductible expenditure under section 23 of the Micro. Small and Medium Enterprises Development Act,
2000

*lnterest payable under MSMED Act, 2006 is less than 10,000 and hence not separately discloscd

*Page left blank intentionally*
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Additional regulatory information required by Schedule UI

i No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions ( Prohibition)
Acl. 1988 (45 of 1988) and Rules made thereunder

i The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

i The Company has no tiansactions with the Companies stiruck off undet Companies Act, 2013 or Companies Act. 1956

The Company has not enlered into any scheme of arrangement which has an accounting impact on current or previous linancial year

The Company has not advanced or loancd or invested funds to anv other persons or cntitics. including foreign entities (Intermediaries) with the

understanding that the Intermediany shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneliciaries) or;

b. provide any guarantce, securily or Lhe like to or on behalf of the ultimate beneficiaries

The Company has not received any funds from any persons or entities. including foreign entities (Lunding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall
a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Uhtimate

Beneliciaries) or;
b. provide any guarantee, securily or the like on behalf of the ultimate beneficiaries

1 There is no income surrendered or disclosed as income duriny the current or previous year in the tax assessments under the Income Tax Act, 1961
that has not been recorded in the books of account,

i The Company has not traded or invested in crypto currency or virtual curreney during the current or previous year

ix The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

There arc no chacges or satisfaction which are yet to be registered with the Regisirar of Companies beyond the statutory period.

X
«i The Company has nol availed any working capital facilittes from banks on the basts of security of current asscts.
39 The Company did not have any long-term contracts including derivative contracts for which there were any inalerial foreseeable losses.
40 As at March 31, 2026, the Company does not have any unhedged foreign currency exposure
41 There were no amounts which were required 1o be transferred to the Investor Education and Protection Fund by the Company
42 The Company was not having net worth of rupecs five hundred crore or more. or tumover of rupces one thousand crore or more or a net profit of
rupees five crore or more during the imimediately preceding financial year and hence, provisions of Section 135 of the Act are not applicable 1o the
Company during the year
43 As per the requirements of proviso to Rule 3(1) of the Companies (Accounts) Rules, 2024 accounting softwarc used by the Company should have a

(cature of recording audit trail of cach and every transaction. The Company’s [T environment is adequately governed with General information
technology contrels (GITCs) for finencial reporting process and the Company has assessed all of its IT application that arc relevant for mainiaining
books of account.

The Company has used accounting software during lhe period Apnit 1, 2025, to December 31, 2025, for muintaining its books of account for the year
ended March 31, 2026 which has a feature of recording audit trail {edit log) facility and the audit trail feature at the application level has operated for
the period April 1, 2025, to December 31, 2025 for all relevant transuctions recorded in the soRware. Further, database of the accounting software has
been maintained by a third party soflware service provider, for which independent auditor’s System and Organisation Conlrols report covering the
audit trail requirement was not available

The Company migrated 10 a new accounting software from January 1, 2026, which has the audit trail teature and the same has operated from January
L, 2026, throughout the remaining period for all relevant transactions recorded o the software

The Company has preserved the audit trail in accordance with statutory record-retention requirements for the accounting software that had an
audit-trail (cdit-log) feature that was enabled at the application level from July 2, 2024 upto March 31, 2025 and the independent auditor’s System and
Organisation Controls report covering the preservation of audit trail at the database level was not available The Company had used accounting
software for which audit uail (kature was not enabled upto July 1, 2024 at the application and database level.

The accompanying notes are integral part of the financial statements

For and on behall of the Board of Directors of
ALTRA XERGI POWER PRIVATE LIMITED
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